..y Grantor, .
as Trustee, and =

; T i
WUTNESSETH:: i < .0 i e ~

g cofnveys‘tq i’fustee in trust, with powor of sale, the property in .
‘-*ibedas: L e w0 R )

- a5 Boneficiary,

| OF WEST CHILOGUIN, ACCORDING TO THE
O FILE IN THE OFFICE OF THE COUNTY

3 toééthe} wx'th aII and singular th i fmredliamenta aﬂd xppur;‘étinnéas and al other thts thereunto belonging or in amywise now
or hereafter eppertaining,’ar ssued and prolits thareof and all Hxtures now or Bsreafter dftached 16 vr vsed in connection with
the property..-: .45 Tt Cewinil, § 0 T O ’ .

(i FOR THE.PURPOSE OF SECURING PERFORMANCE of each asieement of grantor herein contained and paymerit of The-sum
. THREE"THODSAND “NiRES TONLRED "RIKTY 04E DOTTAIS AR FOURTELN Taiepyined ond poyment
eriind i . i L Dollars, ‘with ihterest thereon according to the tertms of a promissocy

i riote of éven d&tar‘héfﬂw{tﬁ,"p&yclg}e ficiary: ot order and made by géantor, the final payment of principal and interest horeof, if

sooner paid, to ba,dus and payable \ .. o2 WL LN SRR T
The date. of . maturity of-the deby secured.by this. insttument is ths date,stared above, on which the final installment of the note

bem; dus:and: payable.. Should the gientor either agree. fo,initempt to, or actually sell, convey, or assign all {'ar any part) of the prop-

", erty.or:all.(or any part).of; grantor's it erest in it without Ligst obtaining ths writien consent or approval of the beneficiary, then, at the
;i beneficiary’s option®, all obligations secired. by this instrumer.f, irrespeciive of, the. msburity dates expressed therein, e harei, shail bei .
i come: immediately due and ‘payable. Th exscution by grantcd of an earnest zioney zgreement®* does not constitute a sele, conveyance or
“iassignment. LI R O A T ‘ FEEE S B
o *'- .To protect.the security of this truit deed, grantor agrees: . . ... . T R
i 1. To'protect, preserve and tiairi airi the propetty in good conditiéent and repeir; not o remove or demolish any building or im-
e ‘therson; hot #o commit or pe: it ‘=ny wasts of the property; =i i ¢ i i
; 7. 2.°To complete or réstore promptly and. ivi°good and hebitable condition any Exilding or improvement whick may be corsstructed,
v damaged or destroyed:thereon, and. pay irher due all costs incarted thecefor; & = :. i e : :
: 1243, To comply ‘with &ll iaws, ording nces; regulations; covenants, conditions end restrictions affesting-¢hke property: if the beneficiary
;80 requiests, fo join 'in éxeécuting such ‘tinincing statemesnts purcudant to the Unitorer Commerécial Code as the beneficiary myy require and
* to pay for filing same in the proper pub'ic oifice or offides, =% s.the: cost 'of alf lien searches made by filing oflicérs or searching -
‘agencissizs may be'déemed desirablé by the' baneliciary.. > ST I AN Y
4. To provide and: continuoissly itaitirain: insurance oz the: baildings now: or | heresfter erected on the property against loss or

y

£

» ' damage. by fits and sach other hazards i 8 the Beneficiary mag from time to time tequire, ind an amount not less than 8. .. \
written in’'companies acceptable to the | enéficiary, with loss payable to the Iatter; a3/ policies of insurance shall be delivered to the bene..
ficiary as voon as insured; if the grantor s%all fail for any reasaeq) to procure any such insurance and fo deliver the policies to the beneficiary
at least fifteen days prior to the expiratim ct any policy of ins:rrance now or kereatfer ‘placed on the buildings, the benaficinry may pro-
cure the same at grantor’s expense. The i mosint collected under any fire or other insurance policy may be appiied by beneliciary upon
any indebtedness secured hereby and in siich order.as beneliciary may determine, or at option of beneficiary the entire amount so collected,

