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| DEED OF TRUST |
THIS DE'=D OF TRUST IS DAFED JUNE 28 19)4 among A!be!’t D. Brennan and Loraine E. Brennan, Husband

atid Wife, 58 Tenants by.the I ntmety, whose address is 3849 Rio Vista Way,; Kiamath Fells, OR 87602 {referred .
i to: below as "Grantcr"), Western Credit Servzees, whose address is 1600 N. Riverside Drive, Suite 1027,
Medford OR 97501 (referred 1o below sometires as "Lender™ and sometimes as "Beneficlary"); and Mountain

| Title Company, whose address: is 222 So. 6th 1. - Kiamath Falle, OR 97601 (referred 1o below as "Trustee").

: CONVEYANCE ‘AND GRANT For sa!nabl«s mns,dersﬁon Granior conveys to Truslee faf fhe benefit of Lender ns Beneﬁcla:y all of Granlor’s
_. . right,’ title,7and . interest in and .to the’ foliowing described 132 properly, together: wih all ‘existing of subsequently erected or affixed bulidings,
- improvements and. fixtures; all easemenI 3y nghts of way, and aq,menances all water, water rights and ditzh rights (including stock in utilities with ditch

. . “or inigation rights); and all other rights, royuliies, and profis raiating to the real opsdy. mcIud ing without limitation ell mingrals, ofl, gas, geo!herme!
(- and simiar maﬂers. located in, Iam Cnunty, stat= of Oregon a%e ) e

Lot 4, Block 12 Traet 079, SIxth Addmcn to Sunset vmag State of Oregon.

" The Real Property or its addriss is cemmonty Imwn a8 3949 Rio Vista " Wey, Klamsth Falls, OR 97603 TheReal |}

: . Property tax Idenhﬁcaﬂon number is R‘EMB’ :

v Grantor presently. gssigns o Lender (ak o known as Beneﬁcm in this Deed cf Trust) &l of Grantor's right-trs; and Intarest in-and 1o el present and

~future leases: of the Property and all Ra its from the Pmperr,' in addibon. Grantat gra,rts Lender a iniform CommerciaI Coda security indterest in tha
. RenIs and the Personal Propeﬂy definet belcw.: :

B DEFINITIONS. The following words shi u! hiave the foIIowmg e anmgs vmen used in II' Is D«ed of Trust. Tsrms not otherwiss defined in this Deaad ef T

“Trust shall have the meanings attributed o =Leh !arms in Iha L furm Commarcnal Code | All referanices 10 doflar amounts sm!I ‘mgan amounts In iewm!
. money of the United Siates ofAmeﬁm.‘ I

Benenclary. The word."Beneﬂdmr n'eans WesIem Cne of I Semcas. i!s successos and assIgns Weswm Cradit Semcs also §s ra!arred fous
*_ "Lender” In this Deed of Trusk -/

Deed of Trust.: The words "Deeii of Trust" maan this D 'ed of Tnﬁ srnong Gmrﬂor, Lander and Trusiss, and includes wIIhouI Emitalion nﬂ
e assignment and secunly inferest pt mcws mIahng ta the Fersana! Froperty and nems.

! E:ds!!ng Indebteﬂness. The wore i sting Indebtadne mean the inﬁaaneas descr!bed be!ow in the Exssimg .ndebﬁadnas section o ﬁws
‘Deed of Trust. ; : L

Grantor.' The word "GranIor" mea '.y and aI‘ parsonsg-md en*uhes e:aéutmg !.hs Deed of Trust, mcIudmg wrthom limitation Albert D. Brmm
‘and Loraine E, Brennan. = :

- Guaranlor. “The word "Guaranté&' msans and mcludes wrthouI rmﬁabon, any and aII guarantors, suraIIas., a.\d aucommodation parties in
: connacﬂon wﬂh the indebtedness.: i
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Improvemenls. “The word "ImpI ovements" méans and Inc!udes wﬁhout Imi!a!m all exisling “and future ‘improvements, ﬁxturas btﬂdings
:, structures, mobile homes affixed o1+ the Feal Property, facﬂ fes, addmcns, repIacemen!s and other construction on the Real Property.

; Indeb!edness. The word Tndebhdness®. means all pnrf' pal and interest payahle under the Note and any amounts expended or

advanced b
‘e Lender to discharge obligations of Granior or expenses incurred by Trusles or Lerder 1o anforce abligations of Grantor under IhIs Deed of TrusI
c» together with interest on such amos mts gs provided in Ih;sDeed of Trust.’ : ’

‘5 Lender. The ward "Lender” meam Wes?em Credit Semce 5 it successms andé asr,lgns - ‘ ST

Note. The word "Note" mesns it & Note dated June 28; 1994, in the principal amount of 52,386 935 fram Grantor to Lender, topather
with all renewals, extensions, medi icatons, refinancings, and substitutions for the Hote. “The faturity date of the Note is July 5, 1997. The rate of
mIeresI on Ihs Note is subjeci fo In iaxin 2 adjustment, nenrwal or 'Bnagohaﬂon

Personsal Propeny “The words "F erscral Property™ mean alf equipmem fixiores, and other arficies of perscnal praperty now of hereafler gwned
gpy Grantor, and now or hereafler s#lached or atixed to tha Resl Property; fogether with a8 accessions, parts, and additians to, all replacements of,
al

nd all substitutions for, any 'of. su:h groperly; and togetirawith al procaads {inc'uding without Himitation all insurance proceess and refunds of
premlums) from any sals or other c Ispcmﬁon ot the PTOpEJ!,I. :

operly The word "Propedy" me 1ns csﬂecﬁveiy the Rej Propesty and ha Persanal Propedy
i g Real Property. The words "Real F‘opaﬁy" miean the pmpr'ty, interesis and rigHs desarmed above In the "Canveyence and Grsn"’ secﬁon

:’(Related ‘Documents. -The word: "Fesated Documents‘ mean and mdude wﬁ‘wui I.mﬂahan 2l promrsay notes, credit agresmoms, foan

"' agreements, guaranties, security a jreéments; morigages, iioeds of trust, and al o‘her instruments, agraamenb and documafs, whether now of
-hereatier existing, executad in coni sctio. with the Indebter

"'Rents. The woid "Rents" means all pms»nt and I‘utum :mts revenues Income Issues. rcyal!ies profits, and other beneﬁts demed from e -
Propesty. | :

