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'OF TRUST

o ‘THISDEED ETRI ‘Security Instrumer ¢ .)1smadeon. J 1' 1
The grant Lop d_Jane :

. The beneficiary is
whnch is orgamuﬂ and existing
under thelaws of

e 'Bo Tower owes Lender the prmm

dated the same dale as lhlS Securiry Inatrument (*!No /
.- paid earlier, due and payableon : . 2025, Thxs Secun!y lnstrumem

. secures to. Lender:. (a)_the: ‘repaynsent; of the. debt evi nﬁed by the Note, vith interest, and all renewals, extensions and

modifications; (b) the payment ofial} other sums. withi interest, advanced urder paragraph 7 to protect the security of this
Security, Instrument; (c). the perfo marce of Borrowem covenants and agreements under this Security Instrument and the
Note; and (d) the repayment o future advances, y ith interest mereon, made to Borrower by Lender pursuant 1o the

.- paragraph below (:*Future Advances”). EUTURE ADVA NCES. Upon request to Borrower, Lender, at ‘Lender’s ‘option prior
.- to full reconveyance of the property ‘by Trustee to Bormv er, may snake Future Advances to Borrower. Such Futyre Advances,

- with interest thereon, shall :be secured by this Deed of Tmst when evidenced by prcmssc;ory notes stating that said notes gre
¢ secured hereby. For: this purpose; Borrower irrevocably’ grants and convey& 15 Trustee in trust, with pmmr of sale, the
3t ‘v‘ollowmg described property toc: K .

- - MUNDER’ GREGON "LAW,: MOST ;' AGREEMENTS, " P QOMISES AND ﬂ{}‘ﬂ{IWENTo» MADE BY US ;
';AFTER THE: EFFECTIVE DATI i)? "THIS ACT uONCERNIhf T LOANS ‘AND OTHER CREDIT EXTENSIONS
. BOUSEHOLD  PURPOSES OR SECURED: SOLELY
5 BY THE BORROWFR S RESIDENbuv : ENG, EXZ?IJZSS CGNCIDERATION AND .

BE SIGNED: BY US TO.BE-ENF Lo
‘which has the addr TTa%

K.L{:;matn Falls

TOGETHER Wnri all’ the improvements. now he'ea ter! er°cted on the pmpe*n, and all easements, rights,
appurtenanws rents, rovalnes, m heral “6il and gas rizhts and profits, waser rights and stock and 2l fixtures now or.
hereafter a part of the pmperl) Aii replacements and ad itions shall ﬂ«n be c;nered by this Security qurumri Altofthe
f‘oregomg is referrcu ‘a in this l mrument as tN "Propcrtv B . .
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. Borfower shall promply pay when due
Yy brepaymient and late charges due under the Notes -

ject W applicable 1aw or to a writier waiver by Lenger, Borr
ive under the Note, until the Note is paid infull. a sum (“Fy } &
aents: which' may ttain. priority over this Security Instrument: {b) yearly
& Property, if any; (¢} vearly hazard insurance premiums; and (d) yearly
‘ems are called. “escrow items.” Lender may estimate the Fundsdue on the

future escrow items, ) : e
PRI : ; ' rthe deposits or acccunis of which are insured-or gusranteed by a federalor
state agency (includirig I tnder Fis'stch an institution). Lender shall apply the Funds to Pay the escrow items.
Lender may not charge | g the Funds, analy zing the account or verif ving the escrow items, unless
-Lender pays Borrower i 2 #pplicable law permits Lender to make such a charge. Borrower and
Lender may agrez in-wsit s paid on the Frnds. Uniess an agreement is made of applicable law
requires interest to ot B required to pay Borrower any interest or earnings on the Funds. Lender
-shall give to Borrower; without charge, an anngaj accounting of the Funds showing credits and debits to the Funds and the
purpose for which each dehiit to the Funds was gdade. The Funds are pledged as additiona} security for the sums secured by
this Security Instrumen STR EERRE T SRR

w2 If the amount of th: Fi s held by together with th: future monthly payments of Funds payable priorio
the due dates of the escrow bs, shall exc € amount required 10 pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly répaid 16 OITOWET of ¢redited to Borrower.on monthly payments of Funds. If the
amount of the Funds held 1 der i ent to pay the escrow items when due, Borrower shall pay to Lender any
: € Of more payments as required by Lender.

