{Space‘ Above Ttus une Fur ﬂecordrm, L!aia}

| D’EED OF TRUST

THIS DEED OFTRUSV * (“Security Instrunxn!") is made < Jume. 28
4 Jehm Wi Appolonio & B

(‘Tru‘;tee "). The beneficiary is
which is organized and existing * .

..} This debl is evidenced by Horf(mer s note

whrch pmv‘:dcs for monthl3 paymems with the full debt, if not
. reveereeeen. This Securm Ins rument

; mod:ﬁéauons ) the payment. cf all other sums.

Securny Instrumem {c) the per}_omn nce of Borrower’s covenams and agrcements under this Stcuritv Inslrumem drid the

with interest thereori-made-to Borrower by Lender pursuant to the

UTURE ADVANCES.: Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property l:y Trustee to Borrower, may make Funiie Advances to Borrower. Such Future Advances,
with interest thereon, shall be seoured by this Deed of Trust when. ev;demed by promlssory notes staung thar said notes are

_"UNDER OREGON ‘LAW, MOS'[ AGREEMENTS, FROMISES AND COMMITMENTS MADE BY US AFTER THE

' EFFECTIVE DATE' OF ‘THIS |ACT' CONCERNING LOANS  AND OTHER CREDIT EXTENSIONS WHICH ARE

NOT ‘FOR ‘PERSONAL: FAMIL{  OR' HOUSEHOLD PURPOSES' OR SFCUKED SOLELY BY THE BORROWER'S
f‘RESIDENCE?MUST* BE“IN WITING, EXPRESE: CONSIDERATICON AND BE SIGNED BY US TO BE EF?FOFCEA%’JIE "

5 ‘whxch has xhe address of .
- Oregon ; 97624

[up Code]

TOGETHER WITH all th i \ cr ‘wrcafwr ere«.!ert on the Property. & vd all eastrnents, ngh:s
appurtenances, ‘rents,’ royalnes, ininzral, 6il ‘and gas nghts and profits, water rights and stock and &l frruies W OF
: hereafter a part of the prcperr Ireplacementsand sddxtrc‘ns shall cohe cmered tvy this. Security Instrument. Al rﬂ‘ the ~

l'mzrument as the” ; : .
1y serscd m f the estate hefeby conveyed and has the ngbt 10 grant
umbered, except fof encumbrances of record. Borrower warrants
t all claxms &nd dermands, subject 1o any encombrances of récord.

:monal use and non-uniform covenants with
covering real property. o




apeca L : :
: ent hnd taie ﬂmrges Borrower shali p'ﬂmphy pay when due
dem:ed 1y the Note.and any prepa tand date charges due under the Note,:
) en wancr by Lender, Borrower shall pa'v :

leasehiold: payments or: grou )

.- mortgage instrance premiums :
) basrs ofcurrent dataand rea : estim: re escrow uems .

! ieposns or aecoums of whlch are msured or g

2 Funds, anaiyzmg rhe account or venf)mg the esctow n‘,zz‘.s, unless
‘Lender pays Borrower: mteresl on the Funds and wpplicable law permits Lender to make such a charge. Borrower and
‘Lender may agree in wntmg that interest shall be paid on the F\mds Unless an agreement-is made or applicable faw
requxres .interest to be paid, Lender shall not be recuired to pay Bofrower any interest or earnings on the Funds. Lender

.. shall give to Borrower, ‘without Lherge, an annual accounting of the Funds showing credits a'ndr_*ebzt.s to the Funds and the,

- purpose for which each debit tc he Funds was madc. The Funds are pled ged as addmonal security for the sums secured by

this Security Instrument. b
:If the amount of the Fu nds neld by Lender, Logether thh lhe future month!\ payments of Funds payab]c pnor 0.
the due dates of the escrow iter 15, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,

. “at Borrower’s option, either pt >mptly repaid to Bosrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Funds held by enderis‘not suﬁicrenf to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deﬁcxency in one gr'more payments as required by Lender.