. Trustee.. The word "I”mstee rneal s Mcantaln Tme Compsﬁy and arry subsﬁtu%a or succeasor trustees. ’ S

THIS ‘DEED OF TRUST INCLUDING: THES! ASSIGNMEHT OF- RENTS AND. THE SECURITY INTEREST IN THE REKTS AND PERSOMN. )
. "PROPERTY, IS GIVEN TO SECURE | {1) PAYMENT OF THE INDEBTEDNESS AND * {2} PERFORMANCE OF ANY AND ALL 'OBLIGATIONS OF,
© GRANTOR UNDER THE NOTE, THE FEJ\‘”ED DOCUMENTS AKD THIS "E)(FTHUST ma&nwmﬂsf i uNEN AND ACCEPTED . -
- ON THE FOLLOWING TERMS: :

S PAYMENT AND PERFORMANCE. Exc ptas oIherwIse pro\nd@d inthis Deed o! Tsz! lmn!or shsII pay 16 Lénder all emounts secured by d‘ns Deea of .

: Trust as thay become due, and shaII snctly and in a hma!y i mner perIum a& c& Grnior‘s obﬂgahmss under the Note, this Dead of Trust, and the
~ Related Documents.

“ POSSESSION AND HAINTENANCE THE PROPE!TY. Gf: ntur agrees that Gran!a s possesslon and use of the P-upe'r; sha! be gﬂvemed by Ihe
IcIIowing provIsIons- ‘ I

Possession and Use. Until Ihe o:currenca of an Event t“ Delautt. Gran’mr may \a} remain in acssess;on and controt of the Properly, (b) bsse,
“:=‘operate or manage the Properly, 41d. {cYcollect any Rens from the Propesly.’ The following provisions relate o the use of the Properly or to other
.. limitations on the Properly. THIS {USTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED i THIS INSTRUMENT N VIOUATION

“' OF APPLICABLE LAND USE LAW § AND REGULATIONS| BEFCRE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRIRG

FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING BEPARTMENT TO VERIFY
APPROVED USES. . = : e
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x / i nings. as set &h in the Comy espense, Compensafion:-ant tiabiity Act of
: , 43 amended, 42 U.S.C. $¢ ttiori 9601, et seq ("CENCLAY, e Supirfund 2mendments snd Reauthorizetion Act of 1985, Pub. L. Mo, 60400
- (SARA"), the Hazardous Materi s Treaspartation Act, 43U.3.C. Sectioy 1801, 4 584, tha Resource Conservation and Recovery Act, 48 US.C.
- Section 6901, et seq., or other applizable state or Fotisral laws, nitews o regilations .adepled pursuant 1o any of the foregaing.” The terms
- "hazardous waste” and "hazards  substance” shall alst includa, withoi lirilation, pe¥roieum and pefrolaum by-products or any fraction thersof
+’and asbestos.. Grantor represens and. wamants fo Leréar that: {a) Diring the period of Grantor's ownership of the Property, there has been no
i1 use, genaration, manufacture, skiraga, treatment, dispcsst, réfoase or threstened releass of any hazardous waste or substance by any person on,
-, under, ‘or about the Property; .(t) Granior has no knovd=dge of, of resson to befieve that there has been, excopt a5 previously dsdiosed lo and
acknowiedged by Lender In-wri ing, : @) any use, gera-alion, manufacture, sto-age, treatmerit, disposal, release, or threatened relegse ‘of any
“hazardous waste or substance b/ any prior. owners of otcupants of the Property or (i) any actual or threstensd liigation or claims ¢f any kind by
*i . any person relating lo such mati¢rs; and.{c} Except as previcusly discloshd to and acknowladged by Lender in writing, ‘(i) neither Grantor norany
*. tenant, contractor, agent or othir euthorized user of tve Property shall use, generate, manutacture, store, treat, dispose of, or relesse any
hazardous. waste or substance ¢n, trder, or about the! Property and (i) eny such activity shail be conducted in compliance with all applicable
-+ federal, sigie, and local laws, reijulations and ordinances, including without fimitation those laws, regulations,-and ordinances descrived atiove.
. Grantor duthorizes Lender and its agents to enter upon the Properly to 'make s i ,
deem appropriate to’ determing compliance of the Propa-ty with this ssction of the Deed of Trust. Any inspections or tests made by 4
.- be for Lender’s purposes only aid shall not ba construed 1o create any responsibility or Tability on the part of Lander to Grantor or o any other
person, The representations ani werraniies contained iterein are based on Granitor's due difigenca in Investigating the Property for hazardous
wasts. Grantor hereby (a) releates ard waives any futurs claims against Lendear for indemnity or contribution in the svent Grantor becomes liable
*; for cleanup or other cos!s unds: any such laws, and i (b) agrees to indemnify and hold hasmiess Lender agginst any andg ~" claims, io<ges,
.- liabilities, damages, penalties, anid expanses which Lendz:s may directly or indirecty sustain or suffef resutting from a breach of this section of the
.- Deed of Trust or as a consequince of any.use, generation, manufacture, storage, disposal, rislease or threalaned release oceuring prior to
- Grantor's ownership or interest i the Property, whethet or niot the ‘same was or shouid have been known to-Grantor. The provisions of this
section: of the Deed of Trust, Inzluding the obligation o indemnity, shall survive the peyment ‘of the Indebledness and the sabistaction and
- reconveyance of the lien. of this Deed of Trust and shed not be affected by Landes’s acquisition -of any intérest in the Property, whether by
“foreclosure or otherwise. -+ iy T A i SRR ’ ;

* Nuisance, Wasle. Grantor shall not cause, conduct o parmit any nuisance nor commit, permit, or suffer any siripping of of waste on o fothe e
_ .+ Properly or any potion of the Priperly. - Without fimiting the genarality of tha foragoing, Grantor will not removs, or grant to any other patty the
7+ right fo ramove, any timber, minet iis {ircluding off and gA}'q),vsoi!, gravel or 7otk products without the-priasitten consent of Lender. !

