1% f 94‘7 between

i bt s - ., asGrantor, :
»yon_corporation.n oo y as Trustee, and

Sy

i ‘n’

e 8B
I TNESSETH: EPlicesCrants Pass, Or 97526

eficiary,
5 ‘conveys to trustee in trust, with power of sale, the property in
.,ibedgs‘ : r :_;n'_ 7 ‘ v

0! SPORTSHAN PARK, ACCORDING TO THE OFFICIAL PLAT THEREOF OR
 COUNTY CLERE OF KLAMATH COUNTY, OREGON. o

H

; togéthe} vh’fh all nnd singulé}xl&"ﬁfné:n imtd, berechtamentx a‘roj appummmcss an& all cthér ’ﬁ‘i‘h&‘! thereunto beiot:git;'g ‘or in anywise pow

: o;;ﬂ hesealter apperteining, and the rent; issuss and profits thtreof and all Sctutes now oc herealtar attacked to or used in connection with

D the property. i g SRR RSE s, e B e : .

vl IFOR THE PURPOSE OF SECHRI QPERFORM:&?J@E of each egreemont of grantor herein contained and payment of the s
ot FOUR. THOUSAND_AND_00/100--===mmmmmsness e B e

CLUET : T IO Dollars, with interest thereon according fo the ferms of & promissory

i nots of even date herawith, payabls it boa-liciary ende by grantss; the Hnal paymeni ol prircipal _ard interest hereof, if

ot sooner paid, to e dus and payable ... JJUNE .ol 19 98 T e i B ,

. The dafte of maturity of the delt secared by this instrament is the date, stated abovs, on which ths finsl instafliment of the note

i - bacomes due and piyable. i - FRARES § RN c .

‘b To profect the security of this tr ist deed, drantor agrees: R ; . B

i 2 1..To protect, pressrve. and meintain ths preperty inijood condition and resair; not to remove or dernolish eny building or im-
provement therean; not to commit or. fermic any waste of ithe property. © R .

ot 20 To complets of restors promy tly and in good and Sinbitable condition any building or improvernent which may be construcied,
damaged or destroyed thereon, and rry -wken due all costs inarred therefor. RS - .

'+ 3;- To comply with all laws, ordi 1ances, regulations, coenants, conditions anc restrictions affecting the property; if the beneliciary
so requests, fo joifs in executing mech linarcing staternents persasnt to the Unitorm Comumercial Code e3 the bereficiary msy require and
to.pay for liling same-in the proper public atfice cr. offices ins well as the cost of sll lien zearches made by filing ofticers or searching
agencies as may be deemied desirable by the beneficiary.: UEIIR R ; i -

‘ "4, To provids. and continzously: maintain insarance it the buildings now cor heroaiter erected on the proparty sgainst loss or
damage by fire and such other haza:di as the bensficiary mny from time fo time requirs, in an amount noi ieas than & ...
written in companies acceptable to thi: bensticiary, with Jose payable to tha latter; all policies of insurance shall be delivered 1o the bene-

- " ticiary. as soon a8 insured; if the granio* shail fail for any resen to procure any such snsurancs and to deliver the policias to the beneficiary
“at lenst fitfeen days prior to the expirution of any policy of insurance now or herseiter placed on the buildings, the beneficiary may pro-

. cure the same at grantor’s expense. Th3 amount coilscted ua'er any firs or other insurance policy mey be appliad ‘by beneficiary upon
any indebtedress secured hereby and it ‘suck order as benelici -1y may determiine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released #) graitor. Such applice fion or release shall not cure or waive any defmuit or notice of default here-
undes of invalidate any act done pursi ant to such notics. | . ) i :

": i 8, To keep the ptoperty free” fi om consiruction liens and to pay all taxes, assessments and other chardes thai may be levied or
sssessed upon: of afainst the property beiore’any part of sach taxes, sssessmients mmd other charges becorne pasf dua or delinquent and
promptly deliver receipis therefor to leneEciary; should the grantor {ail to make psyment of any taxes, assessments, insusance preminms,