- Upon payment in full 97all sums secured by this Security: Instru-nent, Lender shall promptiy refund to Bo-mwf-r
any ‘Funds held by Lender. If under paragraph 19 t!;e Property is sold or acquired by Lender. Lender shall apply, no later
‘than immediately prior.to the sale of the Property or its acquisition by Lender, any Funds hLid by Lender at the time of
apphcauon as a credit against the sums securid by this Security Instrument. :

Cvi. 3. Application of Paymen*:s. Unless app‘s\,able law provides ofhervnse, all payments recetved by Lender under
paragraphs | and 2 shall be ap lied: first, to late charges due undef the Nate; second, to prepayment charges due ander the
Note; “third, to amounts payabli: under paragraph 2 fourth, to interest dus; and last, to principal doe. "

oo 4.7 Charges; Liens. - B\rwwer shall pay all taxes, assessments, ¢ harges fines and impositions attributable to the
Property which may :atiain pnomv over this; Secarity instrument, and leasehold payments or ground rents, if any.
‘Borrower shall pay these oblig; | txom in the manner; 1)rov1ded in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to th2 person owed paymont. Borrower shall promptly furnish to Lender all notices of amounts

“'to be paid under.this paragraph It Borrower makes these payments dsrcctly, Borrower shall promptly furnish te Lender-‘\_\%ﬁ
recelpts evidencing the paymens.

. Borrower shall prompxly' discharge any lieni which has pnonty over this Security Instrument uniess Borrower: { a)
agrees in'writing to the paymen: of the obliga ceured by the dien ina manner acceptable to Lender; (b) contests in good

.7 faith the lien by, or defends ageinst enforce of the lien in, legal proceedings which in the Lender’s opinion operate to
+ prevent the enforcement of the lieni or forfeiture of sy part of the Propvrly, or (L) secures from the holder of the lien an '

= notice ldennfylng the lien;! Bori ower shall satlsfy the hen or take one or roreof the acnons set forth above w:thm 10 days
. of the gwmg of notice. :
; 8 Hazard Insurance, :

"-insurance carrier prowdmg nsurance shall be xhosen by Borrower subject to lend:r S approvi al whlch shall not be
unreasonably withheld.

‘Al insurance pohc1es :nd rcnewals shall b aoceptabie to Lender and sha]] include a standard mortgage clause.

. Lender shall have the nght to tbld 1he policies and] renewals. If Lender 1equires, Borrower shall promptly giveto Lender
ali recexpts of paid premiums and rénewal notices: In the event of loss, Borrower shall nge prompv notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. R

: - Unless Lender and Borr)wer otherwise’ agree in writing, insurance proceeds shall be apphed o restoration or repair
of th" Property damaged 'if the restoration or repair is economicaily feasible and Lender’s security is hot lessened. If the
<~ restoration or. repaxr is not economleally feasxble er Lender s security wuuld be Iessmed me m%mnce proceeds shall be

 offered to settlea clalm, then L nder may collect the insurance proceeds. Lender may use the preeeeds to repanr or restore
 the Property or to.pay sums se'urecz by ths Security. Instru wheih-*r or not then due. The 30-day penod will begm
when the notice is given. i H
.23 " Unless Lendér and Borrowet othe"wxse agree in wrmng, y appheatxon of proceeds to principal simn not extend or
v postpone the due date of the monthlv payments referred to in paragraphs 1 2nd 2 ot change the amount of the payments. If
" under paragraph 19 the Propeny is‘acquired by Len ler, Borrower's right to any insurance policies and proceeds resuiting
- from damage to the Property ptior to.the. acqmsmon shall pass tg Lender to the extent of the su ms secured h\ this Security
Instrument immediately prior. to the acquisition.
s 6. Preservation and Mi dintenance of Pro %Lald' ‘Bov‘rower sharl not destroy, ddmage or substautially
: change the Property, allow the! Property to’ ‘deteridrite or commiit wasté. If this Security Instrument is on & leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger inwriting.
: 7. Protection of Lendvr’s *lxghts in: the Property; Mertgage: Insurance.  If Borrswer fails to perform the
i covenants and agreemems contuined in this Security Instrument, or there is a legal proceeding that may-significantly affect
. Lenders rights in the Propeﬂ) (such as a-proceed: RE in bankrupicy, probate, for condemnation or 1o enforce laws or
regulatmns), then Lender may ¢ o an: pay for whatu 2r iy necessary to protect the value of the Praperty and Lender's rights
“*in the Property. Lender’s ac tions may include pau 1g any sums secured. by a fien which has priority over this Securiiv="
" Instrument; appeanng in court, pavmg reasonable .1’ torneys’ fess and emiéring on the Property to make repairs. Ai'nouah ©
: Lender may take action under this p raghph 7 Lenter docs not havé todoso. Vo
‘  Ariy amounts disbursed: Jer’ H 3212 v some additionaldebt of Borrower secured by this E