. Removal of Improvements. Grantor <hall not demolishiof remove any Improveriants from the Real Properly without the prior written consent of
:. Lender.” As a condition to the renioval of any Improvemgnits, Lendar may require Grantor 1o make arangements salistrciory to Lender to replace
* such Improvemsints with' Improvei rens of at least equal vidue.: S i

:. - Lender’s Right i Enter. “Lendor and.its egants and }#msantaﬁveé may erer upon the Real Property at all reasonabie limes to aliendde -~ ..
: Lender’s interests and to inspect t1e Froperty for purposas of Grantor's compliance with the lerms and conditians of this Deed of Jrust,

. .- Compliance with Governmentzl Requirements.  Grartor shall promptly comply with all laws, ordinances, ant repintions, now or heraafier in

.- effect,. of all governmental authoities applicable to the ise or_occupancy ‘of tha Properly. Grantor may contest in good faith any such law,

; ordinance, or regulation and witht old compliance during Eny proceeding, including appropriate appeals, so lorg & Grantor has notified Lender in

.+ writing prior fo doing so and so long &s, in Lender's sols opinion, Landér's Inte ests in the Property are not jeopartized. ‘Lender may require
' Grantor fo post adequate seclirity. r a surety bond, reas -ably salisfactory to Leacer, 1o protect Lender’s interest. s N

. Duty to Protect.’ Grantor agrees’ Jeithicr to abandon nor i3ave unatiendad the Praperty. Gramar shall do afl other acts, in addition to those sdts
set forth above in th!s‘s‘egﬁon, which from the character use of the Property are reasonably necessary {o protect and preserve the Property.

DUE ON SALE = CONSENT BY LENCER. Lender may, at it option, declars immediately due anc payabie all sums secured by this Deed of Trust -

*upon the sala of transfer; without the Linder's pricr written cotsent, of all or any part of the Real Praserty, or any interest in the Real Properly. A "sale

or transfer” means the conveyance of: Real Properly or any sicht, title or interest therein; whather legal, beneficial or equitable; whether voluniary or

= involuntary; whether by outright sale, d ed, inslaliment sale cartract, land contract, corbract for deed, leasshold interest with & tarm greater than three

1 .-(3) years, leass-option contract, or by t aie, essignment, o trepsfer of any baneficlal intarest In or o any land trust koiding {ite to the Heal Praperty, or

. by any other mathod of conveyance o° Rea! Properly Interest. “If any Grantor is a coporation, parinership or fimited figbifity company, fransfer also

- . includes any change in ownership of m ¥re than twenty-five peicent (25%) of the voling stock, perinership interests or fimited liabllity company interests,
: ;- as the case may be, of Grantor. Howevr, this option shafl not be exercised by Lender i such exercisa is prohibited by faderal law or by Oregon law.

TAXES AND LIENS. Tl_'lé following pmﬂisinns ralating 1o the taxas and liens on the Properly &re a part of this Deed of Trust.

Payment.’ Grantor shail pay when due (and in all everits prior to delinquency) all taxes, spacial taxes, assessmants, charges {including water and
. sawer), fines and impositions levied against or on:accourt of the Properly, and shall pay when dus all claims for work done on o for services
.- rendered or material furnished to 1he Property. Grantor shall maintain $he Property free of all liens having priority over or egual fo the interest of
- -Lender under this Deed of Trust, & ept for the lien of taxas and assessments not ciue, except for the existing indebledness refarred to below, and
+ except as otherwise provided in #tds Deed of Trust. -~ -~ © : D =

Right.To Contest.: Grantor may w thhoid payment of any lax, assessment, or clairm in connection with a goed faith dissute over the obligation to
pay, so lorig as Lender’s interest in the Froperly is not fsorardized. if a lien arises ar is filed as a result of nonpayment, Grarnter shall within §feen
-1 (15) days after the lien arises or, If a lien Is filed, within ff'ean {15) days after Grantar has notice of the filing, cacure the discharge of the fien, or i
- requested by Lender, deposit with: _ender cash or a sufficient corporata surety bond or ather security satisfactory i Lenidar in an amount sufficiant
1o discharge the lien plus any costs and attorneys’ fees of other charges that coulid aéerue as & result of a loreciosurs or sale undear the fien. n -
any conisst, Grantor shall defend il seit and Lender and shell safisfy any adverse Judgment before enforcement egadinst tha Properly. Grantor shalf
. name Lender as an additional obligse urder any surety bord fumished in the confest proceedings. ) e
' Evidence of Payment. Grantor:siall cemand. furrish fo Lender satistactony evidence of payment -of the taxes or assessments and shes
authorize the appropriate governit ental official fo deliveriio Lender at any time' & written statemertt of the taxes and assessments agoiast the
Property.. - ; : s : [FEETE STEE E ' S
Notice cf Construction. Grantor hall rotify Lender at fiteen (15) days before any work is commanced, any services are furmished, or any
- materials ara supplied to the Prope ty, if any mechanic’s e, materialmen’s lien, ‘or other lien could be asserted on account of the work, sarvices,
*“or materials and.the cost exceeds: $5,000.00. Grantor wil upon requast of Lender furnish to Lender advance assurances satisiactory fo Lendar
+.- *~ that Grantor can and will pay tha ¢t st of such Improvement:. - - R N : : , a
FROPERTY DAMAGE INSURANCE. Tte following provisions 1 ting to insuring the Properly are a part of this Desd of Trust. DN
: Malntenance of Insurance. ‘Granfor shali procure and mzintain policies of fire insurance with standard extendsd covwyage endorsemenis on'g
i« ‘replacement basis for the full insursble valus covering all Iraprovements eon the Real Praperly in an, amount sufficient to avoid appheation of any
1+ coinsurance clause, and with'a sta.idarc morigagee clause In favor of Lender, fogather with such ither hazard and liability insurance as Lender
.may reasonably require. ' Policies : shall. e writtsn in form, amounts, covereges £nd basis reasohably acceptabla to Lender and issusd by a
' g /¢ ! raquest of Lender. will dallver to Lender from lime to time the policies of.
1 saflsfactery to Lender, inclacing stipulations that coverages will not e cancelled or diminished Witiout at jeast ten
+(10) days’ prior written notice to- Leinder. : Should the Res! Property at any time tecoms located in an area designsted by the Director of the
Federal Emergency Managemant Ajercy as a special fiox: hezard srea, Grantor sgroes ¥ abisii &nd maintain Feders: Fliood Insurance 1o the
- extent such insurance is required ti/ Lender and is or bect mes avakable, for the term of the loan and for the full unpaid principal balance of the
< loan, or the maximum limit of coverege that is available, whicheverisless.: © . | - ] .

