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THIS DEED OF TRUST(

{*Trustee™). The heneficiary is
which i« organized and existing

“ : Dollars (U853
: dated the same date as thls Sccunt) Instrument ( Notc )% whxch prondes for monthly pa)mems, with the full dgb! 'l nm
paid earlier, dite and payableon : Ay 1352 =N ; ThisSecurity Instrument
‘secures to, Lender:. (a) the repayrn nt of the debt evnd ced by the K‘wo!e with interest, and all renewals, extensions and
modifications; (b).the payment of aii other sums, with mterest, “advanced under paragraph 7 1o protect the security ol ‘this
-Security: Instrument; (c) the perfo yhance of Rorrower's covenants and agreernenis under this Security instruiment-and the
" Note; and (d)' the repayment of at future advances, with interest thereon, made to Borrower by Lender pursuant to the
B paragraph below (' Future. Advance EUTURE ADVANCES. Upon request o Borrower. Lender, at Lender’s option prior
to full reconveyance of the property; y Trustee to Borrm»a r, may make Future Advances to Borrower. Such Future Advances,

-with interest thereon, shall be secu by this Deed of Thxst when ewdenced by p‘romusery notes stating: that 5aid notes are
secured hereby.” For thls purpos wer- irre y s to Trustee, in itrust, with power of sale, ‘the
foﬂowmg descnbed pmpeny loca'(d i i g County, Oregon®

. East 167 3 feet of - the“South 62. 7 -feet ‘of Lot 11, Block
‘ State of Oregon. CODE 41 MAP 3909 10AB™

’],"UNDER OREGON LAW MOS N PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTLVE DATE OF THLS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE
4 NOT: FOR PERSONAL FAMILY OR HOUSEHOLD |PURPOSES OR' SECURED SOLELY BY TEE BORROWER'S .
“r:1 “RESIDENCE: MUST: BE -IN: WRITING, "EXPRESS .CONSIDERATION AND BE: qIGNvD BY 1S TO BE ENFORCEABLE."

: ! \ imp "QVements nov ar hcreaﬁcr erected ‘on the pronms. and all casementsraights,
appunena ¢s, rents, royalties, er:y sights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Allre mems and aIditions shall 2lso be sovered by this Secunty ln«trumm* Attelthe
foregomg is referred toin th:s Sec Pmpert) :

BORROWER COVE\!A\‘TS t Lorrower is !a\n Iy seised of the estzte hereby conveyed avsd fzs the rizht 1o grant
: and convey. the Property and th e Property is uner.cumbered, except for encumbrances of recorc. Borrower warrants
and will defend generally the mL Property against all clmms and deryands, sub;ed to any eﬂcumbran&,es of record.

ms for nmonal use and non- um?b'm Cﬂvenarts u
instrument coy enrg real property




UNIFORM COVENANTI:' “Borrowerand L venant and spreeas Follows: FUEEE N T :
1.7 Payment of Princi) d Interest; Pri nt 6 “harges, - Borrower shall protpily pay whendues:
he priricipal of and interest 03 the dlebt evidenced by ¢ Noté and any prepayment snd late charges due under the Note.:
.20 Funds for Taxesani1 nce.  to epplicablé law o1 toa written waiver by Lender, Borrower shall pay
to Lender on'the day tonthli S er the Note, until the Note is paid i Tull, & sum (“Funds™) equal to -
- one-twelfth of: (a) yearly ta 1wl assessments; which ma “attain priority over this Security Instrument; (b) yearly
- -leasehiold” payments or grou nts on' the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiuns if any. These items are called “escrow izems.” Lender may estimate the Funds due on the
' basis of current data and reasonatic estimates of fun dre escrow items. G .
, - The Funds shall be he zn institution the deposits or accounts of which are insured or guaranteed by a federal or
“state agency (including Lender if Lender is such izn institation). Lender shall apply the Funds to pay the escrow items.
*Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
“Lender pays Borrower intereit on the Funds and applicable law ‘pernt:its Lénder to make suck a-charge. Borrower and
Lender may agree in'writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on‘the Funds. Lender
“shall give to Borrower, withot t charge, an annual zccounting of the Funds showing credits and debits 10 1he Funds and the
purpose for which each debit 10 the Funds was madle. The Funds are pledged as additional security for the sums secured by
. this Security Instrument. < ¢! i H RPN P