Secunty Instrument: Unless Ba rrow d ] Tee to oth : payment, theseamoums shall beanmrn:c.t from B
' the date of dlsbursement at the ' :




s Tk

orrower shall pay the pri m uired to-'mai-tai insurance i1 effect uniil such time as the requirement for the

. insurance terminates in accor X orrowec s and Lender’s written agreement of applicable law. ) ‘

.- - 8. Inspection.” Len 1 its agent may §: 1SC  entries upon and inspections of the Property. Lender
shall give Borrower notice at t 1€ time of or prior to an inspection specilying reasonable cause for thednspection.

'¢:.-9. Condemnation. - Theprocedds of any arward or claim for damages, direct or consequential,in connection

20736

nsurance.ad ji co & by this-Seourity Instrument, -

. any condemnation or other tiking of ary part of the Property, or for conveyanée in lieu of condemnation, are herety”

- assigned and shall be paid to L snder, L

In the event of a total taking of the Prbp«:i ty, the ?mu:eds shail.be épplied to the sums secured by this-Seeurity.

..Instrument, whether or not it en due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unléss Borrower and Lender ¢therwise agree in writing, the sums secured by this Security Instrument shall be reduced by

;..-the amount of the proceed tiptied by the follswing fraction: (a) the total amount of the suins secured immediately

. before the taking, divided by (3) tha fair market valae of the Property immediately before the taking. Any balance shall be
paid to Borrower. P4 ST : : : T N

- I the Property is aban joned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to

;. make an award or settle a clairi for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
" given, Lender is authorized to sollect and apply the proceeds, at its optica, either to restoration or repair of the Property or

to the sums secured. 3 Secarity Instrument, whather or not then due.. . :

- Unless Lender and Bor ‘ower otherwise agrezin writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. .

. 10.. Barrower Not Released; Forbearance By Leénder Not & Waiver. ' Exteasion of the time for payment -or
-, modification of amortization *3f the sums secured by this Security Instrument granted by Lender 10 any suceessor in
. interest of Borrower shall not )perate to release the lability of the origiral Borrower or Borrower's successors in interest,
“Lender shall not be required: to commence procacdings against any successor in interest or refise to extend time for
* payment or otherwise modify 2 morization of the st ms secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or B I'S SUCCESSOrs i interest. Any forbaarance by Leader in exercising 2ny right or remedy

* . shall not be a waiver of or preciude 1%e exercise of right or remedy.” = ' ) . N
11, Successors and Atsigns Bourd; Jeint knd Several Liability; Co-signers, The covenants and agreements of
. this Security Instrument shall t ind 2nd benefit the st:écessors and assigns of Lender and Borrower, subject to ihe provisions
.of paragraph 17. Borrower’s cevenants and agreem¢ats shail be joint and several. Any Borrower whi co-signs this Security

e Instrument but does not execute tha Note: (a) is ca signing this Security Inistrument only to mortgage. grant and convey