Applicstion of Proceeds.. Grantcr shell promptly nolity Lender of any loss or damage to the Property it the estimated cost of repair or
replacemsnt exceeds $1,000.00. Le ndsr may make proof ¢f loss if Granter fells to do so within ffsen (25) dave of the casualty, ‘Whather or not
-+ - Lender's securily’ Is impaired, Lerter. may; at its elecliciy, receive and ralain the proceeds of eny imsuwance and apply the procseds to 't
;- reduction of tha Indebledness, payiiant of any lien affectix the Properly, of the restoration and mpair of the Propery. 1t Lender elects fo apply
the proceeds to restoration and rep: Ir, Grantor shali repair ¢~ replace the damaged cr destroyed Improvements in 8 marnner safistactory to Lendar,
. Lender shall, upon satisfactory prof ¢f such expenditurd, pay or reimburss Grantor from the proteeds for 'the reasonable cost of repalr or

. restoration if Grantor is not in defau t uncar this Deed of Tr.st. Any procesds which have not been disbursed within 180 days after their receipt . ...

and which Lender has not commitied to the repair or restorztion of the Property shed be ussd first to pay any amount owing 1o Lender under this

. Deed ot Trust, then to pay accrued interest, and the remalrder, it any, shall be eppiled to the principal balance of the Indebiodness. I Lender
holqu any proceeds after payment ir full ¢t the Indeblednest such proceeds shall be paid to Grantor as Grantor's intsrests may sppesr.

.+ Unexpired Insurence at Sale. Any unexpired insurance skall inura o the benefi o, and pass to, the purchaser of the Propedy covered by this
~ Deed of Trust at any frustee’s sale o ‘othe- sale held under the provisions of this Deed of Trust, or & any forsclosure sale of suck: Propery. o




lanze with B ) d in W ny Exdefing Indebladrioss described below is in sftect, compliance with the
urance provisions contai fetrument evicd-icing such Existing Indebladness shall chnathee compliance with the instrance provisions
ndur this Dead of Trust; to- thi{exlent compliance witk the lerins of this Deed of Trust would consthute s cuphication of TeUrencerequrement.
-.aniy procgads. from the Insuraf te become payeble ca liss) the provisions in this Deed of Trusit Tor division of procesds shali apHly only 1o that
- portion of ihe proceeds not pay ables | hoider of th Existing indebtedness. © 1 s sl Ly ’ i
EXPENDITURES ‘BY. LENDER. If Gran'or fails to compl with any provision of tis Dead of Trust, inchuding any obfigation to mainiain Dastng
Indebtedress in good standing as 1 equirad. below, or if ary action.of procéeding ks commancad that would meterially affect Lsnder's interests in the -
Property, Lender on Grantor’s bets If miey, but shall not 9o requived 1o, take any scfion that Lender deems approprigte. . Any amount that Lender -
expends in so doing will bear interet { et the rate charged uavier the Note from the deta incurred or paid by Lender 16 the dale of repayment by Granter. -
All such expenses, at Lender’s , w11 (a) be payable cn demand, (b} be addad fo the balance of the Nots and be apportionag among and be
payable wilh any installment payms 1ts ic beceme dua dudng either () the term o any applicable insurance polisy or (i) the remaining iorm of the
:Note, or’ (c) be treated as a balloon payment which will b dus and payable at tha Note's maturity. . This Deed of Trust aiso wil seciire payrment of
these amounts. . The rights providet¢ for in this paregraph s-all be in additions 1a any other rights o any remadies 10 which Lendar may be enfiled on
account of the default. - Any siich a¢lion by Lender shall ndl be construsd as curing the default so as to ber Lender from any remedy that it stharwise

would have had. i - = 1! i R S . i
.WARRANTY;4DEFENSE OF TITLE.‘: The following pro Telating to ownership ‘of the Property are a part of this Deed of Trust.

Title.. Grantor wanrants that: {2) Grantor holds good iand marketable title of racord 1o the Property in fee siripls, free and clear of all igns and
encumbrances other than thosn sat forth in the Real Properly description or in the Existing indebladness ssttion below or in any fitle insurance
policy, title report, or final titla g 3inion issued in favor &7, and accepted by, Lender in connection with this Deed of Trust, and {b) Grantor has the
full right, power, and authority & s exacute and deliver Deed of Trust to Lender. :

... - Defense of Title. -Subject io !t @ excaption in the parayraph above, Grantor, warmants and will forever cafend the fille ts the Propeity against ths
" lawiul claims of all persons. In: he event any acticn or oceeding is commenced that questions Grantor's titie or the interest of Trustee or Lender
uncer this Deed of Trust, Grank v shed dafend the actior at Grantor's exgionse.: Grantor may bie the nomina! perty in such proceeding, but Lender
shall be entitied to participate i1 the groceeding and & be Tepreseried in the proceeding by couns¥ of Lander’s own choice, and Granior wil
delivet, or cause to be deiivered; to Landes such instrumants es Lender may reguest from fime to time to permilt such participation.

Compliance With Lews. Gri itor “varanis that the Properly and Grantor's use of the Properly compliss with all exisling appiicable lews,
. ordinances, and regulations of ¢ bvemmental authorities, .~ RS ‘ R T
; EX]STIRG INDEBTEDNESS. The f_q!bwiag‘pm\isiens concfﬁng existing indebtetinzss (the "Existing Indebtedness™ ars £ part of this Deed of Trust.

