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ED OF TRUST |

i T HISDEED OF TRUST ( Secumy Instrament”)) is made on .
L 1994 ..... The grantor is ... 1e) ko and, Mic"zele

...( ‘Trustee™). The beneficiary is
which is organized and ;}5' i

: paxd earlier, due and payable ¢ n s »
secures. to Lender:-(a)-the rmavn'ent of the debt! = ; . ore wuh mtcrest -and al} nnewals cxtcrlsxom and
modifications; (b) the: paymert of all other. sums, avith interest. advam.ed under paragraph 7 to protect the security of this

7 Security; Instrument; (c) the: perfm mance of Borrawer's covenants and agreements under, this Security Instrument and The

Note; and (d) the repayment;f any future advanas, .with interest; thercon. 'made to Borrower by Lender pursuant to the

: 5 - paragraph below (“Future: Ad\ ances”). FUTURE ADVANCES: AJpon request to Borrower, Lender, at Lendet’s option prior
21 to full reconveyancc of the pro; serty by Trustee to Bc rrower, may. make Future Advances to Borrower. Such Future Advances,

;. .with interest thereon, shall b secured by this Deed of Trust. when evidericed by promissory notes stating that said notes are
f secured herebv For this' pur;ose, Borwwer |rre\( cably Eranls and+ corveys 0 Trustee‘ in trust. with power -of sale, the
c followmg descrlbed property‘low!j ininins.n th . ~County, Oregon

& Block 6 3f Tract No. 1140, LYNWOOD FIRST ADDITION, according

to ‘the: official pl at. tbereo on *ile in the office of the County Clerk of
Klamath County, 0Ori2 : : :

- "UNDER OREGON 'LAW, ! MOST- Acar,mrs, PRomsss Am cormrmms MADZ BY US AFTER

' THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS

' WHICH ARE NOT FOR VERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY

© BY THE BORROWER'S IiESI1DENCE MUST  BE IN mrmc, EXPRESS CONSIDERATION AND
,BE SIGNED BY US TO BE wmacmuu

Jpert) Addﬁs ’)

1.ow or hereafter emcred on the propem and all easements, rights,

i appﬁrlenénées. rents;; royalt ‘ . as rights ‘and ;;-aﬁt\ water fights and stoch and sl fixtures now or

- hiereaftera part of the proper Ai._repl acements and additions shall also be covered bv this Security Testrument. Alt of the
- foregoing i is referred toin this Sc urity lnstrumcn s the ‘Propeng )

AR BORROWER COVENA
: and ‘onvey the Property an hat the Proper
e and will defend generally th .16 the: Propert) gamsz all clalms and demands, subject to any mumbranccs of recmd

Tms SECURITY Ivs




\ "grrue'as

prepayment and late charges due underthe Note.
r ng Ir 1ce.  Sdlect cable law of to 2 written waiver by Lender, Borrower shall pay
ender on y m paym e UL uni : the Note is paid in full, a sum {"“Funds") equal to
one-twelfth of: (a) yearly! ta) ;and. assessm ¥:1t$ which i pri rthis Security Instrumient; (b yeasiy-
+ leasehold ' payments or gnjund rents on the Froperty, if eay; (¢} vearly Faza insszarcepremiums; and (d) yearly
mortgage insurance premi ms; if any. These items are called “esciow items.” Lender may es:imate’the Funds due on the

basis of current data and rewsonable estimates of future escrow items. S ‘ : ,
The Fundsshall be jield in an institution the depositscor accounts of which are insured or guaranteed by a federal or

: sﬁta;e‘aggncy‘(in‘cludin er if Lender is suéhan mstitution). Leader shall apply the Funds to pay the escrow items.

