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'DEED OF TRUST

.- THIS DEED OF TRUS}! (“Securit wnt™) is made on 3
94° The grantoris....i.: John and Sally

o (“Trustee™). The beneficiary is
which is organized and existing
e

al sum of* by ;
LD 5. i S A _This debi is evidenced by Borrower’s note

: trument (N ge’ s, with the full-deby; if not
- 'paid earlicr : yi§,(1§§ § | This Security Instrument
w0, secures (o Lender:, () the repayment of ‘the debt cyvidenced by the Note, with interest, and all renewals, extensions and
*- +modifications; (b} the paynient of 2i other sums, wiih interest, advanced uniler paragraph 7 to protect the security of this
‘Security Instrument; (c) the pe-formance of ‘Borrowr’s covenants and agreeinents under this Security Instrument und ‘the
""Note;:and (d) the repayment ‘ofiany future advancek  with interest therecn. made to Borrower by Lender pursvant to the
paragraph:below (*'Future Adva 1ces” )2 FUTURE ALVANCES. Upon request o Borrower, Lender, at Lender's option prior

:"t0 full reconveyance of the propurty by Trustee to Berrower, may make Future Advances to Borrower. Such Future Advances,

" with interest thereon, shall be § :cured by this Deed of Trust when evidenced by promissory Tiots Stajing that said notes are

:* secured hereby. For this purpese, Borrower irrevoc.bly grants and comeys 10 Trustee, in trust. with power of sale, the

- following described property Tocated in viii oo lamath : ..... County, Oregen:

i The Southwesterly 21-2/3 feet of Lot 1 and the ﬂorthéasterly 21-2/3 feet of Lot 2
4inBlock’ 60;40fLNIC’H_D:LS, ADDITION_TO: THE CITY OF KIAMATH FALLS, according to the offdednl

~plat thereof on file in the offiéa of the County Clerk of Klamath County, Oregon..._
“more particularly desctibed as, follows: . .~ ' : ”

Beginning a‘tw:a; \p(:)ivls.n, on§thé vNorth%a‘_ster};y liné of fLin?ccln Street 173-1/3 feet‘ﬁrthetly
;i along-the said:'1ipe§Afrcn’rthe*‘Norti:ae:asterly, lime of Eleventh Street; thence continuing
. Northeasterly alomg: said line ‘of Lincoln Street a distance of 43-1/3 feet; thence

“Northwesterly at. ri :ht. angles to Lincoln Street a distance of 120 feet; ‘thence “Southwesterlyl

‘parallel with Lincoim Street a di ctance of 43-1/3 feet; thence Southeasterly at right
- angles to Lincoln'$ get{‘::‘;a'v.;distan-éi ‘of 120 feet to the point of beginning. : .
R unti2809-0290C-111200 Key#3695E8 Code 001 1

“UNDER OREGON LAW, 110ST AGREEMENTS, ' PROMISES 'AND COMMITMENTS MADE 3Y US AFTER THE

. TFFECTIVE DAIE OF TiIS ACT CONCERIING TOANS AND OTHER CREDIT EXTENSIONS WHICH ARE
" ROT FOR PERSONAL FAYILY OR HOUSEHOLD PURPOSES OF. SECURED SOLELY BY THE BORROWER'S
 RESIDENCE MUST BE LN WRITING, EXPESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE. S

5t

Kiamath Falls. ...

ey hawideaeneadDTTRIAS

L TOOGETHER W he ements! aow or hereafltet erected on the property. znd all cakements, nghts,
appurtenances, fents, roya tiner : ofis, aater rights and stock and s fixtures now or
hereafter a part of the propef.y: /A ¢placementsiind additions shail alvo be covered by this Security Instrument. Al ofthe

ing is referred to in thit. Secu y Instrument as the “Property.” = o : s

. “forego

... BORROWER COVE hat Borrower i lawfully seised of the estate hereby conveyed and has the right to grast-.__
/- and convey the Property anii that the Property  unencumbered; except for encumbrances of record. Borrower warrants
" and will defend generally thititle to the Propert against ali claimgt anddemands, subject 1o any encurnbrances of record.
THIS SECURI 3 \T combines uniform covenants. for national use 2nd non-uniform covenants with
ted vari i¢ tion to constituie 2 T Security thstrument covering real property. .
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nt ‘and late charge% due undcrthe Note
tten waiver b) Lender, B(xrmwm shall pay

-?mortgage insurance premmm 5 X
. basns of current data and reasoiiable estimates of fufure escrow uems. snler

-The Funds shall be held in‘an institution the deposits or aecounts of v.hxch are msu'ed or guaramced by a federal or -
'state agency (mcludmg Lendé: if Lender is such an institution). Lender shall apply the Funds 1o pay the escrowitems.