Existing Llen. . The lien of this Dee¢ of Trust securirg the Indeblodnass may be secondary and infetior to an existing fien. Grantor expressly
- covanants and agrees te pay, 91583 to the payment of. the Existing Indebiednnes and 1o prevent any defauk on sush indabtedness, any default
under the instrumenits evidencin j suzh indebtedness, or any default under any sagurity docurments for such indebtedriess. ’
- Default. if the payment of any i staliment of principal or any interest or: the Existing indebledness is not mads within the time required by the note
- . evidencing such indebladness; lor shotld a default s:eur ‘under the instrumant ‘Serufing such indabledness antd not be cured during any <=
- applicable grace period therein; ther;, at the option of Lincer, the Indabiadness tecurad by this Daed of Trust shall becoms immediately dus and
payable, and this Deed of Trustihall be In default. : : : oo : o

No Modification.” Grantor shall not enter inta any agrasiment with the bolder of any mirigage, deed of fuzt, or olher security agreemant which
- has prority over this Deed of T ust by which that agrd-ment is medified, amended, extended, or renewed withou! the prior writlen consandof 1
Lender.. Grantor shall neither 1 iquest nor accept any §.fird advances undar &Ny such security agreament without the prior written consent of
< lender, ; : ; : . ! g ¢ [T S
-+ CONDEMMATION. The following pr¢ sisions relating to conck mnation proceedings an & par) of this Deed of Trust, T e
| Application of Net Proceeds.: | ‘all or any part of the Praparty Is condamnad by eminert dormain proceedings or by sny proceeding of purchase
" inlieu of condemnation, Lender may at its election requi:a that alt or any portiln of the nét proceeds of the award bs sonlisd o the Indebledness

or the repair or restoration of the Preparty.  The net protzads of the award shall mean the awsrd after payment of all reasonable cos’s, gxpenses,
and aﬂorpqys' fees incurred bngisiaa or Lender in connection with the condemnation. " - P

Proceedings. If any proceediny in: tondemnation is Fid, Grantor shel promp'ly notity Lender In writing, and Grantor shall promptly take such
steps as may be necessary fo ¢t fend the action and obit:in the award. Grantor may be the noming! parly in such proceeding, but Lender shall be

- entiled to pariicipate in the proceding and 1o be represanted in the praceeding by counsa! of its own chiice, &na Grantor will detiver or cause lo
"be c’eliveredutq ‘Lendar such insttmerts as may bs raquosted by it from fime to tme to permit such participation. c

. IMPOSITION OF TAXES, FEES AND CHARGES 3Y GOVESHMENTAL AUTHORITIZES. The Tallowing provisions rafatng lo governmental taxes, fees
‘and charges are a part of this Deed of Trust:: ; 5 N o g K .
# .. Current. Taxes, Fees and Charjes. Upon raquest by § ender, Granlor shall exacute such documents In addition 1o this Dead of Trust and lake
- whatever cther action is requestid Ly Lender to perfect and continie Lendsr's tian on the Real Property. Grantor shall relthburse Lender for alf
taxes, as described below, togetiier with ali axpenses incismed in recording, perfecting or confimiing this Dest of Trust, including without Ersistien
all taxes; fees, documentary start ps, and ofier charges for recording or registering this Deed of Trust,

Taxes.. The following shall considute faxes 1o which this section appiies: {a) a spacific tax upon this type of Dead of Trust or upon efl or any part

- of tha Indebtedness secured by 1his Doed of Trust; (b) & specific tax on Grantor which Grantor is authorizad or required to deduct from payments
on the Indebtedness secured by this type of Deed of Trist; {c) a tax on this ype of Deed of Trust chargeshis.eoainst the Lender or the hoiderof. .
~ the Nots; and  (d) a specific tax ¢ n all or any portion of :ba Indebtedness oron peymariis of principal and intersst mads by Grantor. ™ -

' Subsequent Taxes. if any tax t¢ ‘which this section applias is enacted sutsequert to the dats of this DB 6f Trust, this event shall have the same
', effect as'an Event of Default (as defined below), and Larder may exercisa any or af of #is available remedies for an Evertt of Defaul! a5 peovided =
*. below unless Grantor either ' {a) pays the: %ax before i bacomes deiinquent, or (b) contests the tax as provided above in the Taxes and Liens
' section and deposits w_i!h,l..andeg cashora sufficient corp:orate surety bond or oiter sacurity satistaciory to Lendgr. ™=
SECURITY AGREEMENT; FINANCI} G STATEMENTS.. The following provisions relsting to this Deed of Trust as & security agreement ar a patt of
this Deed of Trust.. BRGS0 ) : NS I . SR B
Security Agreemenl. This instrt ment shall constituls  eceity agresmant to tha extont any of the Properly constitutes fixiures or oiher persona! -
- pioperty, and Lende; shail have ¢l of tie ﬁghts ofa securad parly under #m Unifcem Conimercial Code as amanded from time to time.

... Security Interest.: Upon reques! by Londer, Grantor shef exacute financing staternerds and taks whatever cther action is requested by Lender to
- perfect and continue Lender’s s3 jurity interest in the Re#'s and Persona! Property. - In ‘addition o recording this Deed of Trust in the real properly
- records, Lerider may, at any timé ant without further 2:8horization from Grantor, fle executsd countsrparts, copies or raproductions of this Desd ;
of Trust as a financing statement, | Grantor shall reimburs» Lender for aft expanses incurred in perfecting or continuing this security interest. Linon ===
- default, Grantor shall assemble {he Personal Property i a manner and af a phice. isasonably convenient 1o Grarior and Lender and make it
. . available to Lender within three (¢} deys after receipt of - ten demand from Lencer, b :

. Addresses. The malling addna ses of Grantor (deblor} and Lender (secured pary), from which information concerning the security interost
:. ¢, granted by this Dead of Trust mai‘ba cblained {each as raquired by tha UnHorm Commercial Code), are as steted on the firs! page of this Deed of
S Trusti v ISR L ~ DT el s ERE

- FURTHER ASSURANCES; ATTORNE Y~it-FACT. The follcw ing provisians relating 1 further assurancee and atiorney-in-fact are & part of this Desd

of Trust, =

Further. Assurances. - At any it p, and from time b2, UpOn requast of Lendor, Grantor will make, exactie and deliver, or wilt cause 1o be
made, executed. or dalivered, 10:Latier or to Lende': designes, and when equesied by Lendsr, cause to be flad, recordsd, refied, o
rarecorded, as the case may be; at tuch imes and in such offices and places &5 Lendsr may deam eppropiate, any and all such modigages,
.. deeds-of lrust, security deeds, sectwriy agreoments, Fnarcing statemerils, continiation stalements, instumanis of further assurance, cerlificales,
“- and other documents as may, in ‘the cpinion of Lander, be hecessary or desiable in order to efiectuals, complets, perfect, confime, o
preserve ' (a) the obfigations of Gantar under the Note, Inls Deed of Trust, and Te Reisted Documerits, and (b) the Bens and securily interests
.= . created by this Dead of Trust on; he Properly, whether iow owned or rareaftar ecquired by Granten—iiniess prohibited by law or agreed 1o fhe
- contrary 2y Lender In writing, Gra Jtor shall reimburse Ler der for all costs and expenses incurred in connection with the malters referrad fo in this
L paragraph. T L o ST e : ’ !
_Altorney-in-Fact. - If Grantor fal's {0 do-any of the things referred 1o in the preceding paragraph, Lender mey do $6 for and in the name of
" Grantor and at Granlor's expensa i For such purposes, Grantor hareby irevocsbly appoints Lander s Grantor's attornay-in-fact for the purpose
of making,, executing, delivering, fling. Tecording, and ¢aing all other. things as may be necessary or dasiabla, in Lender’s sola gpinion, to - -
; : accdmpﬁsh.lhemaﬂe;srefeqedfc?ntmaprecsdingpmgaph.' Tild e vTite o e T s
FULL PERFORMANCE. If Grantor pa''s all the Indebledness when due, and bilarwisa peiilnms ah the obligations imposed upen Granter under this