Lender may not charge fo holding and apply Iig the Funds, ana yzing the account or verifying the sscrow items. unless
er int . the Funds and applicable law permits Lender to make such a charge. Borrower and

requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
- shall give to Borrower, without charge, an annua] accounting of the Funds showing credits and debits 1o the Funds and the
.~ .purpose for which each det the Funds was made. The Funds are rledged as additional security for.the sums secured by
this Security Instrument. .. [OEE G : P , > o
, .=+ If the amount of the Funds held by Lendr, together with the future monthly pavments of Funds payable prior te
- the due dates of the és W tetnis, shall exceed the amcunt required to pay the ¢scrow items when due, the excess shall be,
¢ atBorrower’s option, ¢ omptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
. amount of the Funds held b Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
: ! : ‘ in one or more payments zs required by Lender.

i qunpaymem ;rjlfuﬁ (jf yalrl;Sums secured by this Security instrument, Lender shali promptly refund to Borrower
any Finds held by Lender: I unider paragraph’ I the Property is sold or acquired by Lender, Lender shall apply, no Tater

than immediately prior to tle sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
.application as a eredit against the sums secured by this Security Instrument.: - ’ ‘
- -3. Application of P3 ymaats. . Unless aglicable law provides ‘otherwite, all payments recetvad by Lender under
. -paragraphs 1 and 2 shall be applied: first, to late charges due under the Note: second, to prepayment charges due tnder the
.- Note; third, to amounts payasle under paragraph 2; fourth, to interest due; and last, to principal due. .
i i:shall payiail taxes; assessments, charges, fines and impositions atifibutableto the
{ urity Instrument, andleasehoid paymenls or ground rents, if any.

y to'the person owed paynent, Borrower shal! promptly furnish to Lender all notices of amounts

to be paid under this parag(é ph Borrower maj.es thcs'qpaymemsr directly, Borrower shall promptly furnish to Lender

. Teceipts evidencing the paymunts. = e AR IR

: Borrower shall promgtly ischarge any lien-which has priority over this Security Instrumerit unless Borrower: {2)
--agrees in writing to the pa t of'the obligation §=cured by tlse lien im a manncr acceplable 1o Lender; (b) contests in good
. faith the lien by, or defends enforcement cf the lien in, legal proceedings whick in the Lender’s opinion ‘operate to
- i prevent the enforcement of t}e lien or forfeiture of any part of the Propefty; or {c) secures from the holder of the lien an
I..:agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender datermines that any part of
- .- the'Property is subject to a | en which may attain priority over this Security. Instrument, Lender may give Borrower a
.+ notice identifying the lien. B ‘rower shall satisfy the lien or take one or more of the actions set farth above within 10 days

.. of the giving of notice: : (RN ‘ SRR : ' ' ‘

S. :Hazard Insurance ‘Berrower shall ke p the imprdvements now existing or hereafter erected on the Property **

'+ insured against loss by fire, h ards included withir the term “extended coverage™ and any other hazards for which Lender
i irequires insurance. This insu ‘an - maint zined in the i the periods that Lender requires. The
insurance carrier providing tle ins . shz 0 Lender’s approval which shall not be
“‘unreasonably withheld. - - SERN T T Lo : ~
' All insurance policies  ind renewals shall Lender and shall include a standard mortgage clause.
~:Lender shall-have the right to hold the policies and renewals. If Lender requires, Borrower shall promprly give to Lender
. all receipts of paid premiums ¢ nd renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance
- carrierand Lender. Lender may meke proof of loss; f not made promptly by Borrower. . :

Unless Lender and Bot ower.otherwise agre=in writing, insurance proceeds shail be applied to restoration or repair

of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f-the =

- Festoration or repair is not ecc nomically feasible or‘Lender’s security wonld be lessened, the insarance ;proceeds shall be

applied to the sums secured b this Security Instriment, whether or not then due, with any excess paid to Borrower. If

‘Borrower abandons the Prope ty, or doss not answer within 30 days a notice from Lender that the insurance carrier has

“offered to settle a claim, the er may collect the insurance proceeds. Lénder may use the proceeds 10 repair or restore

‘the Property or to. pay sums secured by this Security Instrument, whether of not then due: The 30-day period wiil begin
when the notice is given. R SO S R TR R I ,

~ Unless Lender and Borréwer otherwise agrex in writing, any application of praceeds to principal shall not extend or

e . postpone the due date of the mithly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If

under paragraph 19 the Propetiy i qired der, Borrower’s right to any-insurance policies.and proceeds resulting

