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. bl " . , &s Beneficiary,
g : 71 TNESSETH : : et
: ;gams, se!ls .rzd conveys tc tfus te] trust Wzth power ‘of sale, the property in

3 L&
JUNIOR TO A FIRS TRUST DEED IN FA\ OR OF. KLAMATE FIRST FEDERAL SAVINGS AND LOAN
; AS.:OCIATION, "AS” BENES’ICEARY.

E EXHBIT "A" ATTACHED HERETO AND BY T RCE- IS PART =
: together with all and singular tg tern ynanics, %a 3‘ mg HIr?e REF" r ng {5 lbéreur%n Eelgyggggﬂgl‘;n anywise riow
or hereafter apner‘axmng, and the ret ts, Jscues and prof:ts hereoi and all ixxiures naw or hetea&er attached to or-used in connection with
the property SEI TR $od
."FOR THE PURPOSE OF SEleHNG PERFORBIA]\CE of aacb agraqmmt ol grantor herein contained and payment of the sum

o} **-ksxx.w FOUR THOUSAHD

L Stazdsalning . Dos'lara, mltk inferast rheracm accord‘mg fo tb‘ terms of a promisséry
nota of even: date harethh payabl to benelxaarv ‘cods- and made by gram‘or, the #inal payment of principal and interest hereof, it

! not sooner pald to be due and payabin Lhilrper: tem & of nOt%'J
Py s The -date” of_maturity.of. the. d ;bt socured by this in tzumen.t is the dzt«s, ﬂated above, on which the final installment of the note
beoomes due'and. payable.: Should. the; grantor either agree (2, attempf to, or acluslly sWfi, convey, or aszign sll (or any part) of the prop-
erty or all (or any part) of grantor's xnterest in it without, first obtaining ‘the wri‘ten consent or approvel of the benefisiary, Then, ni the
beneficiary’s option*, ali obligations ecur~d by this instnmnent, irrespective of the maturity dates expressed rherein, or ‘herein, shall be-
! come immediately due and payable, The execution by gran'or of an e&meaf money agreemmt‘* does not constitute a sale, conveyance or
ass:gnment. : . : S 3
: To protect the security of thxnrust deed, grantor ag"&es. SRR '
1::To protect, preserve and. miuntaid tho property ir good condmcn nnd‘ repwt, not 4o ramove or denwhan any building or im-
provement thereon; not to comznit or pérxit any: waste of #-8 property. :
. 2..To complete or restore. prox ptly” and: in' good and i :abitable conﬂﬁm Hhy bm'ldmg or 1mprovemem whxcb may be construcied,
damaged or destroyed thereon, and ¥ wkharn due all costs i:curred thereior,
R Ry comply with'all laws, ort inances, regulations, dovenants, Eonditions snd resfiictions aftecting the property; if the beneficiary
20 requests, Yo join in executmg such finercing siatements pursuart to the Uniforra Commercisl Code as the beneficiary may require and
to pay:for filing same in the proper public oftice or o{bceg as well ag the 0002 of ail lien searches mad~ by filing ofticars or searching
agencies as may be deemed desirable: by ria benehcmry {
: 4, To provide and continmzodsy ipusinitain insuranca on ths bmldmgs rm or hersattsr erected on ihe property against loss or
- damage by tire’ and such other hazarls as the beneliciary t:ay: from time to'tithe require, in an ameunt not less than $ full. insurab
written. in .companies acceptable to tl e bsneficiary; with lass payable to the latter: all policies of insurance shall be delivered (o ihe bene-
.. Hiciary ‘as soon as :nsured if the gtant ir sitall 1ai! for any reason tc procure any such insurance and go deliver the policies ¥o the beneficiary
at least fifteon days prior to the expiiaticn of any policy of insurance now or herestter placed on ithe buildings, the heneficiary may pro-
: -+ cure the sams at granfor's expense.. Tie ariount collected urder any fire or other insurance policy may be epplied by beneficiary -upon
- any. mdebtednes:::alred Izereby and | f1such order as beneficidry may determine, or at option of berwficiary the entire amount so collected,
i -'or. any part’ thereof, may be released 50 grantor. Such applitation or rdease shall not cure or waive any defavit or notice of deiaul: here-
xmder or invalidate any act done pursiant to such notice.
- ‘ 5..To keep the property iree itom constrizction liens and to pay ali taxes, assessments and other charges that may D= levied or
,asessed upon or against the property belcre any part of vi-ch texes, sssessments and othér charges become past due or delinquent and
" promptly deliver receipts therefor to. Seneiiciary; should t.«"x- grantor fail fo make payment of any taxes, assessments, insurance premxums,
liens or other charges payabls by grat tor, either by direct peyment or by providing benef:c:ary with funds with which to make such pay-
.- ment, beneliciary. may, at its optior, maks payment thersct, and the amount so paid, with interest at the rate saf forth in the nofe
| 'secured. hereby, {ogether with the obbgatxcms described in n:ragraphs & ané 7 of this trust deed, shall be added to and become 8 part of
the debt secured by this trust deed, wilhoisr waiver of any tights arising froz: breach ol any of the covenasnits hereof and for such payments,
v with inferest as.aloresaid, the propeny “Ahsrsinbefors describad, as well as the graritor, shall be bound to the same extent that they are
 bound for.the payment.of the. oblzgmmn kerein described, wnd all such payments shall be immediately due and payebls without notice,
i “and the nonpayment. thereof shall, at’ ‘he aption of the bens iciary, render aH sums sscured by this trust deed immedjately due and pay-
| “able and constitute a braach of this {1 st daed. sE——
: : _6."To pay all costs, fees and expenses of this trust xm!udmg lhe cost of £itls searciv as well as the other cosfs and expenses pf the
'trustee ‘incurred in connectzon with' oy in enforcing this oblijation and trustee's'ard atforpey’s fees actually incurred, R
7. To appear in and delfend an.,' action or proceeding purporting to sffect the sscurity rights or powers of Feneliciary or frusice;
: and in any suit, action or proceeding . nwkich the beneficisry or trustes may eppeer, including any suit for the foreclosure of rfns deed,
i i to pay all costs and expenses, 1nc1udm¢ ewdenca of title ard the beneficiary’s or trustee’s atiorney’s fees; the amount of attciney's fess
_entioned in this paragraph 7. in all cases: shall be tixed by tha trial court and in *he event ol an appeal from any judgment or decres of
the trial cour?, grantor further agrees o pay such sur as !Im appellate cousrt sha]l adjudge reasonable as the beneficiary’s or frustee's at-
forney's fees on such appeal. o . R ) :
.- Itis wutually zgreed that: : j
: .. 8. In the event tha any porticn m' all of the proper‘v shall be. taken under the nght of eminent domain or “Gondemnation, bene-
iuuary shall_have  the right, if it so e'ecl:r, to réquire that ¢ll or any portmn of the ronies paysble as componsation for s:.c.& taking,