3. “Application of Piyments, . Unless applicable law provides otherwise, all payments received by Lender under
ippli<d: first, to late ¢ harges due under the Note; second, 1o prepayment charges due under the
't ble under paragraph I; X est Jue; and last, to principal due. B
Berrower shall pa assessments, charges, fines and impositions attributable 1o the”
pricrity ‘over this Security Instrument, and feasehold payméits or ground rents, if any.
ions i ¥ provided in paragraph 2, or if not paid in that:manner, Borrower shalj
; , 1 ) the person owed pzy ment. Borrower shall promptly furnish te Lender all notices of amounts
tobe paid.under this paragri ph. If Borrower m es these payments directly, Borrower shall promiptly furnish to Lender
"' Teceipts evidencing the paynuints: T : L g

application as a credit againt the sums secured by this Security Instrument.

<" Borrower shall promp Hy discharge any hich has priority over this Security Instrument upless Borrower: (a)
¢/ agreesin writing to the paymint ol the obligation ¢ ien in 2 manner acceptable to Lznder; (k) contests ingood
- ““faith the lien by, or defends a taixst enforcemen G \ r ings which in the Lender's apinion operats to
-~ prevent the enforcement of 11 € lien or Yorfeiture ¢ : i
' agreement satisfactory to Le
- the Property is subj :
notice identifying the lien. Bis
“of the giving of notice. NS A ; RERR T
B, Mgzard Insurznce Tower shall k i emen xisting o : &d on the Property
insured against loss by fire, d wi ™. “exty s for which Lender_
. Tequires insurance. This § shall i ed in' Lender requires. The
insurance carrier providing t Jirsuran: ITOW j al which shall not be
unreasonably withheld.." - i - 5 IR - ;
o Allinsurance policies ¢ nd renewals shall be acceptable 1o Lender and shall include a standard mortgage clause’
.+ Lender shall have the right to Jiold he policies and renewals. If Lender requires, Borrower shall promptly give to Lender
crall receipts of. paid premiums a 1d renewal notices, In the event ofloss, Borrower shall give prompt notice to the insuTance
carrier and Lender:Lender m: make proof of 10ss if not made promptly by Borrower. » ,
+ Unless Lender and Bortower otherwise ag € In writing, insurance proceeds shall be applied to restoration or repair
. of the Property. damaged, if the Er*oi;(o'rati_on Or repairis economically feasible and Tender’s security is not lessened. If the
. Testoration or. repair is not econiomically feasible or Lender's secuirity would be lessened, the Insurance proceeds shall be
.+ applied to'the sums secured by this Security Inst ent, whether or#or then due, with any excess paid to Borrower. If
Borrower abandons the Proper ¥, or 'does not ans o within 30 days a netics from Lender that the insurance carrier has
. -offered to settle a claim, then Lender may collect the imsurance proceeds. Lender may use the proceeds 1o Tepair or restore
the Property or to pay sums se ured by this Secy Instrument, whether or not then due. The 30-day period will'begin
:iwhenthenoticeisgivcn;\, SR ST ST : c ) '
" "“Unless Lender and Borren otherwise agree in wri g, any application of proceeds ta principal shelinot extendor
' postpone the due date of the motithly payments'referyedto in paragraphs 1'and 2 or change the amount of the payments. If .
Propertitis acquf ' Lencer, Bo ower’s right 1o any insurance policies and Pproceeds resulting
i ichall pass to Lender 1o the extent of the sums secured by this Security

6. Preservation and Mg atenancy of Propert Leaseholds. . Borrower shall not destroy, damage or substantially
change the Property;-aliow the roperty 1o deteriod:te or o mit waste If this Security Instrument is on a leasehold,
- Borrower shall comply with the rovisions of the least, and if Borrower acquires fee title to the Property, the leasehold and o
* - feé title shall not merge unless Leader agrees to the mérger in writing, - S :
. ' r ' s Mortgage Insurance.  if Borrower fails to perform the
ment, or theré is a legal proceeding that mey significantly affect
in bankruptcy, probate, for condemnation or to enforee Jaws of
regulations) ) ¢ T iS necessary to protest the value of the Property and Lender's rights
‘in’ the Prop nclude paying any sums socared bty a lien which has priority over this Security
Instrument, appearing in court, p iyi sableatiemeys’ fees and entering on the Property to make repairs. Although
. Lender may take action under thi paregraph 7, Lender does not havetodaso, . : S ;ﬁ
- Any amounts disbursed by Lender under this pw fagraph 7 shall become additional debt of Bosrower seeuged by this
Security Instrument. Unléss Borr, id L 704 1o other terms of payment, these amounts.shall beéar interest from
the date ‘of disbursement at ; andishallibe payable, ‘with interest, upon notice from Lender to Borrower