" Lender, may not charge for ho’ ng and applymg {e Funds, analyzing the accoum or verifying the escrow items, unless

*. Lender pays Borrower interes ndiapplicable: Jaw permi o mazke such a charge. Borrower and
‘- Lender may ‘agree in writing " hat interest shall b¢ paid on ‘the Funds. Usléss" an agreement is made or applicable law
AR reqmres interest to be paid, L¢ ader shall not be re(xulred to pay Borrower any interest or earnings on the Funds. Lender
.shall give to Borrower, withoul charge, an‘annual ac counting of the Funds showing credits and debits 1o the Funds andthe

* purpose for which each debit t¢ the Fiinds was made. The Funds are pled ged as additional security for the sums secured by

this Security Instrument. -
) “If the amount of the F ndq leld by Lender. together thh the future monthly payments of Funds payable prior to
‘the due dates of the escrow ite as, shall exceed ‘the amount required to pay the escrow items when due, the excess shali b,
at Borrower’s cption, either ptomptly repaid to Barrower or credited 16 Borrower on monthly payments of Funds. If the
amount of the Funds held by LenCer is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any -
amount necessary to make up tie deficiency in one ¢r more payments 25 required by Lender.

. Upon payment in full of all sums secured by this Security: Instrument, Lender shall promptly refund 1o Borrowcr
any Funds held by Lender: If under paragraph 19 t.he Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the!sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
apphcauon as a credit against the sums secured by this Security Instrumest.

© 3. Application’of Pa)nents. - Unless aprh\,able law provides otherwise, all paymems received by Lender under
paragraphs 1 and 2 shall be apy lied: first, to late charges due under the Note; second, to prepaymient charges due under the
Note; third, to amounts payabl: under paragraph 2; fourth, to interest dus; and last, to principal duc.

:700 - 4. Charges; Liens. - Borrower shall pay al taxes, assessments, ,,harges. fines and impositions attributable to !he
Property which ay . attain p-ority ‘over this, Sccunty Instrument, and leasehold payments or ground rents, if any.
" Borrower shall pay these ablij fis.in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal}
. pay them on time directly to th person owed paym =nt. Botrgwer shall rromptly furnish to Lender all notices of amounts
*to be paid under this paragrap" If Borrower makex these payments dmﬂly, Borrower shall promptly furnish to Lender

receipts evidencing the payments. :

msured agamct loss by fire, haz';' ds included within he term © extended coverage” and any other hazards for which Lender

requtres insurance.: This insugince shall -be mainizined in the amounts and for the periods that Lender requires. The
-‘insurance carrier providing thi: n:»axrance shall be hosen by Bon‘ower subject to Lender’s approval which shall not be
) kunreasonably withheld.. : - ;i
All insurance policies and renewals shall te acceptable io chldti‘ and shall include a standard mortgage c!ause

Lender shall have the nght to liold the policies and renewals. 1 Lender reguires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to t‘w insurance

. camer and Lender. Lender ma}’ make proofofioss if not made promptly by Borrower.

*‘Unless Lender and Bort ower otherwise agrav in writing, insurance proceeds shall be applied to restoration ar repaif
of the Property damaged if il restoration or. repair is economicaily feasible and Lefiie”s security is not lessened. If the
- restoration.or repair is not eco 10nvcally feasible or Lender's secerity: would be lessened, the insurance proceeds shall be
' “applied to the sums secured by;this Security Instrument, whether or not then due, with any excess paid to Borrower. If .
~‘Borrower abandons the Propeity, cr does not answer wnhm 30 days a rotice from Lender that the insurance carrier has

‘offered to settle a claim; then L inder may collect the insurance proceeds. Lender may use the procesds to répair or restore

~-the Property or to'pay sums seeurf-i by this Securﬂ y Instrument, whetr er of not then due. The 30-day period will begrn -

. when the notice is given. :

_Unless Lender and Borrowar otherwrse agrex in wrmng. any appluanon afpmeeeds to principal shall not extend of
postpone the due date of them hly payments refa:red to in paragraphs 1-and 2 or change the amount of the payments. 1f
under paragraph 19 the Prope i er, Borrower's right 1o any tasurance policies and proceeds resulting
from damage to the Property prior lo the acqmsxtm shall pass to Lender o the extent of the sums sécured by this Security
Instrument immediately prior 15 the acquisition.