|
!
|

Deed of Trust, Lender shall exacuta et
.of terminafion of any financing statemy
requirod by law shail be paid by Grank
EFAULT. >t the foliowing, at ih
ik o
n indebtedness. Fallyni of Santor to mak , .
Default on Other Payments. Fsllire of Gran  the Hime rag y this Disd of Trust lo make any paymant for taxes or insurance, orany =
other payment necessary fo prava it flirg of or to eflect 6§dhar§s of aniy fien. S T . :
Compiiance Default. Failura fo ¢mply with any other ts-m, cbligation, covenant or candition contained in this Deed of Trust, the Nofe or in any
<.+, of the Related Documants.  If suct a faiure is curable and # Grantor has riot been given a notice of & breach of e same provision of this Deed of
+ Trust within the preceding twelve: 12) months, it may be tured (and no Evert of Default will have occursts) i Grantor, afler Lender sends writien
" nofice ' demanding cure of such fiilura: i (a) cures the i lure within fiflcen (15) days; or (b} # the cure requires more than fifteen (15) days, !
- immediately initiates sfeps sufficia it to cure the fallure af 3 thersafler continuet end completes il reasonable snd necessary sleps Sufficient to - i
. produce compliance as soon as reaso practical.” © {1 |- i ‘ : . !
Breachas. Any wamanty, represa wtatisn or stalement mace or furnishsd to Lender by or on behalf of Granter under this Deed of Trust, the Note "‘
or the Related Documents is, or &t §heﬁme made or furnist ed was, false in any meglerial respect. TR L

‘Death or Insolvency. The insolvancy of Grantor, appoiniment of A receiver for 21y part of Grentor's properly, any assignmént for the benafl of |

- creditors, the commencement of any proceeding under ary Bankruptey or insolvericy laws by or against Grantor, or the dissolution or termination
of Grantor's existence as a going jusinass (if Grantor is 2 business), Excep! to the extent prokibited by federal law or Oregon law, the death of.
- Grantor (if Grantor Is an individual) alsc shail constitute eh Event of Defaull undar this Desd of Trust. Howsver, the death of any Grantor will not-
be an Event of Defauilt if as a rest} -of iha death of Grantor the indebledness s fuily coverad by credit life insuranca. i

Foreciosure, Forreiture, etc. Colamersement of foreclcs e or forfstlure proceedings, whether by judicial provssding, selt-heip, repossessiosi or .
.. any other method, by any creditor. > Grantor or by any govarmmerdal apsncy apsinstany of the Property.” Howsver, This subsection shall not apply
‘in the event of a good faith disputs by Granter as to the validity or reasonsbleness of the claim which is the basis of the foreclosurs or forefeiure
proceeding, provided that Grantor gives Lender written nr-tica of such iaim and furnishes reserves or a surely bong for the claim satisfactory to
lender. i i PpEoTh e o I R b " LT :
- Breach of Other Agreement. Arv¢ breach by Grantor unt'ar the terms of any other agresmant between Grantor and Lendsr that is not remedied
‘within'any grace period provided { iereir, including withoul imiation any egreemart concerning any indebtedness or other obligation of Granforto
lender, whether existing now orlaer.! © i . (TR

. Events Aﬂecung Guarantor.- A of the preéeding even's oocurs with resn.:éd 1o any Guarantor of any of the indebtedness or such Guaranior
- . dies or becomes incompetent. - Letider, al its option, may, hut shall not be fequined to, permit the Suarantor's eclate to assume unconditionally the
obiigations arising under the guard Yy in a manner safisfactory to Lender,.and, in duing so, cure the Event of Dsfault.

. Existing Indebtedness. A defaul: shail occur under ary Existing Indebtedness or under any instrument an tha Property securing any Existing
Indebiadness, or commenceme any suit or other action Yo forecicsa any existing lisn on the Property. ’ .

|~ RIGHTS AND REMEDIES ON DEFAUL. Upon the oocurrence of any Event of Default and at &ny time theraafier, Tristes or Lender, at s option, may
* .7 exercise any one or more of the followin 3 righ!s and remedies, I addition to ary other righis or remedies provided by lew: ’

! .-/ iAccelerate Indebledness. Lender shal have the right af s oplion 1o daciare tha entire indsbtedness immedistoly due and ‘payable, including
. any prapayment penalty which Graator would be required o pay. N AN e [

+ ;1 Foreclosure. With respect to all o~ any part of the Real Froperty, the Trustoe shall have the right to foreciose by notice and sale, and Lender shali
have the right to foreclose by judi¢ al foraclosure, in éither case in accbrdance with and to the full extent providsd by appficakie lsw. -if this Desd
“Trust is: foreclosed by judicial firecicsure, Lender Wil iLe entitied 10 & Judgment which will provide that # 'the foraciosure sale proceads are
ufficient to satisiy the judgment, axecution may issue he-amount of the unpaid Zalance of the judgment. .
UCC Femedies. With respect to 1l or.any part of the Parsonal Property, Lender shail have all the rights and remedies of a secured party under
. the Uniform Commercial Code.” » ;i 0 o0 . 00 = ) CRE ST P : Wl
. Collect Rents. -Lender shall have : the right, without notica to Graritor, fo take possession of and manage the Properly and collect the Fents, -
including amounts past due and ur paid, and apply the net proceeds, over and above Lender's costs, against the Indebledness. In furtherance of -
. this right, Lendar may require any ‘Bnart or other user of % Froperly to make payments of rent or use fees directly o Lender. if the Renis are
coilectad by Lender, then Grantor i revocabdly designates Lender as Grantoi's attormey—in-fact to endorse instruments received in payment thereof
in the name of Grantor and to negcfiate ihe same end col'a:t the proceads.. Paymenis by tenants or other users fo Lender in response o Lendef’s
- - demand shall satisfy the obligatior:; for ‘which the paymerits are made, whethes or not any proper grounds for the demgnd existed. Lender may
" exercisa its rights under this subpai agrexh either in person, by agent, or through a 18Ceiver. :

E 1 1 - = ==

2+ Appolnt Recelver. Lander shall heve tha right to have a résaiver appuinted to take possession of all or any part of the Prapaerty, with the power ic

-+ . protect and praserve the Properly,’ © opzrate the Property nrecading foreciostre or sale, and to collect the Rents frem the Properly and apply the

.. proceeds, over and abova the corl of the recaivership, ajainst the Indebisdness. ' The recelvar may serve without bong #f permilted by iew.

