NN Ra . i sl ‘.. 53 Grantor,
SANY. OF KLANATH COURTY @ ... e , as Trastes, and
' _ husband and ;gii?i4'>nr;1:he._sﬂm:im;j:}gmf.;;

i iluy 8 Beneficiary, |

Fab e

- trust, with power of sale, the properiy in

1S REFERENCE NADE A PART HEREOF.

£

. thet with all and sing ‘the fenemet t,5300 ditdments and qppurtanmces and afl other rights shereunto balonging or in anywise now
: ;o’x;‘ hereafter appertaining, and the rents, jisues and profits thersf and all Hixtures now or hereaiter atiached to ot used’in sesmection with
_tha property. T s R :

G PEkFORMAN‘(E of eacﬁ agroemenh’i érnzitof herein contained and payment of the wm, v

315 BRI N MRy : i t5.3 Dollars; with intorest thereen according fo the ferms of & promissory

: zhgtq g{ even dgt;s hmmth, payable to leneficd f : made by grantof, the final payment of principal and -interest ‘hereof, if
ot sonet, paid, to be due and payable ... (s oL ol N - e EA L ; :
b - The date of maturity of the debt securs by this instrurient is the date, stnted above, on which the finel installment of the note
. 'becomes due and payable. In the event, the within described p-foperty, of any part 1hereof, or ary. interést thesein is sold, agreed iio be

' sald, conveyed, assigned or alienated by : he grantor without 1i:t having obtainsd the ivritten consont of approval of the Heneficiary, then,

i

"¢ the bensficiary’s option, all obligation secured by this instriment, jrrespective of the maturity dates expresssd thersin, or herein, shall
3becomex'zinnedialelyduearﬂpayablef;f P ERAGt EEE AR E B C L K
Toprotecttbesscun'tyoit!u’stna!deed,grantm'agrsesi: R S S S :
: 1..To protect, preserve and -main ain :he. property in @od condition: and repuir; not to remove of demdlish ary building or i
" provement therson; niot to commit or pe“mir, any waste of theimroperty, +: S et e - :
L :2,-To complete or restore prompt’y axlin good and hat.itable condition any building or improvement which may be constructed,
: | damaged or destroyed. thereon, and pay:vhen due all costs inarred therefor. i i, % o) : 3 .
: *3.. To comply with all laws, ordin inces, regulati: nis. conditions and restrictions aftecting the property; il the beneliciary
. 80 _requests, fo join in executing guch tinancing statements pursuant to the Uniforen - Commercial Code as the beneliciary may require and
;' to pay: for tiling same in the proper peilic eftics or otfioss, &z well as the cost of all lien searches made-by #ling officers or searching
_: agencien as may. be deemed desirable by the bensficiary.:  “: i R s R : :
e+ 4. To provide and : continucusly; mairtain i ary the buildings now «of hereatter erected on the properiy B, ainst foss or
| damage by fire and such other harards as ik beneficiary may from time to time require, in an amount not less than f‘\,ﬂ, . ﬁcurablé
. written in companies acceptable to the Heneliciary, with loss, nayable to the latter; =zl policies of insurance shal! be deliversd o the bene-
ticiary as soon as insured; if the grantor shall fail lor &ny reason fo procurs any such ingurance and fo deliver the policies to the Pbeneliciary
. at least filteen days prior to the expiraion cf any policy of insarance how ot hereaiter placed on the buildings, the Bbeneficiary may pro-
cure the sams at grantor's expenss. The ambunt collected und:r any fire or other irsurance policy wmay be applied by beneficiary upen
. ‘any indebtedness saciired hereby and I $uch onder as bene{idjry may determine, ot at bption of beneficiary the entire amount 5o collected,
" “or any part theréof, may. be released ta ‘grantor. Such applicarion or relesse shall not cure or waive any Jefault or notice of default hare-
_ -under or invalidate any act done pursiint. to 'such nofice. srless 0t
L. 5. To keep. ihe property free frnm sonstriction Tiens xnd to pay al! tazed,” vasessments and other charges that may be fevied of
. assessed upon of against the property efcrs any part of suth ‘taxes, assesstnants and other charges_become past due or deli ent mad
‘. promptly deliver receipts therelor fo Bneticiary; should the: jrantor fail te maks poyment of any tazes, asséssments, insurance prémiums,
i liens or other charges payable by grant i, either by direct pey awent or by providing bensiiciary with funds with which to-make such pay-~
' . ment; beneficiary may, at its ‘aption, . nake payment ‘thereai, and the wmounté so paid; with interest at the rote ect forth in the nofe
. secured hersby, together with the obligatict:s described in paragraphs 6 .and 7 'of this trust deed, shall be added to and become a part of
.| the debt secured by this trust deed, wit hout waiver of any rigits arising from breach of any isf the covenante hereof and for such payments,
foresaid, the propery’ heteinbéfore described, as well as the graniar, shall be bound to the seme exient that they are
“of the obligation Herein described, and all such pey ts shall be i diately due and payable without nofice,
te ertion of the Beneficiary, render all sams secired by this trust daed immedistely due and pay-