* _ liens or other charges payable by gran or, ether by direct pa;ment of by providing beneficiary with funds with which §p snka such pay="
ment, beneficiary may, at its option, male payment thereéf, and the amount so paid, with inferest at the rate set forth in the note

‘ ““gocured hereby, together with the obli jations described in peragraphs 6 and 7 of #irs trust deéd, shall be addsd to and become a part of

| the debt secured by this trust desd, wi hout waiver of any rights arisinig frorh bresch of any of the covenants herect and for such payiments,

P with inferest as aloresaid, the property hersinbefora describ:d, a3 well as the grarior, shall be Bound to the same extent that they are
Bound for ths payment of the obligat'on harein desciibed, knd all such payments skall be imymediately due and paysble without notice,
and the nonpayment thereot shall, at 1he aption of the benasiitiary, render all sums secared by this trust deed immediately due and pay-
abls and constifute a breach of this {rist dred. . o . - - [ N

275, To pay all costs, fees and ex senves of this frust inciuding the cost of fitls ssarch as well as the other costs and expenses of the

' ' i ith ot in enforcing thin oblijation and trustee’s ard attorney’s foes actuelly incurred.

et 7. To appear in and defend any’ actisn of proceeding purporting to atlect tis security rights or powers of bensliciary ot frustee;

and in ary suit, action or proceeding :n which the benieficizry or trustse tnay, appedf. including any suit for the foreciosure of this deed,
to pay all costs and expenses, inchuding ovidence of title ard the beneficiary's or truttee’s stforney’s lees: the amount. of -attorney’s lees

mentioned.in this paragraph 7 in Il tasec shall Be fixed by the trial court and in rhe event of an appeal irom any judgment or decree of
the trial court, grantor further sgrees © pay, such sum: as tie appellate court shall adjudge reanonable as the beneliciary’s or frustee’s at-

torney's fees on such appeal. ) e o ERET ! .

- It is putially agreed that: R o s ’ . . .
“¥ 8. In the event that any portitn or all of the propetty shalt be taken wadet the right of eminent dommnin or condumnation, bene
! ficiary shall kave'the right, if it 8o elects, to require that &l or any. portion of the monies payeble as cormpensation for such taking;—--

“: NOTE: The Trust Desd Act provides that “he trestee hereunder me:i ba sither on attorney, who 18 on active wember of the Oregen State Bar, o kank,
- trus¥ company o¢ savings and loan assocti fion vuthorized 1o 'do buriness snder the lows of Uregon or the ‘United States, a tlile inswronce company authe-
", riged fo Tnsure tile to redl property of 4 stets, It rubsidiaries, e Hilintes, agents «‘!grgmiw’sv,‘rtho United Sttes or uny egency h t, or an.

* agant Ycensed under ORS 695.505 to 694 585,

N
st

TE OF OREGON, ~ 7 )

