' secured hereby. ‘For this purpu‘
: foilowmg, descnbed pmpcny loca

’ H*Hugband and | Wife L

19 94 Thegraénorls Patie

THIS DEED OF TRL 1 T( Secum lnstrvrxegt ismadéon ...

S(*“Trustee’ ). The bem.ﬁuar)- ts
which s organized and a.mtmg
. and w hose addressis ...

ua. ath.Falis. Oregon, 37601
Borrower owes Lender the pnmlpd: sum of .. S1X8Y two thousas

Dcﬂlars (US $.. 62 ) This debt is evidenced by Borrower's rmu.

‘dated the same datg as this Se nt 1nstn:zzmem ("\ :ne ) vduc‘t prcwics !or monthly payments, with the full debr, ifnot’
1y..

o pald earlier, due and payabh. or

3, This Security Instrument

: 'secures to Lender: (a) the repiyment of the debt 1demed by Jtu: Msrf with interest, and sl renewals, .extensions g
modifications; (b the paymem of all,other sums, w “th interest, advanced under paragraph 7 to protect the security of this -
: ‘Security Instrument; (c).the pe -formanée of Borro Tower's covenants and ag reements under this Security Instrument and the

:Note; and (d) the repayment o

any future advancer with interast therecn. made to Borrower by Lender pursuant to ‘the

o paragraph below (“Future. Adva ices”). FUTURE ADVANCES. Upon request to Borrower, Lender. stdender’s option prior.
. ito full reconveyance of the | propt rty by Truutee 10 Borrower, may make Future Advances 1o Borrower. Such -Futrre Advances,
“ with:interest thereon, shall be sccured by this: De: i’ Tmst when evidencad by promissory notes stating th;xugu,imates are

i grams and rom*‘y‘; m Trustee; in trust, ‘with power of ‘sale the
amg.: L il v Counzy, Oregem

[

j oN TDVTHE pITY OF KLAMATH FALLS, in the. County :
'EER:WI' :fx.hat’portion of ‘the vaca‘.ed allev way .

. "UNDER OREGON. LAW, - MO

) éREEMENTS, aaouzsws _AND CDMMIIMENTS MADE BY US AFTER THE
- ‘EFFECTIVE DATE OF THIS!

ACT CONCERNING LOANS AND OTMHER CREDIT EXTENSIONS WHICH ARE

"'NOT: FOR:PERSONAL" FAMII

YjOf{ HOUSEHOLE PURPOSES OR_BECURED SCLELY BY THE BORROWER'S

'RESIDENCE MUST BE IN Wi

riﬁ/rh\ich has the address of k

. ents. yamcs
partof the, property. :A

CONSIDERATION AND BE SIG‘*TED BY US TO BE ENFOR(’EABLE.

herea er. erocted - ‘on the property, and all easorents. Hghts
néral, ®il and: gas. rights ‘and pmﬁ's. nater nghts and smck aral xsf! ﬁamres nuw o
rgp!acements and’; ddm

forego'ng IS rcfgrred to in (hlS Se )

‘anu convey the P’openy and th
y H dJend genera]ly the

! E"‘, combmes uni

ha Bormwer is-lawiully se:sed of the estate hcreby comeud :md has the right to grant
the Property is und-icumbered, except forencumbrances of tecord. Borrower warrants
10 the Property aga st a!i claims and ger nands, Subjt‘cl to any enm"rhrances o chOi‘d

: mute au mfo

HLMG UNIFORM NS v




harges. . Borrower shall prompily payw

 prepayment and late charges dué underthe ?
I3 v 18 2 Sut e “to & written waiverby Lender, Borrower shall

Lender on the day mon(ily pay: 2 undet the Note, unal the Note is paid in Tull, a sum {* Funds™ &
oné-twelfth of: {a) yearly ; whi : ir. p : s Security. Instriiment: (b) veatly
- leaschold payments or. grtund rents on the Property, if aay; (¢) yearly hazard insuruncé premiums; and {d) yeably
< mortgage insurance premi¢ms, if any. These itd as are called “escrow jtems.” Lender may estimate the Funds dite on the
“basis of current data and rei sorable estimates of ‘utvre escrowitems: 0 A
.7 . TheFundsshallbel the deposits of accoudtsof which are insured or guaraniced by a federal or
- state agency (including Loty Lender is sus's an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applyié g the Funds, anal{zing the account or verifying the bscrow items, uniess
Lender pays Borrower interest on ke Funds applicable law permits Lender to make such a charge. Bocrower and
-Lender may agree in writiig that interest shall be paid on the Funds. Unless an agreement is made or applicable law

requires interest to be paid, Lender shall not bd required to pay Borrower any interest or easnings on the Funds. Lender- - ..