" from damage to the Propcrty'p}iort y the i » shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately pricr t the acquisition. :

6. Preservation and Muiintenance of Property; Leaseholds. - - Borrower shall not destroy, damage or substantially. ..

change the Property, allow the Preperty to detericrate or commit waste. If this Security Instrument is on a leasehold,

- Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
- fee title shall not merge unless I.ender agreesto the merger in writing: . .--: ; :

7. Protection of Lendi 's. Rights in the Property; Mortgape JInserance.” - If Borrowsr fails to perform the

* covenants and agreemeits contt ined in this Security [nstrument, or there is i legal proceeding that may significantlvaffece -

Lender's rights in the Property’ uch as a proceeding in bankruptcy, probate. for vonrdemnztion of 1o .enforce laws or
‘regulations), then Lender may d and pay for whatev.r is necessary to protect the value of the Prassrivand Londer's rights
-in the Property! Lender’s acti -y, include paying any sums secured by a lien which has priority over this Security
" Instrumént; ‘appearing in court, paying reasonable at’orneys’ fees and entering on the Property to make repairs. Although.

: Lender may take action under this paragraph 7, Lendor doesniot have to'do so. = :
. Anyamountsdisbursed t y L r unde paragraph 7 shall become additional debt of Borrower secured by this
Security oftowerand Lenderagree to other terms of payment, these amounts shall beap interest from -
e rate and shall be payabl . with interest, upon ‘notice from Lender to Borrower
. : S L St

Charges. - Borrower shall .pmmpﬁtl}'jﬁay" when dug”

provided in paragraph 2, or if not paid in that manner, Borrowershall -

i1g that interest shall be paid on the Furds. Unless an agreement is made or applicable law—=—=




nce in-effect until such time a$ the requ.remem for ]
written agreement or applicablé law.
: able entriss upon and inspections of the Property. Lender
the time of or pnor to an inspection specifying reasonable cause for the inspection.
e pmceeds of any award or'claim for damages, direct or consequéntial, in connection with
on or other ta (mg of any part of 1t Prcperty r for .,o'xvcyance in lieu of condemnation, are hereby
-assrgned and shall be paid to Lende : :
i *; ‘In the event of a total taking of the Properl v, the proceeds shall be applied to the sums secured by this Secumy
“Instrument, whether, or nof thin’ due, with any excess paid to Borrower. In the event of a partial aking of the Property,

unless Borrower and Lender othersise agree inw ng, the: stims secured by this Sec uhtw Instrument shall be reduced by - .

“the amount of the proceeds nr iltiplied by the follawing fraction: (a) the total amourjt of the sums secured immediately
Jbefore the takmg, dwrded by. (b) the fair market valte of the Propcrty immediately bd' bre the taking. Any balance shall be
paid to Borrower. ‘

Joi w1 the Property is abané oned by Bo‘rower, orif, after nonce byl .ender to Bm‘mwer that the condemnor offers to

‘make an award or settle a claim for damages, Borrover fails to respond to Lender within 30 days after the date the notice is
given; Lender is authorized to ¢ollect and apply the proceeds; at its option, either to restoration orrepair of rre Property or

“"to the sums secured by this Sec rity fnstrumept, whether or not then due. -

Unless Lender and Borr wer otherwise agree in wntmg, any apph =ation of pr(tceeds to principal shall not extend or

'postpone the due date of the menthly payments referred to in paragraphs 1and 2 or change the aniount of such payments. '

.10,  ‘Borrower Not Rel=aspd' Forbearance; By Lender Not a’ Waiver. Ex{ension of the time for payment or
X modlﬁcatron of amortization cf the sums secured by this Securify Insiroment granted by Lendér tc any successor in®
. interest of Borrower shall not gperate to release the Hability of the original Borrower ¢r Borrower's successors in interest.