Of. e SO

ify that the within instrument

4 for record onithe........day
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are ret iired to 'pay. all 7eascrable ‘costs, e ard roey’s foss necessarily peid or inctrred by grantor
“such o dirids, ghall id #s bensticiary and applied by it tirwt upon sy reasonabie costs end expenses and .aftorney’s fees, both
in'$he frial and appellate coufts; necetiariiy paid or incurred by bensiiciiiry ini sich grocesdings, and the bal ipplied upon the indebted-
ness: secired hereby;: and ‘grantor 34 ‘ees, at its' own expuer s, fo take suchiactions and b such instr fs ‘s ghall Tid Hscessary
Hnobtaining sach tbmpsnsadion, prin pily dpon betwliciars s’y SR L R T o s cot
:Q,2AF any time” and from timd Yo' 1irne upon wiitten request of beneliciary, payment ‘of its fees and presentation of this deed and
thie ' note ‘for endorsement (in. Gase of i ull r-conveyancés, fod cancellation), without elfecting the liability of sry person dor the payment of
-7 the indebfedness, trustee may (a) ¢31sert fo the making of any map or plat of tiw property; (b} join in granting any easement or creat.
' Ing" any* rasiriction thereon; (c) join lin any subordinaticn or othet. agreernent slfecting this deed or the’ lion or «churge “¢thersof; (d)
I réconvey, ‘without wartanty, all or &1+ prrf of the property. Tha grantse in any reconveyance may be descrited as the ¥ person or persGas ==
Iadally entitled theretc,” ‘and fhe reci‘ale thersin of any pa:ders or acts shall be conclusive prool of the truthlulnees thereof. Trustee's
teas ot atiy of the ssrvices mentions! Ini this peragraph eiiell be rot less then $5. SR P - ; - :
550010, Upon any default by grantét hersunder, benelicia'y may st any time without notice, either in perssn, by sgent or by a receiver
to. ba appointed by & coutt, and. withut reard fo. the adegacy of any security fcr the indebtedness hereby secured, ariter upon and take
possession: of the property of any puit théseof, in its own hame sue or otherwise collect the renfs, issues and profits, including those past
! ‘due-and unpaid; nnd apply.the sama 'lsss costa and expers=s of operation and ccllection, incleding reasonable attorney’s lees upon.any
indebtedness sécured heréby, and in tuch crder as beneficia'y may detereiine. . . e
11,2 Tha entering upon and takiig pesssssion of the property, thetollaction of suck rants, issues and prolits, or the ‘procseds of fire
and ‘other Snnirance policies or compt tisarivor awards forinny taking or damage of the properiy, and the application or rek th f as
‘ aforesaid, shall not cure or waivs ans’ defzult or notice of ésfault hereunder or invalidate any act done pursuant to $uch niotice,
12. Upondefsult by grantot in pt ymeiit of anty indebtedr ess secured hereby or in grantor's performance of @ny agreernent hereunder time
“ being of the essence with respect to tuch payment and/or parformance, the beneticiary may declare all sums secured hereby immediately
due and payable. Iti such an event tl & bareficiary may elsct to procesd 1o foreclcse this trust deed in equity &s a mortgage or direct the
trustee to foreclose this trust deed by: advsriiserment and ce’s, or may dirsct the frustes fo pursus any other right or remedy, either at
equity, which the bensficii ry mray have. In the i~vent the beneliciary clscts to lorsclose by advertisement and sale, the bene-

law or 'in’

ficiary or'the trustee shall execute ait’ causs fo be recorded o
tion_secured hereby whereupon the fiustee $hall fix the tird: and place of ;saie,’;gis'e .notiég thereof as then reguired by law and proceed

“writfen notice of defaalt and election to sofl the property fo satisfy the obliga~

19’ forecloss this trust desd in the ma iner provided in ORS 36.735 o 86.795.

13."After the trustee has comuience:l Ioreclosure by

frustee conducfs the sale, the granto or eny other persorn

advertisement and gals, and at any fime prior to 5 deys belore the date the
privileged Ly ORS 86.753, may cure the delavlt or deiaults. If the default

consists of a‘failuse fo pay, when dii, surw secured by the Frust dead, the defeu't may be cured by paying the entite amount due at the
time of the cure other than such pottion »s would not thes: be due had mo default occurred.” Any other defanlt that is capable-of beir
cured may be cuted by iendering the pertrrmance required under the obiigation or trust deed. In any case, in addition to curing the de-
faul? or dsfaults, the person aflecilig ths cure shall pry to the bensficiary ell costs and expenses actzally incurred .in enforeing
the’ obligation® of the frust deed toga:her with trusted’s and attorney’s fees not exzeeding the smounts provided by law.

7Y U 14, Otherwiss, the sale shall £é held on the date and at the tirne and place designated in the nolica:of sale .or the time to which
the sale miay be postponed as provided by law. The trustes may sefl the property sither in onie parcel or in ssparate parcels and shall sell
the parcel or parcels af auction to 1fe highest bidder for &:sh, payable £t the time of sale. Trustee shall deliver fo the purchaser its deed
in form as required by law ¢éoniveyiryt the property so sold, but without afy covenant or warrenty, express o implied, The recitals in the
deed of any matters of fact shall ke, conclusive proot.of I truthfiilness theros®, Any person, excluding the trustse, but including the
grantor and beneliciary, may purchass at :hs sale. i : 2