ng payment




If: Lender. requ:red mot gag vhsr_:rahcc as . condmon of makm;, ihe Ioan saured by THis Security, !nstmn-e-.,
] Borrower shall.pay. ‘tha premiuing required to maintain the insurancs in sfféct until such time asthe requirement forthe
: msurarcr. terminates in accord'i 1ce with Borrower's: ind Lender's written sgreement ot applicable law.

8l lnsyectlcn. Lende‘ ‘or 115 agent may nr. ke reasonablé entries upon and inspections of the Propcﬂw Lender
,shall give Bairower notice at the: tlmt, of or pnor to &!x rmpectxon spec:fymg reasonable cause for the mspectmn
S 94 Condemnatmn.
. ~are hereby
: assxgned and shall be paid to Lcr xder [
© .. . In the event of a total tiking of the Propert\ {he procee:ls sﬁalLbe applied to the sums sscured by this Security=<=
Instrumenr whether or not thea dus; 'with any excess paid to Borrower. In the event of a partial taking of the Property, /
" unless Borrower and Lender othi lefwise agree in writ: ng, the sums securcd by this Security Instrument shall be reduced by f
“ the amount of the proceeds letrpl ed by the follot-ing fraction: (a) the total amount of the sums secured immediately *
. before the taking, dmded by (b) the zalr markef vaIJ of the Property lmedlately before the taking. Any balance shall be
: paid to Borrower. < i
CIf the Property is aband«)ned bv Borrower, arif, after notice by Lenécr to Borrower that the condemnor offers to
~'make an award or settle a claim for damages, Borrow r fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to cilllect and apply the proceeds, at its: ‘option_either to restoration or repa;r of the !’roperty ar
" tothe sums secured by this Secu -ity Instrument, whather or not then due,
Unless Lender and Borrower otherwise agresin wrmng, any application of pro;eed% to prmupal shall not exie.",dL‘L

TN postpone the due date of the monthly paymems referced to in paragraphs 1 and 2 or change the amount of such payments.

10.- .Borrower Not Reliased; Forbearance ! 3y Lender Not a Waiver, Exsension of the time for payment or.
* modification of amortization 0 the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not onerate to release thei’! abrhty of theoriginzl Borrower or Borrower's successors in interest.
" Lender shall not be required tr) ‘coramence proceslings against any Successor in interest or refuse to extend time for
payment or otherwise modify ar 10rtization of the surs secured by this Security Instrument by reason of any demand made
“by the original Borrower or Borowsr's sUCCessors int interest. Any forbearance by Lender in exercising 2ny right or remedy
shall not be a waiver of or preclu de the exeércise of am right or remedy. .
: .11, * Suecessors and Astlgns Bound; Jeint wd Several Liability; Co-signers. The covenants and sgreements of w——...
"this Security Instrument shall biad and benefit the su-cessors and assigns of Lender and Borrower, subject to the provisions
~of paragraph 17. Borrower’s covenzants and agreemcr ts shall be joint and several. Any Borrower who co-signs this Security

- Instrument but:doés not execut: the Note: (a} is cosuigning this Security Instrument on‘y to mortgage, grant and convey