** Lender shall not be required | ings against any successor in interest or refuse 1o extend time for

. paymentor otherwise modify ainortization of the s secured by this Security Instrument by reason of any des mand made
* by the ongmal Borrower or Borrov.cr S successors ia interest. Any forbearance by Lender inonercking any right or remedy
shall not be a waiver of or precli de the exercise of arr right or remedy. )

11, Successors and Astigns Bourd; Joint aud Several Lrabrhty, Co-signers. The covenants and agreemerits of
- this Security Instrument shallb nd and benefit the successors ‘and assigrs of Lender and Borrower, sub}eu 1o the provisions
of paragraph 17. Borrower's corenants and agreemats shall be joint and several. Any Borrower who co-signs this Security

<. Instrument but does not execule the Noter (2) is co-signing this Seéurity Instrument only td mentgage. ceant and convey

that Borrower s inferest in the Prope rty under the ierms of this.Security Instrument; (b) is not personally .obligated to pay
the sums secured by this Secuz .ty Instrument; an agrees that Lendtr and any other Barrower TRay agree to extend,
modify; forbear or make any ‘avcom modzmons with regard to the terms of this Secunt\ Instrument or “the Note wnhout
that Borrowersconsent , SN .
i . Lean Charges. ~. IE the 1oan securéd by this Secumy !nstrurmr't is subject to a faw which sets maximum loan
charges, and that Jaw is ﬁnal!i mturpreted so that;the interest,or other Ioan charges collected or 10 be collected in

ARt connection with the loan excer; (the,'permitted lisits, then: (a} any such loan charge shali be reduced by the amount

necessary to reduce the charge'10 the permitted limit; anid (b) any sums ziready collected from Borrower which exceeded
permitted limits will be refundid 1o Borrower:-Le may choose to make this refund by reducing the pringipal owed ™
“under the Note or by making a ect payment to Basrower. If a refund: reiuces prmcmal the reduction will betreated as a

1 pamal prepayment without any prepa)ment charge 1:nder the Noteé,

. 13. Leg!slatmn ‘Affectitg Lender’sRigh -If enactment or expu-auon of applicable laws has the effect of
) rendenng any provision of the Note or.this Security § nstrument unenforceable according 1o its terms, Lender, at its option,

may require immediate paymait in full of all sums Secured by this Security Instrument and mey invoke any remedies
. permitted by, paragraph 19.1f] '*nder exercss% this¢ non Lender shall take the steps specified in the second paragraph of

letd Borrovser pron ed form th:sSe.,rnt) Instrument shall be given by dehvermg, Worby
B! icat quires use of &nother method. The notice shall be directed to the
Property Address or any othe; ! ignates by notice 10 Lender. Any notice to Lender shall be given by
. first class mail to Lender’s add at i y other address Lender designates by notice to Borrower. Any notice
g provxded fori in this Secunty In rument sh: deer: grven 10 Borrower or Lender when given as provided

nty Instrumenf sh ll be govem d by féderal fnwa ﬂd the law of the

en one cmformed Cpr ofihe Note and nf'&hn Security Instrument.
Interest in Borrower, If all or any purt of the Property or any
rest in Borrower is sold or transferred and Borrower is not a natural
may, at its option, require immediate payment in full of all sums
tion shali not be c:xercised by Lender if exercise 'is prohibited by .

. If Lender exercises this optmv Lender shall give Borroucr notice of acceleratp m. The notice shall provide a pericd
of not h.ss than 30 days from thd is deli vered or mailed with.n which Borrower must pay all sims secured by
 this Security Instrument. If Borj ower hay sums prior to the expiration of this period. Liender may iavoke any
remedres permitted by this Secuiity stlrumem \\nhc at further notice or d2mand on Borrowet.
o ‘18. Borrower’s Right to Reinst jer meets ceriain cenditions, Borrower shall have the right to ha\e
il enforcem"nt ofthrs Secunty In jent disconti atany time pnor to i‘re earher of: (a) 5 davs (or such olher nermd as

or agreements; { c) pays all expenses mcurn.d in enforcmg thxs
Sccunty !nslmment includin > sonabl(_, attorneys fees and (d) takes such action as Lender may
reasonab!y requ.rc to assure