: 6. - Preservation and M zinteaance of Pro ty, Leaseholds. . Boerrower shall not destroy, damage or substaqtlally

" ‘change the Property, allow th. roperty to detericrate or commiit wasze. If this Sccurity Instrument js on 2 leaséhGid,

Borrower shall comply with tlu: provisions of the lezse, and if Borrower acquires fee titlé to the Property, the leasehold and
fee title shall not merge.unless Lender agreesto the r-erger in writing. T

. 7. ‘Protection of Lender’s Rights in the Preperty; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreemems coniained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Prope.'t,' (stch as a procecd ng in bankruptcy, probate, for condemnation or 1o enforze laws or

: regu]atxons) then Lender may ilo 2nd pay for whatéver is necessary to protect the value of the Property and Lender’s rights
" in the Property. Lender’s actiims may include paying any.sums secured by 2 lien which has priority over this Sécurity
:Instrument, appearing in court, paying reasonable &ttorneys’ “fees and emermg on the Property to make repairs. A!though
nder may take action under this pardgraph 7, Lender does not have to'do so.:
‘Any amounts disburséd by. Lender unider t paragraph 7 shall ‘becone additional debt of Borrower secured by this

“Security Instrumen Unless B¢ rov» ¢rand Lender &grec to other terms of payment, these amounts shall bear interest from

: with mteresl upon nmzce from Lcnder m Borrcs\er

requesting payment. -




e insurance as a fondition of making the loan secured by this Security instrument, o
Borrow fequired to maintd:n the insurance in eTect until such time as the requirement for the -

insurarice terminates in accordan te with Borrower's Lender's wiitten agreement or applicabié law. , S s
i '8, Inspection. Lender ir its agent may reasonable entrics upon and inspections of the Property: Lender
shall give Borrower notice at the of or priof to an inspection specifying reasonable cause for theinspection.
e, demnation, - The preceeds of ary award or claim for damages, direct or consequential, in connection with
:.. " any condemnation or other takiig of any part of th: Property, or for conveyance in liew of condemnation, are hereby
- “assigned and shall be paid to Lenuler.. . - : ‘ : S )
I In the event of a total taking of the Property, the proceeds shall,be applied ic the sums secured by this ‘Security
. Instrumeint, whether or not then dus. with' any excess paid to Borrower.-In the eventof & partial taking of the Property,
unless Borrower and Lender otii:rwice agree in writing, the sums secured by this Security Instrument shall be reduced by ™
" the ameunt of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately.
“before the taking, divided by (b), the fair market valué of the Property immediately before the taking. Any balance shall be
paid to Borrower. = Ly [E Lot e ' i .
If the Property is abandoaed 2y Borrower, cr if, after notice by Lender to Botrower that the condemnor offers 10
“imake an award or settle a claim {>r Gzmages, Borrovrr fails to respond to Lender within 30 days after the date the notice is .-
given, Lender is authorized to co lect and apply the proceeds, at its option, ¢ither to restoration or repair of the Praperty or
: to the sums secured by this Secutity Instrument, whether or not thea due. . L :
. Unless Lender and Borra ver ctherwise agree in writing, any application of proceeds to principal sha!Fiot extend ol
_ :postpone the due date of the motithly payments referyed to in paragraphs | and 2of change the amount of such payments.
: “10. Borrower Not Rele1sed; Forbearance by Lender Not &8 Waiver. Extension of the time for payment or
modification of amortization of ‘the sums secured by this Secu ity Instrement granted by Lender to any successor in
interest of Borrower shall not of erate to release the Fability of the originai Borrower or Borrower's successors in interest.
Lender shall not be required t¢: corimence proceséings against any successor in interest or refuse to extend time for
" payment or otherwise modify a ortization of the sums secured by this Secarity Instrument by reason of any demand made
by the original Borrower or Borrawer’s sutcessors infinterest. Any forbearznce by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexereise of any right or remedy. . : )

‘ “ 11, Successors and Ass gns Sound; Joint 274 Several Liability; Co-signers. The covenanis and agreements of