:that Borrower’s interest in the Froperty under the terms of this Security Instrument;:(5) is not personally obligated to pay
the sums'secured by this Secunty Instrurient; and (<) agrees that Lender and any other Borrower may ngree to extend,
- medify, forbear or make any a( con*nodauons with regard to me terms of this Security Instrument or the Note withaut
that Borrowe' s consent.’
g “Loan Charges. I{' he loan secured by this Secuntv lnstrum:m is subject to a law which sets maximum loar
charges, and that law is fmall" interpreted so that ‘the interest ‘or othzr loan charges collected or to be collected .in
** connection with: the loan exccrd tha permitted. l:m»ts then: {a) any such loan charge shall be reduced, by, the amount
- necessary to reduce the charge otlie ‘permitted limi:; and (b) any sums aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lerder may choose to make this refund by reducing the principal owed
under the Note or by makmg a (hrect payment to Barrower. Ifa refmd reduces prmc:pa! the reduction wiil be Ireated asa.
pamal prepaymenl without any prepayment charge znder the Note
L 013, Leglslatron Aﬁ‘ectng Lender’s: Rights. -
: rendenng any provision of the'Mote or ‘this Security i'nstrumem unenforceable accordmg toits Ierrrs Lender, at its opnon,
may require immediate’ paymem in full of all sums secured by this Secanty Instrument and may invoke any remedics
. permxtred by’ paragraph 19 Bi) L*ndex exercrs&s thxs crmon .,ender sha]! t xke me steps specified in the mond paragraph of
'paragraph 17. *
. .14, Notices, Any non-e to Borrower prowjed for in thls Secum Y Instrument shall be given by de‘uvermg it or by
_ mailing it by ﬁrst class ‘mail ] lless applicable la\\ requrrm use. of another rnethod The notn,e «hail be d;,tgggcd to the

- first cIaSs maxl to Lender’s addro:ss stated hérein or zmy other address Lender dcsrgna:es b_y nonce o Borrower Any notice
provrded for in this Secumy lnsme ent s"lall be deened to have b»en grven to Borrower or Lender when givenas provrded
in this paragraph g :
(15,0 Governmg Law; Se vera“nhty Thrs Scr umy lnstrumem shall be governed by federal law.and the law of the
: jurisdiction in which the Prope ity.isocated. In: the event that any provision or clause of this Security Instrument or the
\lote conflicts with applicable | hw wuch conflict sba‘l not affect other provisions of this Security Instrument or the Note
- which'can be given effect wrtho it'th conﬁrctmg prcvmon To tms end ﬂ'e prowsrons of this Security Instrumeni=ria ‘he
Vot\. are declared to be severab )
16, Borrower’s Copy Borr ower shalr be mven one conformed LOp)’ of the \Iote and of this Secum\ {nstrument.”
: 17. Transfer of the Pr perty or.a Beneﬁn J lnterest in Borrower. If all or any part of the I‘rc‘p\"ty or any
: mterest in it is sold or transferred (orifa beneﬁc:al interest in Bor"ower is sold or. transferred and Borrower is not a natural
< person) without Lender’s prior writien consent; Ler trmay, at its option, require immediate payfnem in fuiiof all sums
+ secured by this Secumy lnstrd:nen’ iHowever, l‘zzs optien shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this; Security [nslrumem ’
L7 If Lender exercises this eptiva, Lender shall Five Bormwci notice of acce!eranon The natice shall provide a pmod
of not less than 30 days from the da ¢ the notjce is daivered of maited withi in which Borrawer must pay ail sems

" this Security Instrument. If Boifm\ e fails to pay thes sems prior to the wpiration of this;

: remedles permiited by this Seui Yty Instroment withius furthes notice or cemand on Borrower. : el
' “18. Borrower's Right to Reinstate, ' IF Borewer meets certain conditions, Barrower shall have the right to have

enforcement of this Security Int tru ment dxsconlmucai at any time prior 10 the earlier of: (2) § days(or such other pcrmd as

. applicable law may specify for | ‘eins: alemem) beforr sale of the Properiy pursuant to any power of sale contained in this
Security Instrument; or (b) enty of a judgmient enfrcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then. would be d'.rL under this Security Instrument and the Note had ne acceleration

‘occurred; (b) cures any defaahiof | zny other covetants or agreemen:s, {c} pays ali expenses incurred in Lnﬁn.mg this

Security Instrumem including ; i but not'limited-to easonable attormeys” fees; and (d) takes such action as Lender may

" reasonably” requlrp to assure !Pat ske lien of ‘this Security’ Instrument, Lender's rights in the Property and Borrower's

obligation’ to ' pay “the sums ﬁecurui by ‘this -Secuy ity Instfument shali continue unchanged. Upon reinstatement by
" Borrower, this Security Instrun ient and the obhgax:lt s secured hereby shall remain fully effective as if no acedmtron had- -
= ocwrred However. thls nght t?‘ rems!ate shall not 'e; pxy m thecase of as.c leranon undes ;mragrapqs 13orii.