.- shall give to Borrower, without charge, an annus! accounting of the Funds showing credits and debits 16 1he Funds and the
. purpose for which each debyt to the Funds was i1 ade. The Funds are pledged 2s zdditional securi ty for:the sums secured by
this Security Instrument. - EREEE [ SRR RSN . : S

-, If the amount of the Funds held by Lender, together with the future monthly paymems of Funds payable prior to
the due dates of the escrow; itents, shall exceed the amount required o pay the escrow items when due, the excess shall be,
.at Borrower's option, eithe1 ipromptly repaid to Borrewer or credited to Borrower on monthly payments of Funds. If the
.- amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay (o Lender.any
amouat necessary to make up the deficiency in ore or more payments us required by Lender.

. Upon payment in fuil of all sums securet! by this Security Instrument, Lender shalbpramptly refund to Borrower

b .any Funds held by Lender. [ under paragraph 19 the Propeérty is sold or acquired by Lender, Lender shall apply, no later

;than immediately prior to t1e sale of the Propef:y or its acquisition by Lender, any Funds held by Lender at the time of
‘application as a credit again:t the sums secured by this Security Instrunent. F . T
i 3. Application of P iymeats.  : Unless spplicable law provides otherwise, all payments received by Lender under
*/paragraphs 1 and 2 shall beapplied: first, to late tharges due under the Note; second, to prepayment charges due under the
»Note; third, to amounts payiible under paragraph 2; fourth, to interest due; and Iaéf, to principai due.
v .4 Charges; Liens, | Borrower shall pay all taxes, assessments, charges, firies and impositions attributable to the
‘Property which may atta spriority over this {Security Instrument, and leasebold paymenis of ground rents, if any.
Borrower shall pay these ob igations in the man#er provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly t¢_the person owed pay ent. Borrower shall promptiy furnish te Bendersa!l notices of amounts -
to be paid under this paragraph. If Borrower makes thése payments directly, Borrower shall promptly furnish to Lender
 receipts evidencing the paymrents. - L g 5 N
.+ . Borrower shall promptly discharge an which has priority over this Security Instrument unless Borrower: (a) -
agrees in writing to the payn ent of the obligation secured by the lien in a manner acceptable to Lender: (b} contests in good
faith the lien by, or defends s1gainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien. or forfeiturc,of any part of the Property; or (<} secures from the holder of the lien an
agreement satisfactory to.Ld ader subordinating i€ lien to this Security Instrumerdt. If Lender determines that any part of
the Property is subject to a lien, which may attain priority over.this Security Instrument, Lender may give Borrower a
. notice identifying the lien. ) et shall satisfy the Hen or take one cr more of the actions §ét forth above within 10 days
of the giving of notice. RARSTR IR . e T .
<+ 5. Hazard Insurance. . Borrower shall keep the improvements now existing or hereafier srected on the Property
-~ insured against loss by fire, i1z included witltin the term “extended coverage™ and any other hazards for which Lender
... Tequires. insurance. This insirance shall be maistained in the amousts and for the peniods that Lender requires. The
¢ -insurance carrier providing, he iasurance shallitz chosen by Borrower subject to Lender's approval which shall mat be
unreasonably withheld b o St I IR pg— N
“oou o All insurance policier: and renewals shall be acceptable to Lender and shall includs'a standard mortgage clause.
.. Lender shall have the right 3 hold the policies wrd rencwals. 1f Lender reguires; Borrower shall promptly give io Lénder
. all receipisof paid premiums and renewal notices In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender nay make proof of loss if not made promyptiy by Borrower. P )
7+« Unless Lender.and Be rrover otherwise azree in writing, insurasice proceeds shall be applied to restoration or repair -
of the Property damaged, if : he.rustoration or rupair is economically feasiblé and Lender’s security is not lessened. If the
.. Testoration or-repair is not ¢ionomically feasibls or Lender's security would be lessened, the insurance proceeds shall be
-applied to the sums secured: by this Security Instrument, whether or a0t then due, with any excess paid to Borrower, If
Borrower abandons the Projerty. or does not answer within 30 days 1 notice fror Lender that the insurance carrier has
offered to settle a claim, then Len:ler may collect the insurance proceeds. Lender mayasEincproceeds 10 repair or réstore
the Property or to pay sums secured by this Sectrity Instrufment, whether or not then due. The 30-day period with begin
when thenoticeis given. © ./ j, 0 7o oL e
.7 ;Unless Lender.and Bc rrower otherwise agy ee in writing, any application of proceeds to principal shali not extend or
- postpone the due date of the inonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance pbiicies and proceeds Téstiting
from damage to the Property prids to the acquisition shail pass to Lender to the extent of the sums secured by this Security
Instrument immediately prio: to the acquisition. | - :