L1215, When ‘triistes sells pufsuart’ to the powers provid~d herein, trustee shai! apply the proceeds of salé to payment of (1) the ex-
penses of ‘sale,”including the compesiatio:t of the trustee yiid 8 reasonable chergs by trisstee’s atforney, (2) to the obligation secured by
the' trust déed, (3) to all persons hav ng recorded liers subk»quent to the inferest of the trustee in the trust deed a5 their inferests may

| . appear in the order of their priority ind (4) ths surplus, /¥ any, to the grantor or to eny succsssor in inferest entifled fo such surplas.
77716, Beneficiary’ may from: ¢ims 'to time 8ppoint a siccessor or successors to any. trastee narhed hereinn or fo any stuccessor frustes
appointed’ hareunider, Upon ' Sisch’ apt oinreent, and withods conveyancs 't the successor trustes, the latier shall be vested with all title,
powers and duties conferred upon any frastee herein nama of appointed herevnfor. Edch such appointment and substitution shall be
| made by wiitten instrument executed by eneliciary, whick, when recerded in the mofidege records of the county or counties in whick the
property is situatéd, shall be conclud've proof of préper ef sointment of the succrssor trustee. ' L
L 170 Trustes: acoepts’ this frast) v 'hen’ this deed, duly évetited and acknowlédged, is inade a_public. record as provided by law. Trustee
i3 ‘riot obligeted: Jo notify ariy party ‘leretv’of pending sals under any other deed of trust or of any action or proceeding in which granter,
beneficiaty or trustee skall be & part} uileds such action o protesding s brought by tristee, . . .
; 1 “The 4rantor covenants and agre:s o and with the bet iary ard the benoficiary's successor in interest that the grantor is lawiully
" sbized in fae simple of the real propa 1y srd Bas a valid, ud-nciribered tifle thérefs | 1 . : " ; -

and that the grantor will warrant and forsver.defend the swne ajjeinst all pereons whomsoever.
2w The granfor warrants that the proscéds of the loan rapresented by the above destribed rofe and this trust deed are:
‘(a)* primarily for: grantor’s pétsorl; family or-hous-hold. purposes {see Inportant Notice below), .
' (b) “for an organization, or (& ten i/ grantor is & naf ral person} are for bugi OF cial purposs,
This deed applies to, inureés t3 ‘the -Denefit of -and birds all parties herete, rheir heirs, legatees, devisess, administrators, exscutors, -
personal representatives; successors st d assigns. The term beneficiery shail mean 1he holder and owner, inchiding pledgee, ol the contract

. secured heveby, whether. or not namei! as & beneliciary herdim: o~ o 0% e ERRES Lo ; :
171 o I construing this trust deed, it is undersfood that rho grantor; trustee and/br benaticiary may egth be more than one person; that
“if the contextsa requires, the simfuias sha'l be vaker: to mssn and include the plural, and that denerally ail grammmatical changes shail He
made, agsumed.and implied to make: the: provisions hersof epply equaily:to corporstions and to individuals.
¢ reINWITNESS:WHEREDF; the grantor has executed this instrumment the day and year firef abave writfen.
E P At B LG THAYRE ST ACCOUNT N
't,lMPORTANT.NOT!CE: Delefe, by lining ¢ ut, ywhichevar warranty ia) erf{blis " 7 L& in C. 'wayne ;‘ﬁ'wn‘é
.. not applicable; if wa y {a} is eppiiccdile erd the beneficiary i o crediter H E
- as such word Is deflned in fhoTrbﬂn—in;ijﬁc‘i}nQ'ﬁd‘und Regulatién Z, the ERE i -
bensficiary: MUST; comply . with. the: At ¢ hd degulation by sakiy! required "~
disclosures; for thia purpose use Stevens<dless Form Mo. 1319, or irquivalent.
1f compliance with the Act.is not required; disrogard this notice; | o0 v
P R RE A TSR : Ghaa b H i .
RS LY STATA'OF OREGON, County of .

i =:Thisinstrunertwas ackrowd
by=z= t=Waynessoos
B ‘1'his instrument was acknowledged befcre meon ...

C._Wayne

fayne, -Investment Account '
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