.- Lender’s right to the appointment; 5f a raceiver shall exis! whether or not the epparent value of the Properly .exceeds the Indebledness by &
-substantial amount. Employment b #Lender shall not disqusfify a person from sefvirg as a receiver. e

‘<. Tenancy at Sufferance. it Granty remains in’ possessica of the Propedy after the Property is sold as provided sbove or Lender otherwise

~. - becomes entitled to possession of t1e Froperly upon defau'! of Grantor, Grantor shell become a tenant at sufferance of Lender or the purchassr of

:the Property and shal, at Lender’s option; either {a) pay & reasonable rental for th2 use of the Property, or (b) vacate the Property immediatsly

-upon the demand of Lender. v : S I : L :

i chef Remedies. Trustes or Lendis shall have any othér Aght or remedyprmnded in'this Dead of Trust or the Note or by law. .
- Noflce of Sale. Lender shall give {irantor reascnable notics of the fime and place of any public sale of the Personal Property or of the time afier. |
-which any private sale or other intended disposition of tha Personal Praperty is to he . Reasonable notice shall mean notice given at least

: -fen (10) days before the tima of 1h3 sels.or Gisposition. #ny sale of Personal Properly 1y be made in conjunction with any sate of ihe Real

. _Property.” - £ R TS IEOE A : : i
. Sele of the Properly.  To the exia 1t parmitted by applicat-te law, Grantor hersby waives any and all rights to have the Property marshaied, in
i exerelsing its rights and remedies, the Trustee or Lender shcll ba free i seif all or ary part'of tha Properly together or saeparately, in one sale or by
. ‘separale sales.: Lender shall be ang-ﬂaq ta bid at any publig saie on afl or ariy portion of the Property. s :

¢ ‘Walver; Election of Hemedies. A waiver by any parly of a braach of & provision of this Deed of Trust shall not'constitute a waiver of or prejudice

./the party's rights otherwise to:demand sirict compliance with that provision or &n/ other provision. Elsction by Lender to pursue any remedy
‘provided in this Deed of Trust, the Note,.in any Retated Socument, or provided by law shall not exclude pursuit of any other remedy, end an
election to make expenditures or to take action fo perform &n obligation of Grantor unger this Dsed of Trust after failure of Grantor to perform shall
‘not affect Lender’s right to declare ¢ default and to exercisa any of its remedies. - .

Attorncys’ Feaa; Expensee. (f Lasdor institutes any su action to enforce any of the terms of this Deed of Teus!, Lender shall be entitled 1o

racover sich sum as tha court may adjucga reasonable a3 atlorneys’ feas at triai and on any appaal. Whether or nat any court action ks invalved,

ail reasonabie expenses-incurred by Londer which in-Lender's opinion are necassary at any time for the protecton of s intarest o e

-enforcement of its righls shall bsceme 2 part of the Indebiadnass payably on demand and shalt bear interest at the Node rate from the data of

~ - "expenditure 'unlil repaid. - Expensai covared by this paret-aph induda, without initation, however subject to any kris under appliicebis law,

. Lender’s attorngys’ fees whether - no! there is a lawsut, insluding altornays’ fees for bankrupicy proceedings {incluting efforts 1o modily or

;. vacate any automatic' stay or injun¢tion), appeals.and any: nficipated pest-judgment coliaction services,the cost of searching records, oblaining

. file reports.(including foreclosure nporis); surveyors' repar's, appraieal fess, tille irsurance, and fees for the Trustee, to the extent permitied by
applicable law. ' Grantor also will pa:* any court cosls, in acg ion to all other sums provided by law. Ly

.~ Rights'of Trustee. Trustes shall héva ell of the rights and ¢ uties of Lender &5 sat fo1h in this section. , .
. :FOWERS AND QBLIGATIQHS OF TRULTEE. :The following pr¢ ions relating 1o the pewers and obligations of Trustee are part of this Desd of Trust.
©: [+ Powers of Trustee. In addition to il pavers of Trustoes arking as a matler of law, Trusiss shall have the power fo take the following actions with
- respect to the Properly upon: the yvhitter requast. of 'Lender and Grantor: - (a) join in praparing and filing a map or plat of the Real Tropaty,
including the dedication of streels 47 oth=r rights to tha pubic {b) join in_granting any easement or craating any restriction on the
“and (c} join in‘any subbrdination ot other agreement affectir g this Deed of Trust ar 118 inferest of Lender undar this Desd of Trust.

- Obligations fo Notify. Trustee shal not be cbligated to ncf'y any other party of a ponding 2ale under any ofter irust deeqi or fie
or progeeding in which Grantor, Lea Jer, cr Trusies shalt parly, unlass the g’cﬁnn or proceading is brought by Trustee,




i

quiifications requimj or Trysios under | iaw. In addition 1o the dghls and remadies sal forth abova,
thi erly, tho Tridise shall have & 1ight 5 foreclose by notice and sele, and Lender shall have the right i
"tance with sid 1 tha full axtent providad by applicati'e faw. R LT

e it 8 successor Trusiss 1o any Trustes appoinied hasunder by an
ot the recorder ¢t Kiamath County, Oregon. - The instrument shall
T the arigival Lencer, Trustes, and Grantyr, the baok and pago where
this Deed of Trust Is recorded,’ ind 1 name and adirass of the sucrassor rustee, and the Instrument shall be execuled and acknowiedged by
Lendar-or ils suctessors In inta st” The successor bustes, without conveyancs ‘of the Proparly, sShall suceeed tc eff the ftie, pewer, and dufies
conferred Upon the Trustea in Bils Diead of Trust and Ly applicable faw. This procedure for substitution of trustee shall govern o the exclusion of