6. Preservation and viairtenance of Prog erty; Leaseholds. . -Borrower shall not destroy, damage or substantiatiy - o .

change the Property, allow the Froperty to deté:iorate or commit’waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the I::ase, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unles:; Lender agrees to the merger in writing: : T N
: 7. Protection of Lender’s Rights in.the Property; Mortgrge Insurpnce. . If Borrower fails to perform the
. covenants and agreements ca aired in this Security Instrument, or there is a legal procecding that may significantly affect
Lender’s rights in the Prope:ty (such as a procécding in bankruptcy, probate, for condermason=or to-enforce lnws or
- regulations), then Lender miy! dound pay for whataver is necessary 10 protect the vitue of the Property and Lender's rights
in the Property. Lender’s actions may include psying any sums secured by a lien which has priority over this Security
Instrument, appearing in cout, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action undethis paragraph 7, Leader does not have to da so. ‘ e
2 kis paragraph 7 shall become sdditional debt of Borrower secured by this
t agtee to other tefms of payment, these amounts shall bear interest from
: pa wit1 anterest, vpon notice frém Lender 1o Borrower
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If Lender requu'ed mo“l sage insurancelas a. %mg the ban secured by this Secumv !nstrumem.
Borrower shall pay the pré niums required t6 ﬂnamtam the nsuranc" in effect until 'such time as the reqmremem for the
: msurance ermmates in aconrdance with Borrower’s and Lencer's written agreement or applicablelaw,
i ries. upon and inspections of the. Prooerty ‘Lender
0 an inspéction specifying reasonable cause for the i inspection.
L i at The procceds of amy award or claim for damages, direct or consequential,in connection with
;any condemnaticn or othe: taking of any’ parr of the Propeny. or for conveyance in lieu of condemnation, are hereby -
assigned and shall be paid 10 Ler.der. -

.+ .. In the:event of a total taking of the Pro erty, the procceds shall.be applied to the sums secured by this Security"
Instrument, whether or not'then due, with any;cxcess paid to Borrower. In the event of a partial taking of the ‘Property,
unless, Borrower and Lendér otherwise. agree in writing, the sums secared by this Security Instrument shal! be reduced by
the:amount of the proceeds muitiplied by the f:llowing fraction: {2) the total amount of the sums secured immediately

 before the taking, divided by (b) the fair markef alueof the Property rmmedlaxel y before the taking. Any balance shall be
paid to Borrower. : :

-+ .:If the Property'is.a indoned by Borrowr r, or if, ‘after r-otrce by Lender to Borrower that the condemnor offersio

) make an award or settle a chiim for - damages, Borrower fails to respond to Lender within 30 day afrer the date the noticeis
given, Lender is authorized; to cellect and apply the proceeds, at its option, either to restorahon orrepair of the Proper!y or
to the sums secured by this  ecurity Instrument vhether of not then due! :

Unless Lender and Borrower otherwise ¢ inw mmg, any application of proceeds to principal shall not extend or
postpone the due date of the, ‘monthly payments weferred toin paragraphs 1 and 2 or change the amount of such payments.