_ this Security Instrument shall b d zr:d benefit the sut gessors and assigns of Lender and Borrower, subject to the provisions
- of paragraph 17 Borrower’s cov :nants and agreeme3:s shall be joint and saveral, Any Borrower who co:signs this Security
;- Instrument but does not executif th: Note: (a) is coxigning this Security Instrument only to mortgage, grant and convey

- that Bo:rdwgr‘s interest in the Eroperty under the tarms of this Security Iastrument; (b) is not personally obligated to pay

" the sums secured by this Security lnstrument; and (<) agrees that Lender and any other Borrower may agree 1o extend,

_modify, forbear or make any ac:ommodations witly regard to the tefms of this Security Instrument or the Note without -

_that Borrower’s consent. Ly ‘ o - o e
" 712 Loan Charges. If s Security Iastrument is subject to a law which sets maximum loan
charges, and that law is final ted G - the inferest or other loan charges collected or te be collected in
connection with the'loan exceed theipermitted lirt 5, then: {a) any such loan charge shall be reduced by:the amount

. necessary to reduce the charge 1o the permitted limi'; and (b) any sums aiready collected from Borrower which exceeded

' ‘permitred limits will be refundid to Borrower, Lender may choose 1o make this refand by reducing the principal owed
under the Note or by making a ¢ irec: payment to Borrower. If a refund reduces principal, the reduction will be treated as 2
partial prepayment without any pregayment charge vader the Note. 4 : : e

© 7713, Legislation Affecting ‘Lender’s Rights. . If enactment or expiration of applicuble laws has the effect of

*rendering any provision of the Mote or this Security strument unenforeeable according to its terms, Lender, at its option,
may require immediate paymeiit in fuli of all'sumé secured by this Secarity Instrument and mzy invoke any remedics

. permitted by paragraph 15:1{ ] nder exercises this ¢ ption, Lender shall take the steps specified in the second paragraph-of
_paragraph 17,5 7.0 TR - AT LR ‘ :

;177 14, Notices. | Any notice | ' ed for in this Security Instrument shall be given by delivering it or by
‘mailing it by first class mail wiless applicable law) requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice tc Lender. Any notice to Lender shall be given by
‘first class mail to Lender's add :ss stated herein or any other address Lender designates by notice to Borrower: Any notice

* ‘provided for in this Security Instrument shall be dedred to have béen given to Borrower or Lender when given as provided
in this paragraph. . , ‘ i RIS B R R T

DI LN Geverning Law; Scveranility. This Security ixistr;.;mcnt shiil be governed by federal faw and the law of the.
- jurisdiction in which the Propert located. In the event that gny provision or clause of this Security Instrument-or the
- ‘Note conflicts with applicable ! aw, such conflict shall not affect other provisions of this Security Instrumnent or the Note

" "which can be given effect with¢it the conflicting provision. To this end tiié provisions of this Security Instrument and the

' Note are declared to be severa 9 Sy SO R .
.. 16. Borrower’s Cop crrower shall be given one conformed vopy of the Note and of.this Security Instrument. ~ - B
.- 17. Transfer of the Pioperty or a Beneficial Interest in Borrower.  If all or any part of the Property or any E
“interest in it is sold or transferr:d (or if a beneficial interest in Borrower is sold or transferred and Botroweris not a natural ‘
person) without Lender’s priof ;written consent, Lander may, at its opticn, require immediate payment in full of all sums
secured by this Security Instriimert. However, this option shall not be exercised by Lender if excreise is prohibited by
federal law as of the date of this Security Instrument. I v ’ i
e I Lender,exertisesf this opticn, Lender shall zive Botrowet notice of acceleration. The notice shal! provide a period
. of not less than 30 days from the date the notice is it livered or mailed witain which Borrower must pay all sums secured by

this Security Instrument. If s thase sums prot to the expiration of this perod. Lender may invoke any
- remedies permitted by this Seciirity Instrument without firther notice or demand on Borrower. L :
: 18. Borrower’s Right tu Reinstate.  If Botrower meets certain vonditions, Borrower shail have the right 1o have
enforcement of this Security Irstriinent discontinuod at any time prior 19 the earlier of: (a) 5 days {or such other period as
“applicable law may specify fof reinstaternent} befi & sale of the Property pursuant 10 any power of sale contained in this
- -Security Instrument; or (b) enry. ¢ a judgment enorcing this Sscurity Instrument. Those conditions are that Borrower:
_(a) pays Lender all sums whi:h then would be due under this Security Instrument and the Note had no acceleration
“occurred; (b) cures any default of any other covenants or agreements. {c) pays all expenses incurred in enforcing this
 Security Instrument, includin i, but not limited to. reasonable attorneys” fees; and {d) takes such action as Lendér may
reasonably require to assue 1hat the lien of this Iecurity Instrument, Lender's rights in the Property and Borrower's
.+ obligation to pay the’sums jecurad by thi ity Instrument shell continue unchanged. Upon reinstatement by
*". Borrower, this Security Inst “obli s secured hereby 3all remain fully effective as if no acceleration had
! occurred However, this right yo'teinstaté shall { the case of acséleration under paragraphs 13 dr 17.