" If the amount of the Funds held by Lender, together with the future monthiy payments of Funds payablé prior to
the dué dates of the escrow itums, shall exceed the amount required topay the escrow items when due, the excess shall be,
“at Borrower’s option, either frompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by: Lender is not sufficiént to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. ,
7" Upen payment in full: of 21l sums secured by this Security Instrument, Lender shaill promptly refund to Borrower
~any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to thgfsale of the:Propeny or its acquisition by Lender, any Funds held by Lender at the time of
- application as a credit against the sums secured by this Security Instrument. o .
"3, Application of Psyments. - Uniess applicable law provides otherwise, all payments received by Lender under
*‘paragraphs 1 and 2 shall be af pliec!: first, to late charges due under the Note: second, to prepayment charges due under the
Note; third; to amounts payatle urder paragraph 2; fourth, to interest due; and last, to principal due. ‘
: 4. Charges; Liens. - 13orrower shall pay all taxes, assessments. charges, fines and impositions attributable to the
Property which miay “attain }dricrity over this Security Instrument, and leasehold payments or-ground rents, if any.-
' Borrower shall pay these obli;jations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
- pay them on time directly to the person owed payient. Borrower shall promptly furnish to Lender all notices of amoints
'* to be paid under this paragra sh. If Borrower makes these payments dirsctly, Borrower shall promptly furnish to Lender
. receipts evidencing the payment : R B N ‘
_ " Borrower shall promptly discharge any lizn which has priority over this Security Instrument unless Borrower: (a)
“agrees in writing to the payment of the obligation sucured by the lien in u maniner acceptable 1o Lender; (b) contests in good
» faith the lien by, or defends 4 jainst énforcement of the lien in, legal proceedings which in the Lender’s opinion Operate 10
_ prevent the enforcement of 11 & lien or forfeiture ¢fany part'of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender-determines that any part of
- the Property is‘subject to a lien which may- attzi: priority over this Security Instrument, Lender may give Borrower'a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. I I T Tl e '
" "s." Hazard Insurancé ! Borrower shall kep the improvements now existing or hereafter erected on the Property
insured against loss by fite, hazardsincluded withi'i the term “extended coverage™ and any other hazards for which Lender
. requires insurance. This insiratce shall be mairiained in. the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall & chosen by Borrower subjéct to Lender’s approval which shali not be .
unreasonably withheld. .~ 1l o L R .
- L. All insurance policies and renewals shall e acceptable to Lender and shail include a stendard mortgage clause.
“Lender shall have the right tiv h¢ld the policies enewals. I Lendes requires, Borrower shall prompitly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss; Borrower shall give prompt notice to the insurance
carrier and Lender. Lender 1t ay make proof of los: if not made promytly by Borrower. =
"1 Unless Leader and B¢ frower otherwise agrze in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible’and Lender's security is not lessened. If the
restoration or repair is not econoinically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured; by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
. Borrower abandons the Prog erty, or does not answer within:30 days a nétice frora Lender that the insurance carrier hag
- offered to settle a claim, then Lénder inay collect 1he insurance proceeds: Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Secerity Instrument, whether or not then due. The 30-day period will begin
when the notice is given. RS ST S B D : o :
- % “Unless Lender and B rrower otherwise agree in writing, any application of proceeds to principai shali not extend or
~ postpone the due date of the ynonthly payments referred to in paragrapas 1 and 2 orchange the amount of the payments. If
under paragraph 19 the Progerty is acquired by Lender, Borrower's iyght to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately priof to the acquisition L Lk ‘ '

6. Preservation and Vairtenance of Property; Leaseholds. | Borrower shall not destroy. damage or substantially
change the Property, allow “he Property to ‘deteriorate or commit waste. If this Security Instrument is'on & leasehold,
Borrower shall comply with i he provisions of the lease, and if Borrower acquires fee title to the Pronerty, the leasehold and
fee title shall not merge unles; Lender agrees to the merger in writing.- : -