- 10." Borrower Not  Rela: ased; Forbearerce By Lender Not a9 Waiver. - Extension of the tirhe for payment or
modification’ of amortizaticn of the sums secured by this Seturity Instrument grantéd by Lender to any successor-if -
interest of Borrower shall not opsraté to releasei:he Hability of the or:gmal Borrower or Borrower's suceessors in interest.
Lender shall not be’ requmvd to commence preseedings against any successor in interest or refuse to extend time for

. payment or otherwise modify ar..omzatron of the sums secured by this Security Instrument by reasoi: of any demand made.___
by the original Borrower or 3orrower’s successof s in interest. Any forbearance by Lender in exercising any right or r->med)
shall not be a waiver of or priclude the exercise of any right or remedy.

. .11.: Successors and Assigns Bound; Joirt and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bcneﬁt the successors and assipns of Lender and Borrower, subject to the provisions

. of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does riot exicute the Note: (a) is co-signifig this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in tie Property under the terms of this Security Instrument; (b) is not personally obligated o pay
the sums secured by this Sé:urity Instrument; anud {¢) agrees that Lender and any other Borrower may agree 10 éxtend,
modlfy, forbear or make a accommodatrons » ith regard to the terms of this Security Tnstrumcnt or the Note without
that Borrower’s consent.
) 12.- Lean Charges f the loan secured )y this Secuntv instrument is subject to a law which sets maxrmum loan
charg&s, and that law is finally interpreted so)!hat the interest or_other loan charges collecied or 1o be collected in
~connection with the loan’ eed the permitted: limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce ‘the chai ge to,the permitted §imit; and (b) any sums already collected from Borrower which exceeded
~ . permitted limits wxl} be refi nded to o=t Lender may choose to make this refund by reducing the principal owed
;- .under the Note or by makinji a direct payment td Borrower, If a refund reduces principal. the reduction will be treated asa
partml prepa) ment Withotit .iny prepaviment char ze under the Note. -
1 Legrslatron Amwtngt Lender’s” Rl,,Lts. If enaétment of expiration of applicable laws has-the effect of
. rendermg any. provision of tlie Note or this Securi ty Instritment uneiiforceable according to ifs terms, Lender, at its option,
may. require 1mmedrate¥ym.‘_. full of all s secured by 1 this Becumy Instrument and may mvoke any remedles
permitted by paragraph 19 f
para;,raph 17. 2N o , R : ‘ I
. 14, Notlces' & _' to Borrower provided for in this Secarity Instrument shall be given by delivering it or by
marlmg it by first class mait unlzss applicable kw required nse of another method. Tie watice shall be directed to the
Property Addreﬁs or any other address Borrowsr designates by notice to Lender. Any notice to Lender shall be giver: by
first'class mail to Lender arldrcvs stated herem ¢ any other address hmder desrgaates by notice to Borrower Any nouoe
. provrded for in this Secum ln rument shall be h:emed 1 h ;
in this paragraph : -
BT LN Govemmg Law ability. This Sccumv Insrrumem shall be governed by federal law :md the la vof the =
: Junsd-cuon in ' which the Pmpe y.is located. Inithe event that any prcvnsxon or clause of this Security Instrument of the=
-~ Note confiicts with apphcable ¥, such conflict xhail not aﬁ’ect other prmrs:ons of this Security Instrument or the Note
..-which can be given effect wir hout the conﬂrclmg, provrsron To thrs enj the provisions Of this Security Insirumentand the
Note are deciared to be sever ab!e -
- 16.. Borrower’s Cup Borrower shall grven one conformfd copy of the Note and of this Security Instrument.
: SRS Y r : cial Inferest in Borrower.  If all or any part of the Property or any
= ‘mterest m itis sold or trans rred (or ifa beneﬁcxa. mterest m Borrovr er rs sold or transferred and Borrower isnota naturai

> tice o!‘.ec*.-:!cmhon The notice shall provide a period

¥5T7om the ate th:. notice n Jeh\cred or:maxled within which Borrower must pay ail sums secured by

this Securny Instrument. If Ilom 'wer f2ils 1o pa»% these sums prior to the expiration of this pericd. Lender may invoke un)
remedies permmed by this utity !nstrument wrzhout further noticevr demand on Borrower.