wer § pncr 1 reac
celeration underparegrapim 13 x}nd 17 unless awplita &

er of the fight1a | ate after acceleration zmd the n ght to bring a court
olher def seof ,u awer 16 acceleration and sale. If the default is pot cuired
ader at its'option may require immediate paymeng in full of all sums secured by
admay mvoke the power ‘of sale and any other remedies permitted by applicable
law Lender shall e entitled 10 e s incurred In pursuing the remedies prov:ded in this paragraph 19, including,
‘ but not hmlted to reason.d le atiorney :d costs of title évidence.:
cwer of sale, Lenvier shall execute or’ ceuse Trustee to execute a written notice of the occuirence
nder’s election toc ¢ 1he Property tote sold and shall cause such notice to bevocerded 1 eich™
the Propeﬁy is locpted. Lender of Trustee shall” give notice of sale in the manner prescribed by
a'ophcable law to Borrowet and o other persons prescribed by RPD]!Cnb ie law. After the time required by applicable law, Trustee,
rty at public auction to the highest bidder at the time and place, and under the
Tore parcels andi inany ordef Trustee determmes Trustec ma) postpone sale of

3 o ke purchacer"{'m 1ee's deed corveylm 1he Pmpen:, without dny covenant or wammty exprcw:d
orimplied. The recuals in tl' & Tmstec sdeed shal it be pnma facie evidence o
:apply the proceeds of the s
‘and; attomeys fees; (b) to
toit. © :
; n urder paragraph 1901 abandonmeﬂt of the Propertv Lender (in person, by
aaent orby judlcxally appon ited recexver) shall be entitled to enter upon, take possession of and manage the Property and to cofiec
the rents of the Property including those past du. Any rents coﬂected by Lender orthe receiver shall be dpphed first to pay ment
of the costs of managemen: of the Property and: collection of. reuts, tuding, but not limited 10, receiver's fess, premiums-on
receiver's bonds and reasorablé attomeys® fees, ind then to the sums cured by this Security Instrument.
21. Reconveyance, ‘Upcn payment of al’sums “secured by this Security Instrument, Lender shall’ xequest Trusice to
. reconvey ‘the Property and 'shail surrender this: Security Instrizment and all notes evidencing debt sevured by this Security
Instrument fo Trustee, Trustee shall reconvey tlw Property without warranty te the person or pe: sons legally eftitied to it fora
- fee of not less than $5.00. 5 uch person or perscqsishall pay, any recordation costs. ! mes
. 22. Substitute Tru iteg; Lender may frori time to time re Trustee and appomt a SUCCessor trustee to any Trustee
appomted hereunder. Without conveyance of the Property, the saccessof trustee shall succecd to all the title, power and duties
conferred upon Trustee hef sin ad by applicabld law. :
- 23. Use of Propert: The Propenty is no currently used f agaculmra. nmberar grazing purposes,
: L4, Attoraeys’ F As used in xhls SeCL i Ty Iusmzmem and inthe ‘\Iote, attorneys’ fees” shall include any anomeys fees
awarded by an appellate co irt.
.-+25. Riders to this § : vf one or mo:e hders ate executed by Borrower anid recorded fogether with this
of each suchrider shall be. -incorporated into and shall amend and supplement
~“the ¢ovenanis mem as xf the der(s ) were & part of this Security zﬁs:ru*nem, ICheck -
Apphca ' :

’ D ‘Gfadﬁated Pay:
: D O!her(s) [spem
JBY SIGNINGBE]

and in any nder( s) execute 3

(Seal)
- 'qu(ower

. {Szal)

i i \iiﬁ%l h : <& ...,.e 2 - . (
[S;:a eeebwTrastFo.«Am odgn BB : : ) Borrower

STATE OF . QES 308,

f COUNTYOF S ‘;Kl';a;' 13i:lii'

" The foregoing instrunient wi

LL
HEGOH
0 )7236

rst Federal ééviﬁgs & Loan Association -




: fI'ATE OF OREG{)I" COUNT" OF KLAMATH

- Fded for record at request of _5' DI BN Mnunt:ainl‘itlg £0 the

_LZQ__ oclocic SPoM., and duly recorded in
‘ 062

3 ‘Biehn .Co%y Clerk .
Ot s Lir e T 11/(”\,654-4_{