of the Property. The I ‘

action to assert the non‘existent ault or any 0 : to acceleration and sale. I the defuult is not cured

on or béfore the date specified -tice; Lender ion quize immedidte payment in full of all sums secured by

this Security Instrument without fu ther nvoke the pewer of s:le and any other remedies permitted by applicable
“Jaw. Lender shall be entitled 1o coil xpenses incgred in pursuing the rornedies provided in this paragraph 19, including,
~_but not liniited to, reasonablé attorney $ osts i title evidence, 0 ’ ‘ ’
: If Lender invokes the powsir of sale, Lender shall execute ot cause Trustee to execute a wrtienTtice of the accurrence .

i of anevent of default and of Eénc ion to cause t¢ Property te be sold and shall cause such notice 10 be recorded in cach

county in which any part of the Eroperty is located. kader or Trusiée shall - give notice of sale in the manner preacribed by
** applicable law to Borrower and to}jther persons prescribzd by applicable ! fier the time required by applicable law, Trustee,
without demand on Borrower, shall s wblic auction 10 the highest bidder at the time and place, and under the
terms designated in the notice of ¢2le-in e1s and in any order Yrustée determings. Trustze may postpone sale of
all or any parce] of the property ‘pubi puncen: he time and place of any previously scheduled sule. Lénder ot its
 designee may purchase the Prope tyatanysale T i 7 Lo
“Trustee shall deliver tothe purchaser Trustee's doed convey ing the Projerty without any covenant or warranty, expressed

i

orimplied. The recitals inthe Trus ee's ileed shall be prinia facie evideniceof th: truth of the statcments rnade therein, Trustee shall =

apply the proceeds of the sale inthe f ing order: (a) tb allexpenses of the alz, including, butnot limited to, reasonable Trustee's
.. and attorneys’ fees; (b} toall sums secy d by this Secuzity Instrument; and {c} any excess to the person or persenslegally entitled
toit. =i 7 : IR LR S
! nde er paragraph 19 or abandonmest of the Property, Lender (in person. by
agent or by judicially appointed receiver) shall be entitied to enterupon, take possession of and manage the Property and to collect
the rents of the Property includ ‘those past due.'Any rents collécted by Lender orthe receiver shail be applied first to payment
*of the costs of managemeat of th3 Propenty ‘and colle¢ fon of rents, including, but not limited to, recetver's fees, premiums 00
-receiver's bords and reasonable ¢ttorr.eys® fees, and t:n to the sums secured by this Security Instrument. '

"21. Reconveyance. Upc ayment of all sun'secured by j

: : this Security Instrurnent, Lender shall request TruStee to
" reconvey. the Propeity and sha suttender this Security Instruthent and ail notes evidencing debt securcd by 'this Security
" Instrument to- Trustee. Trusiee skall reconvey the Property without warranty 1o the person o7 persens legally entitled to it fora
fee of not less than $5.00. Such rwor persons shall pay any recordation costs. - - ' - =
.. .22, Substitute Trustee. ) .endor may from tirmc 1o time femove Trustee and appoint 2 successor irustee 1o any Trustee
appointéd hereunder. Without © nveyance of the Proparty, the successor trustee shall succeed to ail the title, power and duties
conferred-upon Trustee herein 3 icable 1 [T LR I o g :
1123 Use of Property. Tl yoeny i ¢ dtly used for agriceltural, timber or grazing purposes. L
' “atiorneys fees” shall include any attorneys' fees

" 24. Attorrieys' Fees. As trument and in the Note,
d by an appellate court. | : SRS AR IR A TR T e ,
.~ 25, Riders to this Security X . If onk or more fiders are exscuted by Borrower and recorded together with this
curity Instrum ts and agreements of rach sich rider shall be incorporated into and shall amend and supplement
- 'the covenants; and nts (£ this Security Tnstivment as if the rider(s) were a part of this Security Tnstrument. [Check
.Applicable Box(es)] SR R o SRERS FE EIEE

'Ad_ms'xlnblekR'atg R‘L: i dkc-,min‘iqm R:ﬂcr . T {3 2-4 Family Rider

0 Other(s) Ispecifyl

(3 Graduated Payment Ri § lansed Uit Developsient Rider

Bor:ov
Borrowa

D (S22

- Borrower

(Seal)

Oregon

_Kiamath.

{dme)

‘&ot:uy Public

~Bormrower <~




Pl ,..; and dul recorded in Vol.

Evely" Bie!m o ,Comty Clerk

ﬁl}l!l...’il 7 Y 1[115