B 18, Borrower’s Right to Eemstate, If Borrowet meet fo..cm\xz. conditions. Borrower shiall huve the right to have

- ‘en.oruemem of this Security [nstrimeht dls‘.onimued at any tme pnm 0 ihe earhier of: (a) 5 d.ns {or <ugh other puxod as

R applicable law may specify

Secunty Instrument or (b) éntr_v )

¥ occurred () cures any def ) :
Sedurity. Instrument, includ ¢ o, reasonabie ‘attorm ys fees; and {d) 1akes quch action as Lender ay
'Jreasonably' requlre to assu : Secunty ;lnsirument Lender's rights in the Property and Borrower's
i shall continue unchanged. Upon reinstatement by
eby shall remain fully effective asif no acceleration had
occurred However, thrs ng} it rai ; apply in the case o t-ce}erauop under paragraphs 13 or 17.




graphs 13 an
re the default; () ,

1 wct, by which tl - anid (d) thar faihire tocure the default
tice may jccelerati ‘ is Security Instrument-and sale
+her inform Borrawer of the tight 10 réinstate after aceeleration and the ripiit 1o bring a tourt
¢ 1o acceleration and sale. If the default is not cured -

immediate payment in full of all sum cured by
§ <ale and any other remedies permitted by applicable
ed to vollect all expet : i 3¢ remedies provided in this paragraph 19, including.
“but not nable at orneys" fees and cos . RS .
e IF L 1 wer of sale, Lender sh:all execute or cause Trustee 1o execute a writiéninotice of the occurrence
- of an event of default and of r's election to ¢ausc the Property tobe +0'd and shall cause such notice to be recorded ineach -
- county in which any part of th Property is located. Lender or Trustee shall give notice of sale in the manner prescribed by
-applicable law to Borrow, and ooth bed by applicable Jaw. After the time required by applicablé law, Trustee,
without demand on Borr se public auction to the highest bidder at the time and place, and under the
terms desi n the notice arcels and in any iprdr Trustee determines. Trustee may postpone sale of
all or any parcel of the prope blic anna ent at the time ang lace of any previously scheduled sale. Lender orits
designice may purchase the Proerty at sale R SIS o : ‘ o
“ui7 - Trustee shall deliver 10 the pt er Trus nveying the Froperty without any covenant or warranty expressed.
orimplied. The recitals in the Tius! shall be prima facie evide ce0 the statements made therein. Trustee shall
apply the proceeds of the sale s e following order: (2 to all expenses of thé sale, including, but not limited 1o, reasonable Trustee's

and attomeys' fees; (b) to all suias sect red by this Seurity Instrumenit; and (c) any excess to the person or perions legally entitled

20, Lende| SSess n accelera mé under paragiaph 19 or abandonmernt of fie Frepenty, Lender (in person, by
by judicially appointe ) shall be entitled to enter upon, take possession of and manage the Property and to collect
ents of the Property inchu past due. Any rents collected by Lender ot the receiver shall be appliddi first 1o payment
- “of the costs of management of th yperty and coliection of rents, including, but not limited to, receiver's fees, premiums on
ceiver's bonds and reasonabl 2 ¢ smeys* fees, and then to the sums séci:red-by this Security lustrument. 2 B
: Reconveyance. | yment of all sums secured by this Security ‘Instrument, Lender shall request Trusfee to
reconvey’ the Property and shail rrender this Security Instrument and ‘all hotes evidencing debl secured by this Security
- ‘Instrument to Trustee. Truste¢ sh Property without warranty to the person of persons legally eatitled to it fora.
 fes of not less than $5.00. Su sons shall pay any recordstion costs. D T
: ‘Substitut ste, L : {:me fo time remove Trustee and appoint a successor trustee to any Trusiee *

operty, the successor trusiee shall succeed 1o all the title. power and dutics
v.*he Property is.not ciently used for agriciltural, timber of grazing purposes. ©
S used in this Security fstroment and in the Note, “attorneys' fees” shall include any anomeys’ fees

€ OF 1 ;' nders ar e',,ec'u'!eatby Eqrmwer and recorded together withzhie
entsiof each su nider sha}i:bc'incmporated into.and shall amend and supplement
r Ingishament if the ridnj(s) ‘were a part of this Security Instrument. {Check .

B e At

 yuly:l, 19%4
S mey DT
. & Peter A. Crebbin & Mary lym
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