: " 7. Protection of Leder's Rights.in the Property; Mortgage Insurance. ~TIf-Borrower fais to perform the
"' “covenants and agreements c¢ ntained in this Secunity Instrument, or there is a legal proceeding that may significantly affect
" Lender's rights in the Proptrty (such as'a proctading in bankrupted, probate, for condemmation or io enforce laws or
“regulations), then Lender may do and pay for whatever is necessary to protect the velue of the Property snd Lender's rights
. in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
" Instrument, appearing in court, paying reasonablc attorneys’ fees and entering on the Property to make repairs. Although
_ Lender may take action under this paragraph 7, Lander does not have 13 do so. :
' *'Any amounts disburs 3 by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
; y Instrume nless Borrower and Lencer agree to other terms of payment, these amounts shall bear interest from
the date of disbursement’ , . 1/chall be payable, with interest, upon notice from Lender to Borrower
requesting paymient. R L RN RN . :




Roma

;i i I Lender required mortga;je insurance as a condition of making the loan secured by this Security Instrument,
.. “Borrower shall pay the premiums, tequired ‘to maintain the insurance in effect uniil such time a5 the sequirement for the
. insurance terminates in accordance with Borrower's anti Lender’s written agreement or 2pplicable law. e
g “8. - Inspection. [ Lender ot its agent may make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the tine of or prior to an ifspection specifying rzasonable cause for the inspection.

79, Condemnation. The proceeds of any awartl or claim for damages, direct or consequential, in connection with

.any condemnation or other takin i of any part of the Property, or for conveyance in leu of condemnation, are hereby
assigned and shall be paid to Lender. . o L - P : T
: In the event of a total taking-ofthe Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then tlue, with any ex<  paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender othe wise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the follo fraction: {(a) the total amount of the sums securad immediately
before the taking, divided by (b) 1}ie fuic market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. AT NS L : : o . . ;
s If the Property is abandone d by Borrower, or i, after notice by Lerder to Borrower that the condemnor offers to
make an award or seitiea claim for deraages, Borrower fails to respond to Lender within 30 days ufter the date the notice is
. given, Lender is authorized to coliect and apply the pruceeds, at its option. cither to restoration or Tepaif of the Property of
to the sums secured by this Securt y Instrument, whetber or not then due. ’
‘ Unless Lender and Borroveer ot herwise agree in Writing, any application of proceeds 10 principal shall notextend or
postpone the due date of the mon hly payments referrcd to in paragraphs 1 and 2 or chunge the amount of stch payments.
. 10. Borrower Not Relessed; Forbearance By Lender Not a Weiver. - Extension of the time for pay
modification of amortization of the sums secured b this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lubility of the original Borrower of Borrower's successars in interest.
Leénder shall not be required to ‘commence proceed:ags against aily SuCcessor in inmErestor-efuse to exiend time for
““payment or otherwise modify am drtization of the sui ~cured By this Security Instrument by reason of any deroand made
by the original Borrower or Born iwér‘§suécessors in faterest. Any forbeatance by Lender in exercising any fight or resedy
shall not be a' waiver of or precludie the exercise of any right or remedy. R .
-'11. Successors and Assizns Tound; Joint aa Several Liability; Co-signers, The covenants and agreements of