* or any part thereof, may be released. fo gtanicr, Suchi dppiicaticn or releass shall not <ure or waive any defauit or notice of default here-
: under or invalidate any act done pirsuatt to such nofice. . @ . L o o i .
i 5. To keep the property.iree fron: construction liens 22 to’ pay . all taxes, bstessments and other charges that may be levied or
assessed upon. or against, the property telore any part of such: iaxes, assessments and other charges become pasi.due or delinqueni and
;promptly deliver. recéipis therefor. fo bensficiary; should the grantor 1ail to make payment of any taxes, assessments, insurante premiums,
: liens or. other chargez payable by granfor, eithee by direct payrnt or by providing beneficiary with funds with which to make such pay-
! ment, beneficiary msy, at its option, my ke payment thereof, znd the amount so paid, with interest at the ra‘e set forth in the note
sscured, hereby, together with the obligat ons described. in parsgraphs 6 and 7 .of this trust deed, shall be added to snd become a part of
the debt secured by this trust deed, witho 1t weiver ot any righrs arising from Ereach of any of the coveriants hereof and for such paymernts,
:with interest a3 aloresaid, the property, Eereinbelore described; as well a5 the grantor, shall be bound fo the same extent that they are
" bound for the payment of the obligation hersin deseribed, and all sich payments shail be immediately dus zu2 msvable without ‘notice,
and. the nonpayment thereof shall, a¢ the opticn of the beneliciery, render all sumg secured by this trist deed immediately due and pay-
-able and constitute'a breach of this frusf deed. . . . SO I ol - )
(%200 8. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
‘trustee incurred, it connection, with or in enlorcing; this obligst’on and frustes's and attorney’s fees actually incurred. -
137 7. To appear in and delfend any aclion ot preceeding putporting to atlect the security rights or powers of henelficiary or frustee;
‘and’in any. suit, action or, proceeding in which the beneficiary oc trustoe may eppear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including e\idence of .titlé and the beneliciary’s of trusise’s attorney's fees; the amount of attorney's fees
_mentioned in. this paragraph.Z = all casa shail be lixed by tha trial court and in the ¢vent of an eppeal from any judgment or decrse of
“the trial court, grantor’ fusther agrees fo pay such sunt as the apoellate court s{mll adjudge reasenable as the beneliciary's or trustee's at-
forney’s feés on such appeal.:. T U T ST ST T . . :
of the property é.‘x&ll be taken under the right of eminent domain or condemmnation, berie-
require that all tr any portion of the monies payable as compensation for such daking.
NOTE: The Trust Deed Act provides that the trusi 3e harsunder must be eiior an atiorney, who is an acfive member of the Oregon Siate Bay, a bank, ‘trest company
or savings and lozn assaciation athorized 15 do | tsinass under tie laws of Sregon of the United Stetes, 'a ttle insurance company authorized i insore fitie to rest
properly of this stzle, its subsidiarics, affiliates, ag il branches, the Uskicd States or any agsacy theredd, or an escrow agent licensed unds: ORS £56.563 fo 595.585.
(WARNING: 12, USC. 1701)-3 requlates and may proldi# exercise of this Gxtion. . 2. . - . R IR .
1"The publisher tuggests that such an agresmer| sd-frass tha issue of oi4:ining beneficlary's conseri In complate datail.

‘ STATE OF OREGON, LY
ﬁ T SS‘

) v;:il;be}ﬁfy that the within %ns!ﬁ#
" Bas received for recosd om the
g T

fume No.. ... ecemmene on




ed #5 pey all; nhla costs, & 2ad Bitorney's fees necessarily paid ur incirred by geastor

¥eiBereliciary and appli-d by it. 8t upon dm° Feasdriable cosis ind expé and &ttorney’s Tees, hoth
iild, nedd sakly jpaid or incurred by beneficiary in wich proceedings, and the balanme applied 1:pon the indebted-