all other provisions for subsf P ERC e ST . ) s
. NOTICES TO GRANTCR AND OTHER PARTIES. Any fivftics under this Deed of Trust shall be in writing ‘and shall be ‘effective when sciually
delivered,. or when deposited with & nadonally recognized jovernight courisr, or, if mailed, shall be deemed effactive when deposited in the United
- Slates mail first class, registerad mal, pastage prepald, dicted to the addresses shown near the beginning of this Dead of Trust.  Any party may
~; change its address for notices urider this Caed cf Teust By ¢hing formal writian nofice 10 the other parties, specifying that ths purpose of the notice &s to
- change the party's address.  All copiss ¢f notices of foreciot e from the holder of gny lien which has priority over this Deed of Trust shall be sent tn
. : Lendar’s address, as shown near the ‘bepianing of this Deed of Trust. For notice purposes, Grantor agraes to keep Lender and Trustee informed at af

+ times of Grantor's current address. | ‘ L ‘
MISCELLANEOLIS PROVISIONS. Thie fol.awing miscellanesus provisions are a part of this Deed of Trust:
.., Amandmenta. This Deed of Trist, tegether with any Felated Documants, consifites the entirs undarstanding and agreement of the parties ss fo
- the matters set forth in this Deed of Trust, No alteration; of or amendmeri 1o this Deed &f Trust shafl be effective unless given in writing and signed
“by the parly or parties sought ta be charged or bound 43y the alteration or amencment. : P e, T
Appiicable Law.: This Deed of Trust has been defivered to Lender pnd accepled by Lender in the Stete of Ortegon. This Deed of Trust
shall be governed by and congiruec In accordance with the laws of the Siste of Oregon,
. B - : - - i - - Pl ! B
1+ Capllon Headings. Caption hadi gs.in this Deed of Trust are for convenience purposes only and are not 1o be used fo inlerpret or dafine the
" provisions of this Deed of Trust.! . REECIC Nt BT HEE L L
... Merger. There shall. be no mer Jer of the interest or esiate <created by this Deed of Trust with any other interest or estate in the Properly atany-—
time held by or for ths,bevneﬁt of ender in any capacity, without the written consent of Lender. -
.- Multiple Parties. All obligations of Grantor under this D-sed of Trust shall bs joirt and several, and all references to Granlcr shal! mean sach and
.- evary Grantor. This means that ach of the persons sigaing helow is responsible for all obligations in this Deed of Trust,

Severability. - If & court of comstent jurisdiction finds any provision. of this Deed of Trust 1o be mvalid or unenforceabis &s 16 any person or
. circumstance, such finding shall: 10t render. that provision invalid or unenforceabis &3 1o any other parsons or circumstances. It feasile, any such
--offending provision shall be deet 1ed to be modified to be: within the Emits of enfo-ceability or validity; nowsver, if the offanding provision canng! be
. - so modified, it shall be stricken 4 1d all other provisions of this Deed of Trust in afl other respects shall remair valid and enforceable. ;
Successors and Assigns. - Sut ject to the limilations s!ated in this Deed of Trust on transfer of Grantor’s inferest, ‘this Deed of Trust ‘shall be
*. binding upon and inure to the be nefit of the parties, their successors and assigns. If ownership of the Pruperly becomes vested ina person ¢ther
«-than Grantor, Lander, without na ice to Grantor, may dez! with Grantor's Suttassars with reference to this Deed of Trust and the Indebiednass by
way of forbearance or extension 'vithaut releasing Grantor from the obligations of this Dasd of Trust or liabilty under the indebledness. :

" Time Is of the Essence. Time it of tha essenc in the performance of this Deed of Trust.

. .. Walvers and Consents. Lendef sha!l not be deemed !5 have waived any rights under this Desd of Trust (or under the Related Documents)
- unless such waiver is in writing and signed by Lender. No deiay or emission on the part of Lender in exercising any right shall operate s & ivaiver
of suchright or any ofher right. 5\ weiver by any parly of a provision of this Dead of Trust shal not constitute a waiver of or prejudice the parly’s
right otherwisa to demand shict compliance with that argvision or any other pravision. . No prior. waiver by Lender, nnr any course of dealing .
-betwzen Lender and Grantor, siall constitute'a waiver: of any of Lender's fights or any of Grantor's obligations as 1o any future transacions.

“-. Whenever consént by Lender s irecLired in this Deed) of Trust, the granting of such consent by Lender in any instance sha nol consiude

~ contiiuing consent to subsequen ‘ins'znces where such b onsant srequired. 10 0 R |
EACH SGRANTOR‘ KNOWLEDGES SFIA NG READ ALL THE PROVISIONS OF TH'S DEED OF TRUST, AND EACH GRANTOR AGREES TO iT§ =

LEDGMENT

“On this day before,me; the ‘undersign d Notary Public, pere nally appearsy Albeft 13, Srennan and Loraine E. Brennan, 1o me kriown fo be the
~Individuals described in and who exect lad the Deed of Trust, £48 acknowladged that tiey signed the Deed of Trust as their free and veluntary act and -

" deed, tor the uses and purposes | me

G-
: . RPN i ,,
- MedGorad , O S

Notary Public In and for the Siats of IR |7 My comirceion sepwres _ 541940




57 FOR FULL R
i e —a il ¢ only when obiigations t
The undersigned is the legal owns* and holder of all indat-tedness securst by this Deed of Trust. All sums securad by this Dead of Trust have been
+ fully peid and satisfied.” You are iy reby direcled, upon pavment o you of any suns owing to you under the terms of this Deed of Trust or pursuant io
ny appiicable statufe, fo cancel it b Naia secured by this) Deed of Trust (which'is deiivered to you togather with this Dead of Trust), and to racenvey,
without warranty, to tha parties da iignaiad by tha tefms ¢! this Deed of Trust, e sstatd now held by you under this Deed of Truel. Ploass mad the

reconvayance and Related Documents to: - : . & .

_Off., Ver.:

the Sk

"Mk _

]

A__M., end duly recorded in Vol
“on Page . 20754 .
Evelyn Bieha -

b A g i