all costs, fees and ex;tenses of this frust inc? search’ as weil as the other couts and eéxpenses of the
nnection with ot in anforei is’ fens actually incurred. .
y fon of ing e > &) ights or puwers of banaficiary or trustee;
o ich the beneficiaty of frustee ingy appear, including any suit tof the lorsciosure of this deed,
' to pay all cos ] 8, i in$ evidenc itla and the beneficiary's of. trostee's attorney’s fees; the amount of attorney’s fees
.. mentioned in this'p agraph 7 in all ¢ases <kall De fizxéd by the trial wourt and in rhe event of an appeal from any judgement or decree of
the trial court, granfer further agrees o pav such sum a8 the mppeliate coutt shail adjudge reasnnable as she henelicisry’s or trustee’s at-
i tornsy’s lees on such appeal.” B w o b ! : ’ .
~: It i mistually agreed that} LRI HER A I P : - i i
i "t g, In the svent that any porti{n or all of ‘the propet:y shall Be taken cmider the right of eminent dognain or condemnation, berne-
\ficiary chall have the right/ it it so glects, to recueive that il of any. portion of &= mionies” payable as compensation for such teking,

- NOTE: _Thof‘lra‘ﬂj Deed Act provides that! he tristes horeundsr ru = be either on sfteney, whe is an itctive member of the Oregan State Bor, o benk,

i trust comp T sorvi and loon it fion o h srized to do hutiness undor ithe Yews of Qragon ar Hie United States, a WHe insurance compomy_ovtho-
#itle 1o real properly of 1y 3 skl 5 Fis subsidicries, cfﬁlh'u,ogmhor brandhes, te Uni?od States or ony agency therecf, or on #xirow-

U rized :o‘mm}e} ] ¢ ’ 1,
‘agent licensad under ORS 696.505 to &9€.585.

STMTE OF OREGON,

TORIN AUSTIN il T ety shat the within imere
1031 CALLE TR ‘ RN BT ST Ll hpament. W8S g ived lor record on the
: i dayof . ity T

N E at PR ERY o'cl

NOA;:.;,..‘;;;‘._...;, on
’ ieg[ﬁle}’irstﬁh

<15 Witness my hend axd seal of 7
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By




; costs expemas Grriey’ s Toes neceasar:!r paid or mcutred by tram’af
ngs, shall be pa:d to: v reasonabla costs end expentss and sttorney’s fees, both.
F{
i the Inafzehéup ce8 71 r od §; : i ¢5ch procsedings, and vhe belance spplied upon the indebted-
jes, i X ; ; c!_: ,m!maumtsmchzmhumntsssebaﬁbemmry