. that Borrower’s interest in the Property under the t:rms of this Security Instrument; (b) is not personally obligated 1o pay
. the sums secured by this Seciw ity lastrument; and (¢) agrees that. Lender and any other Borrower mad agree to extend.
:modify, forbear or make any accommodations with regard to the terms of this Security Instrument or‘the Note without
that Borrower’sconsent. = |1 ' . S '
... ., 12, Loan Charges. 'If the loan s this Security Instrument is‘subject 16 a law which sets maximum Toan
“‘charges, .and _that law is final y interpreted 'so that the. interest or other loan charges collected or to be coflected in
connection, with the loan exceid the permitted lin:its, then: (a) any such loan charge shall be reduced by the amount
necessary.to reduce the chargd lo the permitted limit; and (o) any sems already collected from Borrower which exceeded

_permitted limits will be refunded toBorrower, Lerder may choose 10 riake this refund by reducing the principal owed - .

-under the Note or by ma rect payment to Berrower. Ifa refund reduces principal, the reduction will be treated asa
“partial prepayment without ani prepayment charge under the Note. ‘ D
..+ ~13. Legislation Affect ng 1ender’s Rights.  If enactment or ‘expiration of applicable laws tas the effect of
rendering any provision of the h this Securi instrument unenforcaable according to 1ts terms, Lender, at its option,
may require immediate payment 2 s secured by this Security Instrument and may invoke any remedies
- permitted by paragraph 19. If | xercises t tion, Lender shall take the steps specified in the second paragsaph af
paragraph 17: ‘ (o IR T '

14, Notices. . Any not cetc Bdffowerpro»gided for in this Security Instrument shall be given by delivering it oroy=—

‘mailing it by first class mail u1léss applicable law! requires uze of method. The notice shall be-directed to the
. Property Address or any other address Borrower disignates by notice te: Lender. Any notice to Lender shall be given by
:._first class mail to Lender 2ss stated herein or any other address Lender designates by notice to Borfower. Any notice’
. provided for in this Security Ins frument shall be dedimed to have been given to Borrower or Lender when given as provided
in this paragraph. - . . IR AR S R A TR L :
.- 15,  Governing Law; ¢verability. . ‘This Se:urity Instrument shall be governed by federal law and the law of the
ction: in which the Property is located. In the event that any provision or clause of this Security Instriiment or the

Note conflicts with applicable Jaw, uchicohﬁict shell notl affect other provisions of this Securify Instrument or the Note
hich can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the ™

- Noteare declared to be severabls. s TR ,

"7 16, Borrower’s Copy. -ower, be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Priperty or a Beneficial Interest in Borrower. If all or any part of the Property or any
i estin it is sold or transferred (or if a beneficial it terest in Borrower is sold or transferred and Borrower is not a natural
-+ person) without Lender’s prior written consent, . t it ; fequire immediate payment in full of all sums

" secured by this Security Instrumeni vever option shall not be éxercised by Lender if excreise is prohibited by e

federal law as of the date of t ity Instrument; 0 : - ,
.. If Lender exercises this ¢.ptisn, Lender shall ive Borrower notice of acceleration. The notice shall provide a period

wered or matled within which Borrower must puy all sums secured by

sums prior to the expiration of this period. Lender may invoke any

tfurther notice or cemand on Borrower,

e s Right einstate. . - If Borrower mests certain conditions, Borrower shall have the right 1o have
~-enforcement of this Security Instrumnent di’sc,_omin'u&! at any time prior 15 the earlier of: (a) § days (or such other period 5s

- .applicable law may. specify for ; ‘ he Property pursuant to any power of sale comtaihed in this
- Security Instrumient; or (b) entty of 4 judgment enftrcing this Security Instrument. Those conditions are that Borrower:
- (2) pays Lender all sums whici then would be dut under this Security Instrument and the Note had no acceleraticn
- occurred; (b), cures any default 'of any other covencits or agreements; (c) pays all expenses incurred in enforcing this

A8 secured hereb shell remain fully effective as if no acceleration had
ply in the case of acceleration undler paragraphs 13 0r 17., -