Fallowing Bﬂrrewe )
undu puramnhq l 3 and 17 uniess apyhcnb:e :

: than 1()day< from the datethe s i
on ‘or before the date specified in
of the Propv..ny The notice shi 1l further inform Rer: 'we? of the n,,ht ristate af ter 4ccelerdtmn sz.‘ the right to brmg acourt
action fo'assert the non‘existen *e ¢f a default 6r any rherdd"e of Borrower to acceleration and sale. 1 the default is not cured
on or béfore the date specified in th= notice, Lendet . F require immediate payment in full of aif suris sectired by
this Security Instrament withot { funhcr demand andinay i power of sale and any other remedies permitied by applicable

- law. Lender shall be entitled 1€ L t all expenses iacurred in, suing the remedies provided in this paragraph 19, including,
but not limited to, reasonable moxr eys' fees and corts of title evidence, .’

: If Lender invokes the power of sale, Lender;- b ¢ cawse Trustee 1o execute 2 written noticg of thp oceurrence

.-of an event of defauitand of L nder s elemon to caure the Property to be sold and shall cause such nutice to be recorded in each

. Leader or Trustee shail give notice of silz in the manner prescribed by

jcribed by applicable L w. After the time reqmréa Bj hpp]jcable law, Trustee,

2 parceis and i in any ofder mxstee detemunex Trus! &E sy pmtp(me sale of
- all or any parcei of the propeny by public announct ¥ ,ent at the time and olace of any prewc-uslv scheduled sale. Lender or its
desxgnee may purchase shP Priy 'pert»* at any sale ;

toit.

20 Lender in Posses-» n. l pon acceleratit under Damgraph IQ( rabanuonmem of the Pmpcrty. Lender(in pcr-;on h)

ﬂcnon of rents, mclmlmg. bu! .':o% llmlted to recq v

>d by t‘us Security Instmmem Lender shall re«‘uect Trustee to

- reconvey the Propeny and sh all usm_nder this Sa unt}, Instrument and all nictes evidencing debt secured &y v thiis Security

Instrument to Trustee. Trustet. shal' reconvey the ]‘r operty without warranity 1o the person or persons legally entitled to it fora

1-pay any recordation costs.

1o time remove Trustee and appoint a successor trystes 1o any Trustee

. e550r Tustee shail succeed to aii the title, power and duties

. confen'ed upon Trustee herein anc by apphcabie]r i [ B IR S o :
2 23, Use of Property.. 1 roperty is not ciim nily used for agricvltural, timber or grazing purposes.

: 24.Attornevs Fees, 15 i nt \'n‘tthoté ‘.‘zittomeys"fées '\halhndude anvatwrneys fees

Instrument. If ¢

d agxééménts 4'each such rider shall be mcm-cmcd into and shall amend and Sl.mﬂlcmc?-’! f
s Security Indl “the! nder(s) wefe 2 yart ‘of thls Security Instrument. {Check

g D ’Adj!isfzibie R:ife Rider P : ‘ 3 - =y ity Rids
o D Graduated Paymer Do : = : ‘
,‘,D Other(s) [specxfy] e

‘BY SIGNTNG BELO\J
‘and in any nder(s) executed E)

'8 j »@‘x/ (;eai)

'orn/E‘ Demetriff f - Borrower,___

Oregg

[ eveseesentiivess

; &niaa»lﬁg&f béfi\;e [

. John E. Deme

CQFFICIAL SEMi
. GALE R-‘HEY

CORISLICN NO. 083331 oy Horrmiens -
3 56714, 1098 R - N Tublic
e IR S B :




_.m.: Co ‘ the Sth.. . day
19448 oclook ..AM., and du,.y recorded in Vol _MQL_.._...._..
i BRSSO | Page 20740 .
Evel Bieha County Clerk -