this Security Instrument shall bird and benefit the suc.essors and assigns of Lender and Borrower, subject t¢ the provisions
of paragraph 17. Borrower's covinan:s and agreemen:s shall be joint and scveral. Any Borrower wha ca-signs this Security
_Instrument but does not executt the Note: {a) s co-t gning this Security tnsirument anly to mortgage, grant and convey
* that. Borrower’s interest in the Bgoperty under the terms of this Security astrumenit; (b) is not personally abligated to pay
" the sums secured by this Securizy Instrument; and () agrees that' Lehder and any other Borrower may agreelo exiend,
__modify, forbear or make any actonumodations with regard to the terrns of this Security Iastrument of the Note without
" that Borrower's consent. IR L 3 ‘ S
: " 12.- Loan Charges. = If_ he loan secured by tiris Secufity Tastriament is subject 1o a law which sets maximum loan
_ charges, and that law is finalli interpreted so that the interest ot &iher loan charges collected or 1o be collected in
" connection with the loan excetd the permitied limits, then: {a) any. such loan charge shall be reduced by {he amount
" necessary to reduce the charge 0 the permitted limit; and (b) any sums ziready collected from Borrower which exceeded
permitted limits will be refund :d to Borrower. Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making a Jirect payment ‘to Bérrower: If a refund reduces principal, the reduction % il be treated as &
+_partial prepayment without any prepayment charge under the Note.| = ] : :
S 13. 'Legislation ,Aﬁect}hg Lender’s Rights. If :enactment Or expiration of applicable iaws has the effect of
rendering any provision of the )y ta of this Security; Instrument unenforceable according 1o its terms, Lender. at its option,
may require immediate payment in full of all surs ‘secured by this Security Instrument and may invoke any remedics
 permitted by paragraph 19:1f Lendcr exercises th ption, Lender <hall 1ake the steps specifiedd in the second paragraph of
“paragraph 17,00 0w R T BRI
" “14, ‘Netices. Anyn to Borrower provided for in this Security Instrument shail be given by delivering it or by
~ mailing it by first class mail t nless applicable law tequires use of another method. The rotice shall be directed to the
" Property Address or any othe address Borrower cesignates by notice 10 Lender. Any notice to Lender shall be piven by
first elass mail to Lender's ad stated herein or siny other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been givento Borrower.or Lender when piven as provided
in this paragraph.: e R R L - . :
.~ 15. Governing Law; Severability. ~ This Sccurity Instrument shiall be governed by federat law and the law of the
jurisdiction in which the Progerty is located. In tho event that any provision or clause of this Security Instrument of the
Note conflicts with applicable law, h conflict shall not affect other provisions of this Security Instrument:or the Note
- which can be given effect without conflicting provision. Fothis end the provisions of this Security Instrument and the
' Note are declared to be severable. crii ot e o
16. Borrower’s Copy.  Borrower shall ba given one conformed copy of the Noite and of this Security Instrument.
17. Transfer of the Froperty or a Benedicial Interest in Borrower. If all-or any paft of the Property of aiy
interest in it i$ sold or transfetred {orif i beneficie] interest in Borrower 1ssald or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lendeér may, at its optwon, require immediste payment in full of all sy
secured by this Security Inét ument. However, option shall nof be exercised by Lender if exercise is prohibited by
federallaw as of the date of this Security Instrument. ’ o ' )
" 1f Lender exercises this option, Lender shall give Bosrower wotice of acecleration. The notice shudl provide a period
of ot less than 30 days from T he date the notice jskielivered or mailed wthin which Borrowes must pay all sums secured by
this Security Instrument. If Forrower fails to pay hese sums prior to the expiration of this period, Lender may invoke any o
remedies permitted by this Sésurity Instraiment without further rotice o1 dentand on Borrow.t.
718/ Borrower’s Right t0 Reinstate. - If Borrower meets certain condmions. Borrower shall have the right 10 have
enforcement of this Security. [nstrus nent discontin ued at any time prior to the earticr of: {2} Sdays (or such other pertod a8
applicable law may specify fir e statement) before sale of the Property pursuani to any power of sale contained in this
Security Instrument; or (b) intry of a judgment enforcing this Security Ins! sent Those conditions ast that Berrowern:
(a) pays Lender all 'sums which then would be due under this Security Instrument and the Note had o acceieration
otcurred; (b) cures any ‘def: of any other ¢otenants ©F agreemenis; (€} pays all expenses incurred in enforcing this
Se@'uryitj 1nstrument, including. but not limited .10, reasonable attornzys’ fees; and (9) takes such action as Lender may
reasonably require to assuxf;‘ that: the lien of t Security Instrument, Lender’s rights in the Property and Borrower's
‘obligation to pay: the su “secured by this Sccurity ‘Eastrument shall continue unchanged. Upoen reinstatement by
‘Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as f 7o acceleration had
occurred. However, this right to reinstate shall v { apply in the case of acceleratian wnder paragraphs 13 or 17,




0 gcce eratmn underpa.raﬂmpl‘ﬁ B3and17 ur;lc:s“'ﬂl bie

; () the action requtired 10 cure the defiudi: (cY a date, not fess

ower, by, \\}m.h thed: Tau!tmustbcwred snd(d)that failure to cue the defuult

as secured by this Secunty Tnstrument and sale

veinstate after acceleration and th 1 ight to bring a court

aumn toassert the non-eu\l ence of adefault or & & of Boitower 1o acceleration and sale, I the default is not cured

onor béfore the date specitizd in the notice, Lender at ﬂs optmn may require immediate payment in full of gl sums secured Ly

this Security Instrizment wi ' dsnay invoke the po fofsale and any other remedics poemitted byapplicable
law. Lender shall be entitlec ito ollect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, ™=

but not limited to, re a‘.onahlc attomneys’ fees and osts of title evrdenve :