rague [N L
vquest of bensficiary, peyient of its tees and pfmnfatmrz of ‘thit deed nmd .
:rnx—onve; ances, for eancelletion)), without allscting the Izabilzfy of any pe for the ps 4 .
it $o the zmkmg 'of, any map or plat of the properly; {b) join in granting any easement or crear‘ B
ny. subordination v.r._other, agreement aliecting thiv deed or the Lsti or c?mga thersol; (d)
“property. [ The grantee in a1y reconveyance may be described as the “persost or persons |
i -of any mattars or facis ehall be conchmve proof of t!ze tm'h‘ulne-sa thereof, Tmstees
5 : ik 45y baradrapl shoel’ be not Jess than 85 - -
‘10, Upon any default by grantor hersunder, beneficiery may at &ny. tzme withoat mﬂce, either i m prrsoin, by agent or by a receiver
. to be appomted by 2 courf, and mfhm # regard to.the adequudy of any security for the indebtedness heroby stcured, enter upon and fake
| pogsdssion. of reof, in its own nacae sue or otherwise collect the rents, issies and profits, inchiding thase past
'due and. unpaid;‘and apply-the: eame, .css ¢osts and expensor of oparation and collection, including ressormbls atiormys {feex upon any
tednéss secured hereby, and in suth crder ae beneficiary may determine,:
{4 Thezenteting upon and takings pcs-ession of tho préserty, the collsction of such renta, issues and prolits, or :he promds oF fire
: and other insurance’ policies or compert iation or awards for ary taking or damage of the property, and the spplication or relsase theteof as
aforesaid, shall not cure or waive any Hefaﬂ’t or notice of da’'sult hersunder or mwltéate any act done pursusnt to such notice,
o 12, Uponde!ault bygrantor in payiner:t of any indebtedr:é:s secured hereby or in grantor's perlarmance of any agreement hersiz dar, tirme
;. being of the essence with respect fo su iy payment and/or pssformance, the beneliciary may deciare all sums sscured ‘herehy xmmedlatery
: .due and payable. In such an event the bereficiary may elect to proceed to forecioas this trust deed in equity as & mortgage or direct the
trustee’ to Zorecloss this trust deed vertisement and sale, ‘or tnay direct the trustee %o pursue any othsr right or remedy, eithier -at -
| Iaw or in equity, which' tize beneficiart’ max. have. In the evant the benefmmry elects fo foreclose by advertisament end sale, the bene-
s i s fo be recorded & hwritten notwe of defzult and election to sell the property to satisty the obliga-
x P of ._a.e, gzve notice thereot . as then required by law’ &nd proceed
735 0 56,795
< i and sals, and af any time pric 5 days helore the dats #he
frustee conducts the sale, the grantor v ther person £o pnvxleged by ‘ORS 86.753, may cure -the a1t 6¢ Gofaults, I} the delsult
consists of a failure fo pay, when dus] sums ‘secured by the irust doed, the default riey bes cured by paying the entires amount due af the
time of the cure other than such portion as would not then /e due had no deisult occurred. Ary other delaalt that is capsable of being
cured may be cured by tendering the gericrmance required under the obligation or trust deed. In any case, in addition to curmg the de-
. -fault: or 'detauits,” the person effecting’ tha cure shall ‘pay ito” the beneficiary all ‘costs’ and expenses sctuslly mcurred in enforcing
the obligation of the trust deed togeth:r with frustee’s an &iforney’s fess not excesding the amounts provided by law.
FERES T X Otherwxse the sale shall be' beld cn'the date and ar the tims and, place c'ea:grmled in the nofice of sale or fhe time to which
the sale ) may be postponed a3 provided w, The frusfee b1y sall the property sicher in one parcel or in separ&fé parceis and shalf ssll
: tha parcel or parcels at auction’ fo the: highest bidder for crt, payable at the time of sale. Trustes shall deliver to the purchaser its deed
in form as required by laiw cohveying ihe opsrty 80 gold, 5 1t without. any Covenant or warranty, express or implied. The recitals in the
¢ deed of any, ‘matters of faci .shall be ¢b: sive proof of: tht fruthfulrness. sthereo,. Any person, excluding the trustee, but including the
grantor and ‘beneficiary, may purchase it tie sale.
«. 15..When trustee sells pursuant £ powers. ptowdeq:’ herem, ‘Hrustes shall zpply the proceeds of sale to payment of ( 1) the ex-
E a reagonable chargs by trustee’s attorney, (2) to the obligation secured by
: the trist deed (3) to “all persons }xavm,' reccrded liens su rent fo the inferest of the trustes in the trust deed as their intareats may
. r in. the. order o[ their pnonty ani ( #) the surplus, if any, to the grantor or to eny successor in interest entitled to such surplus.
appomt a suoa: mr ‘or' successors fo sny trisstee name;d keréin or fa any SHCCESsor trustee
Conveysnce to the successor rustee, (he Tatter SHEi e vt 2. with all fitls,
: ot appointed herewnder, Each suchk appointmsnt and substitiition shall be
: made by Wrztten instrume execu{ed |4 berei:cmry, which, whes'resorded i the mortgage records of the county or counties in whick the
ted, shall, be lusivi: proot of propst apptintmsent of the mictessir frustee, :
17. Trustee ‘accepts this trast whin tais a‘eed duly exscated and acknowiedged, is made a public record es grovided by las. Trustee
i .is not abhgated fo notify any party b 'v F f pendmg sale urder any other deed of teust or of any action or proceeding in which grantar,
nceedzng i brought by trusine
fary and the beneflcinre's ccgssor in interest thet the geantor is lawfully
mbered title therets * e o i