] -granfor: &, rees, at its own expé-we, it take s i Bk A such it ey shéll be necsszary
ining ' su Fes tion, proraptly upon beneficiery's request.: | it e R B . :

; 96 At any. time:and. Irom timt  to. t:me upon writfen request of barmficiary, payment of ity faes and proseritation of this deed and
.. the note for endarsement (in case of full reconvey: 4o cancellation), without aflocting the liability of any persin fof the paymient. ol
/. the indebtedness, trustes. may (a) cinsest to the mmking vf any map or plat of the property; (b) join in gdranting auy easemerit or creal-
i1ing any 'restriction thereon; (c) joiti in any subordination or othet agreement: affecting this desd or the lien or charge “thereof; (&)}

sconvey, without: warranty, all. ot aty.part of the properts. The grentee in rny reconveyance cay be described as the “person dr persdns
o Jegally entitled thereto,” and the rec tals therein of any i tters or facts skall he conclusive proof of the truthfulnsss. thereof. Trustes's
““fees for any of the services mentionsd in'thit paragraph thall be not less than 25. Do o ; R
»ii 2010, Upon. any. default by grantor hereunder, beneficikry may at any time without notice, either ini pereon, by adent or by p receiver
..+ o be appointed by a court, and witkout ragard to the edeguacy of any security ior the indebtsdness hereby secured, enter upon and take
. possession of the property.or any pa‘t ticreol, in its own rame sue or otherwise collect the rents, issues and profits, includirnig Those past
due and unpaid, and apply-the: same, lexs cosfs’ and experras of operation and enllection, including reasonable attorndy's feex upon any
.7 indebtedness secured hereby, and in' mich order as beneficiery may datermine. o : '
11.:The entering. upon-and tak:ng possessions of the property, the eollecticn of such rents, iesues and profits, or the procecds of fire
- 'and.other insurance policies or compineation or awards for any taking or damage of theproperty, and the application or relesse thersol as
aforeraid, shall not cure or waive amn+ default or notice of wefsult hareundsr or irvelidate an1y Bct done pureuent to such notice, :
i 12, Upondetault by drantor.in p iyment of any indebted wess securad heréby or in grantor's performance of sny agreement fimreundsr, time
being of the essence with respect fo iuch payment and/or performance, the bensiiciary may declare all sums secured hereby immedistely
. "due.and payable. In such an event tiie baneliciary may elact to proceed to foreclose this trust deed -in equity as & morigage or direct the
.+ trustee to foreclose this trust,deed bz advertisement and scle, or may direct the trustes to pursus any other right or remwedy, sither st
lawor: in'equity; which the beneficiwy: may: have. In the ovent the beneficiary alects to toreclose by advertisement and sale, the bone..
- ficiary. or; the trustee shall execute'anyl cause to be recorded, n written notice of deizult and election to sell rhe property to satisty the obliga-
"ition secured hereby, whersupon the .tiustue shall fix the timas and place of sals, give notice thereof as then required by law and procsed
:to foreclose this trust desd in the maaner. provided in ORS 86.735 t086.795. . . Co & :
iy 13, Atter the trustee Ras comrienced forscl ‘e by, advariisement and eals, and at any time prior to 5 days belore the date the
.. [trustee_conducts the sals, the granto’ of zny othet person’sé privileged by ORS B6.753, tay cure the default or defaulte. If the dotaulé
.congists of a_ failure to.pay, when dus,; sumng secured by the frust deed, the defau’t may be cured by paying the entire amount due at the
‘time ‘of the cure other than such pottioh as would not then be due had no default occurred. Any other default that is capable of being
.. cured may be cured by:tendering the performance required under the obligation or trust deed. In any case, in addition to.x ng the de-
fault. or' defaults,’ the person efiectiag. ihe cure shall pay .to the beneficiary zll costs and expenses actually incurred enlorcing
~the ‘obligation of the frust, deed. togerber with trustee’s and attorney’s fees not exceeding the smounis provided by law.
5.1, 14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale ar the time to-wirch
.the sale may be postponed as provided by law, The trustec. may sell the propeciy. sither in one parcel or in ssparate parcels and shall sell
-the parcel or parcels at auction to thé highest bidder. for cash, payable at the #ime of sale. Trustee shall deliver to the purchaser ifs deed
.+ in form as required by law conveyin;' the property so. sold, but without any covenant or warranty, express or implied. The recitals in: the
.deed of any matters of, fact shall bafcox:c[uaiﬁe\pmof of the truthfulness thereof. Any person, excluding fhe trustee, but including the
grantor and beneliciary, may puschas) at the sale.” . [ T U B S ‘ o ’ I
.15, 'When_frustee sells pursuant to_ the powers provid-d herein, trustee shali apply the proceeds of sals fo payment of (1) the ex-
..penses of . sale, including. the compensation of. the trustee £nd a reasonable chargs by trustse’s attorney, (2) to the obiigation secured by
-~ the trust. deed, (3). to all persons hav;pg recorded liens subscquent to, the interest of the trustes in the trust deed as their interests may
.. .appear.in the order of their priority imd (1) the surplus,’if any, to the grantor or to any swccessor in interest entitled to such surplus.
.3 . 16. Beneliciary may from time to time appoint a sutcessor or sucressors fto any trustee named herein or fo any successor trustee
appointed hereunder. Upon such appiinta.ent, and without conveyance fo the suscessor trustee, the latter shell be vested with all tizle,
powers and duties,conferred upen an’ trustee herein hamet' or appointed hereuncer. Each such appointment and aubstitution shall be
.made by written instrument sxecufed by beneficiary, which, when recorded in the mortgage records of the county or counties in whick the
Property is situated, shall be conclusiva proof of proper appoint ¢ of the suc trustee. . .
oo 3,17, Trustee accepts. this trust when ihis deed, duly exrscuted and acknowledded, is made a public record as provided by law. Trustes
~is not obligated .¢o notily any party leresc of pending sale,:inder any other deed of trust or of any action or. proceeding in which grentor,
beneficiary or. trustee shall be a’ pa:t‘j': uriless such action of proceeding is brought by trastee. E
. w7 iy The grantor, covenants and agress to and with the beneficiary and the bereliciary’s successor in interest that the grantor is lowfully
.+ seized in {ee simple of the real propetly and has 2 valid, urkcumbered fitle theteto .