. If Lender invokes th poveer of sale, Lender shall execute or cause Trustee to execuie a written notice of the occurrence
of an event of default and of Lender's election to ¢::use the Pmpenv to be sold and shall cause such notice 10 be recorded in each
county:in which any part o he' Proper*) is locatod. Lender or Trustee shall give notice of sale in the manner prescribed by
applxcabl.. law to Borrower end ¢ other persons pr. 9cn‘m.d by applicable law, After the time requireti by applicable law, Trustee,

. without demand on Borro yshall'sell the Proruty at public auction to the highest bidder at the time and place, and under the
- terms desxgnated inthe notit € of sale in one or mere parcels and in any order Trustee deiermines: Trustee may postpone sale of
+ all er any parcel of the, .prop irty by pubhc annourcement at the !@?ﬂ:dglace of any previously scheduled sale. Lender or ns
desxunee ‘may purchas«, me Property at any sale
: s deed conve) ing the Property w ithout any covenant or warranty, expressed
rima facie evldence of the truth of the statements made therein, Trusme Shaf—=
thx. followmg ordu : (a) toallexpenses of the sale, including, butnot imited to,reasonable Trustee's
ms S°cured by this ‘acumy Instn.ment ard (c) any excess te the person or persons legally entitled

k ion. Upun acceleragion under palagmph 19 or abandonment of the Property, Lender (in person, by
rent or by judicially appointed receiver) shall be entitled to enter upon, t:ike possession of and man: 1ge the Propenty and to callect
dmé those past due..Any rents collacted by Lender or the receiver shull he zmpi:?d first to payment
dlection of rests, including. but not limited to, receiver's fees, premiums on
ver's bonds and reasonable attomq s fees, ard then to the sums secured by this Security Instrument,
: 21. Reconveyance pcn payment of alt sums secured by this Security Instrument. Lender shall request Trustee to
,reconvey the Property and ;hall surrender this Qs:cumv Instrument: and all notes evidencing debt secured by this Secusity.
Instrument to Trustee. Trust:e shall reconvey thejl Property without warranty fo the person or persons legall iy efmt'ed to it fora
fee of not less than $5.00. Si ch person or persons shall pay any recerdation costs. ST
., 722, Substitute Trusiee. Lender may from time to time remove Trustee and appoint & successor mmee toany Tnmec
kappomied hereunder, Wuh({ cnnve) ance of the Froperty, the succeswr tmstee shall succeed to ail the title, power and dulkb
conferred upon Trustee herc h an.d by applicable L.w.
; ©.23.Use of Propert {Th2 Property is not ¢urrently used for agri ‘uxtural timber or graang purposes, o
: _24. Attorneys' Fees. Asused in this Securi Jlns:'umem andjn the Note, “atiorneys' fees™ shaii include any ettorneys' fees”
: aw.u'ded byan appellate cou 1 P ¥
4+ 25, Riders to this sz rm' Insrrument.l om: or,grr‘ T mm sre excouted by Berrmw ¢ and recorded together with this
' Secunty Inatmment the cov ¢nants and agreemen: of eachsuch ridershall be incorpotated mite and shall amend and supplement

,ihe covenanrs and agwements of thxs Secunty [EE tmmmt as f I xhe nder(s) were a part of this, Secumw Iristrurmm [Check
Appl u:abL Box(es)] - < .

T T Condommmm devr ' 'l ’ 7 2-4 Family Rider

’.: 3 Planned Umt De\ empmem R:d»r

md agrees 10 t}'te tem 3 and Covenama cmmmﬂd in this Sccumy lmtrumt.m
] ded withit:

cr (Sealy -
- Borrower

L (Seal

- Borrower:

 STATE OF ...

‘ {person(s) acknow 6§

SSALE SRMEY.
TAR; UBLIC - OREGOH
HO. 0&833
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