and that the granto: wxlI warmnt and !( rever defend the aa:re agamst aII ,peraoas Fhammever.
B -+ The grantor. werrants that the pt :ce(cs of the loan represented by ths above Jescribed note and this tnxst deed are-
(a)* primarily. for: grantor's persuna.l amily: or - housew:ld parposes {see Impostant Notice below),
i (B). for an cs gamzatxon, or:{evest it granter'is a naturs! person) sre for busit or ctfal purposes.: .
; This deed applles to; inures to:tl e benefit of ard binds all partics hereto, their heirs, .k 7 , devisees, admi s,
;' personal repr 8 and: 1ssigos. The term bevefciary ahail mean the holder and (ru-’mr, including pledges, oi tbe oontract
i red. hereby, whetﬂef of not named n a heneficiery hersi;
In construing ihis trust deed, it it undarstood. that the anton tmstea and/or benm‘xcmry rray eack be more than.one person; that
£ the coatext.so requires; the singular shall be takern to meari and include the plural. and that generally &il gramvmutical changes shall be
made, assumed and implied . to make ths priyrisions hereof. arr,’y equaﬂy fe corpora!-ons and to md.'v-duals.

illh, by hm g euf. rarranty (a} s .
[l bla and he béeliciary is of creditor
“dicki word is defined’ In: the Tmh-‘(n—hndtng Ack and Regulatcoh I, the o
hen )ﬁdary MUST comply with: the “Act: and Regulation by making t«qolnd i
iselosures 2 N 2
f compl

NNo‘ary Pugi;c for
M, y commxssxcn expzres e BB D L

it The tmdersxgned is the Iegal ownet ard bolder of all ind-btedness baa:rsd by tlze foregomg trust deed, All sums secured by the trust

:deed have been ifully paid and satistied, You hereby are dxrectwsd on paypent fo you of any sums owing to vou under $he ferris of the

rust deed or pursuant.to statute, o cat cel at evidi of vs3 secured by the trust deed (which are delivered 2o you horewith
oggtbq@ifh}»tfgp;t[ugg,g{qu) and ¢ e 74 prithiou ] ‘thel part. :sdesigaxted by the t‘erms of the trust dexd the estate now

1~",

dostmy this '!'nni Deod OR mz Ncr'e wl'nch it secures.
:Bath musLhc dalivered o the irustes for. ccné»!lcﬁm bofom :
}ri:‘émyan:c will ha. mado.

:'kv ;i‘




~ County, Oregon, EXCEPT the following

~ SE1/4 of Section 6, Towns ip 36 South, Renge 10 East of the Willamette Meridian, Klamath
=scribed pq:tion thereof, as follows:

i

~ Beginning at a point whicli is the NW1/4 comer of the SEL/4 of Section 6, Township 36

" South, Ran§e 10 East of the Willamette Meridian; thence 208 feet East along the North tine
‘of said SE1/4; " thence Sotth and parallel to the West line of the said SE1/4 to the South

- line of said Section 6; thence along the sait South lisne of said Section 6 a distance of

. SEl/4

208 feet to’ the SW corner of the said SE1/4;  thence North along the West line of said ‘
the point of beginning and being 4 strip 208 feet ide off the Westerly portion of .
said section ey e R

- SEl/4'to’
 the SE1/4.of sa

§oa

3 IT'S DUE “UPON SAID
GRANTOR HEREIN MAY HAKE-SATD DELINQUENT PAYMENTS AND
. GRANTOR HERIIN SHALL THEM BE

e 5th

2B dnd duly recorded in Vol __ M9
onPage - 20747 B
. County Clerk