H

¥

and that the grantor will warrant arid forevsr defend the szie against all persons v-homsosver.
Ui The granfor warranfs that the ! srocesds of the loan represented by the abovs described nofe and this frust deed are:
! (a)* ptimarily for grantor’s personii!: family or howehold purposes (sse Importart Notice below), '
(k) . fzati) bl g EEVE aso-fov bus iness or. nercial purposas.
L This deed epplies: to) inures  to! the berefit of and bisly ail parties’ ierefa, their heirs, legatees, devisees, administrators, executors,
personal repie ives; e an{ asyigns, The term bérwficiary shall mesn the holder and owner, including pladgee, of the contract

- - secured heseby, whether or not naméd a8 a bensiiciary herel ¢ . A TR .
w21t “In construing this trust deed, it'is understood. that tie grantor, trustza ‘and]or beneficiary may each be more than crie person; that
*if'the context so requires; the singuln shali be taken to mebtand indede the plaral, and that ally nll gran tical changes shall be
madé; assumed and implied té make 1he provisions heréof anply equally to corporstions and to individuals.

INWI TNESS WHERECIF, the grantor hai executed this instrament the day and yeer tirst sbave written.

: : : I
- % IMPORTANT NOTICE: Delate, by lining o, whichever warranty (¢)or {b] is. . 7 -
not licable;:if - y {a} is applicah @ an<! the beneficiary isia credifor | 7o
ord is: defined in the Truth-in-Linding. Act:and Regulasic
ciary. FAUST comply with the Act i d Ragulation by making
isclosures; for thit purposa use Stevens-Nass Form No. 131
compliance with ‘the Act is nof required, :
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