_ - NOTE: Tha Trust Deed Ast provides that the_ fustaz hereunder musi b3 sithet an altorney, who Is on active member of the Oregon State Bar, & bank, tragt company
. or savings and loas association authorized 10 o business under fhe leds of Oregon or the Unitad Nistes, a fitie Insurance company :mnoﬂzed te Influre title to real

© " property of this stata, s subsidiaries, affiliates, agexn’s o7 beanches, the U:ited Stotes or any agency muo!, n7 an eserow agent llcenx-d undet ORS 6505 to 696585,

| *WARNING:: 12 USC 1701)-3 regulates and. may prohibit axercisa of 8is eption. .. i N S

;1 2"The publisher: wggms that such: an agres mest addrece the lssus of obtalmu uufec!m unsm in cmap!m detall. . . o
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! Thy, ust Deeddis an|All Inclusive trust Deed and 1s second and subordinate to
:he;Trqst;Dee@ﬁgowfbf§tecqrdf§hiéh was recorded on 3/13/92 1in Vol MS$2.page 5311
Microfilm Re¢o;ds;of'KIannth;quntyg Oregon, favor of KLAMATH FIRST FEDERAL
SAVINGS AND LOAN ASSOCIA N, as Benwficiary, which secures the paymeat of a Note
. therein mentioned. : |~ T BIRRE S LSO I : o

" The Benéficiaty; named hereiﬁ,'agte }td pay, when dus, all payments due upon
. the said?PtomiSSO;j”Nozv ‘ ed in{ favor of KLAMATR FIRST FEDERAL SAVINGS -AND
~LQ§N”ASSOCIAIION and wil € the Grantcrs.herein harniless therefrom. :

. payments due upon said
ay: make 3aid delinquent payments and
i2° ghall then :ba:credited upon the sums
:red by this Trust Deed. . E

the L Is::i:

day

) oclock P M., and duly recorded in Vol. _MO4 . -
: T ' - 20608 . o Tl
£ - - County Clerk :
ALY SFVTE I A Vs