. Security Instriim easonable aitorneys’ fees; and (d) takes such action‘as Lender may
yeaso_nh ly: re ‘assure : is trument, Lender’s rights in the Property snd Borrower's B
' 1 ‘cofitinue unchanged. Upon reinstatement. by ¢

i




17 unless applicable
mquzm& 1o cure the default; (¢) a date, not less
défaulimizstbe cured; and (d) that failure rocitre ~the defaul
of ihe sums securcd by this Secarity Instrument and sale
of the’ Property. The nouce shal ; a:rof the right 1o rein ytate ‘aftér ncoeleration and the right to bring a court
“"action1o assert the non-éxistericé of i default or any ottier defensé of Borrowar'to accelerstion and sale. 1f the default is not cured
ion or before the date spec:!‘ edif the notice; Lender : .ﬁ its option may requirs immediate payment in full of all sums secured by ™

uri v invoke the power'of sale and any other remedies permitted by applicable

law. Lender shanl be entitled to ¢ ollect all expenses tred in pursuing the remedies provided in this paragraph 19 mcludmg

. but not linited lo, reasonable ai? omeys” fees and éosi of title evidence.

If Lender invokes the puver ¢f sale, Lender b3l execute or cause Tnmec to execlite a written notice of the occurrénce -

ofan evcm cf defauit and of Lén ler 5 declson io cause the Properiy 16 be sold and shall cause such notice to be recorded in each

s j.ender or Trustee shall give notive of sale in the manner prescribed by

persoris pres bed by applicable law. After the time required by applicable law, Trusice,

'wn_hout demand on Borrower, | the Property 2: public auction to the highest bidder at the time and place, and underthe

~ {erms designated in the notice of sale inone or more parcels and in any order Trustee determines. Trustee may postpone sale of

‘all or any parce] of the property by public announc rPnt at the time and pxar:e of any previously schﬁduled sale. Lender or its
designee may purchase the Pmp 1t

o | eed conve} mg mePropen_'y without any covenant or warranty, expressed

or xmphed The recitais in the Tréstee’s deed'sh: a facie evidence of the truth of the staterents made therein. Trustee shatl

- -applythe proceeds ofthe salein i e ef wing order: (2] 0 allexpenses of the scje. including, Butrictiimited to, reasgpable Trustée's

& and anomeys fees (b) to all sums St ured by this Sec ty Instrumem and f& ) any excess to the per<on of persons legally entitled

: der paragraah 19 ot abandonment of the Property. Lender (in person, by
agentor by judxcmlly appomt iver) sl 10 enter upon, take pessession of and manage the Property and to collect
‘the rents of the Property includit g those past dué. Any rents collected by Lewder or the receiver shall be applied first to payment

‘of the costs of management of {1e F‘mpeny and coli¢stion of rents. mc]uing, but not limited to, recziver's fees, premiums on
} recexver s bonds and reasonablu atxc»meys fees, and (en to the sums securcd by this Security Instument. )
21. Reconveyance. u DayIme all s ecured by this Security Instrument, Lender shall request Trustee to
‘reconvey the ‘Property. and s surender this S ¥ Instrument and «d1 noies evidencing debt secured by this Security
- Instrument to-Trustee: Trustee $hal econvey the Property without warranty 1o the person of persons Jegally enuned toitfora

fee of not Tess than $3.00. Suclt persen or persons she il pay any recordation costs.
- s Substitute Trustee, Lender may from to time remme Trisiee and appoint a surcessor trustee to any Trustee
- appointed hereunder. Without ¢ Jnvevance of the Pr rv, the successor trasige shall succeed to all the title, poswer and duties
. confemd upon Tmstee herex and by apphcable la
. : : y used for agrlcul yral, timber or gmzmu prrposes.

Note, “anorneys' fees” shailinclude nny antomeys’ fees

'S dre ey ecuted by Borrower and 12 corded together v:;:,krahss
ch such tider shali e incorporated into and shall amend and supplement
r(s) wers d pan of this Security Instrument. [Check

{3 2:4 Family Rider

{&edl) ‘

. (Seal)
% !cw'l"usLme v%& gﬁém]Appclcnio - Bomrawer

(da‘e)

. xpgolom.g & Irngard G ADDolonic
pctson(s)ac%.nuw!cdnmg\ S 5
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