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e, an RIED MAN, mnmhun 4. JACKSON, AN

. ("Bormwer') Thetrusteeas S
{"Trustee” ).'I‘tmbengﬂcwry is -

_ hnfdiw@se;gddrgss is

_ender the 607100 | s :
- : o . 40 ooa oo ) Ti’us debt is evidenced by Borruwer s“note
. dated the same date which pmvxﬁes fot monthly payments, with the full debt, if not peid

: :}earher, due and payable onos SJULyY m 2007 i '« This Secutity- Instmmmt secures 10 Lender:

“{a) the. repayment of the debt eviden edby the ’\Iote, with interest, andall rer,ewﬁls extensions and modifications of the Note;
b) the payment  of all other sum ith interest, adveaced under: patagraph 7 to protect the security 'of this Security -
Instrument’ and {c) the performanoe Bcrrower s covenants and agreemen* vnder this Security Instrument &nd the Note. For
; t vmh pomer of sale, the followmg; described

SEE RIDER(S) HERETO ATT

pr ments now of hereal tet crec ed on the propeﬁy, and all easements, appur -sf.\_ances,
£ Lae property. Al repiacemema end eddmons sha}l algo be-covered by this Semsm}

wl‘ach is o'gamzad"' Tt

("Lender“) Bcrruwerv‘ [

BORROWER CDVENANTS het Botmwcr isle
! ?rcperty is unenc mbemd, except for’ mcnmbranoes of record. Dorrower warrants and
subpct to any encumbdrances of record.
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- ‘Borrower shall promptly pa

ste charges due under the Note,

‘Lender on the dny monthly payments ¢ re du der the il Note i peid in full, a sum {"Funds") for: (8) yesrly taxes
[ assessments which may. attain piiorsty ver this it} rument a5 8 lien'ori ‘the Property; {b) yearly jeasehold

© 2. Funds for Taxes. ' .7 Subject lici o bf to 8 written waiver by Lender, Borrower shell pay to o

~ payments or ground rents on the Pr¢pe ty, if any: {c) ivearly hazard of property’insurance premiums, (g) ‘yearly flood

urance premiums, if any: {e) yea or tgage insurance premiums, if any;and (f) eny sums payable by Borrower to Lender, -
accordance with the provisions of pa:agr ph 8, inliey of the payment of mortgage insurance premivms. These iters are called
Bscrow Items." Lender may, at any time, collect and hold Punds in anamount tiot to exceed the maximum amount a lender for a

. federally related mortgsge loanmay ¢ squire for Borrower’s escrow account tnder the federsl Real Hstate Settlement Procedures

' Act of 1974 as amended from time tolime, 12US.C. § 2605 et seq. ("RESPA"), unless ancther law that applies to the Funds sets -
& lesser amount. If so, Lender may, at iny time; collect and hold Punds inan amoent notto exceed the iesser amount. Lender may

N :'estint‘late'th‘e amount of Funds due on tl{e’ basis of current daiigi and reasonable estimates of expenditures of foture Escrow Items or
 otherwise in accordance with applica yelaw. T : ; '

The-Funds shall be held in an institution whose Jdeposits are insured by a federal agency, instrumentality, of entity

(including Lender, if Lender is such a1 institution) or in&fy Pederal Home Lioen Bank. Lender shall apply the Funds to g2y the-.

- Bscrow Items. Lender may not charge Borrower for holding and applying the Fonds, snnually anal yzing the escrow account, 0f

. verifying the Bscrow Items, uniess Lender pays Borrow:  ‘nterest on the Punds and appliceble law perm its Lender to make such
. acharge. However, Lender may require Borrower to pa ne-time charge for an independent real estate tax reparting service
-+ used by Lenderin connection with thi} loan; unless applicable law providesotherwise: Unless en agreement is made of applicabie
 faw requires interest to be paid, Lender chall not be required to pay Borrower any interest of earnings on the Funds. Borrower
-‘and Lender:may agree in writing, huwever, that interest shail be paid on.the Punds. Lerder shall give to Borrower, without

charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the

unds was made. The Funds are pledg:d es additional security for all the sums sscured b ¥ ihis Security lnstrument.
- '1f the Funds held by Lender exceed the smounts permitted tobe heldby epplicable 1aw, Lender shall account o Borrower
r the excess Funds in accordance with the requirements of appliceble law. If the amount of the Funds held by Lender atany .

me is not sufficient to pay the Bscrow Ttems when due, Lender may £0 notify Borrower in writing, and, in such case Borrower, _

hall pay to Lender.the amount neces u deficiency. Borrower shail makeup the deficiency in no more than
twelve monthiy payments, at Lender s sol¢ discretion. ’ : :

i = Upon-payment in full of all 5 ms secured by this Security Instrument, Lender shall promptly refund to Borrower any

Funds held by Lender. If, under parayiraph 21, Lender shallacquire o sll the Property, TLender, prior to the acquisition orsaiecf

.; the Property, shall apply any funds| wld by Lender at the time of acquisitioncr sale as a credit against the sums secured by this
- Security Instrument. -0 e L Pl : ; '

(1077 3. Application of Paymett nless applicable law provides otherwise, ail payments received by Lender under

R pafdgraphs 1 and 2 shall be applied:. irst; 1o any l)repa;‘,fment charges due under the Note; second, to emourits payable under .
.. paragraph 2:hird, to interest dee: fo arth, toprincipal due, and last; toany {ate charges due under the Note.

#0074, Charges; Liens. Borrever shall -pay all taves, assessments, tharges, fines and impositions atiributable to the

Property which may attain priority over this Security Instrument, and {easehold payments or ground rents, if any. Borrower
hall pay these obligaticns in the ma ided in park graph 2, or if not paid in that manner, Borrowsr shail pay them ontime
directly to. the person owed payme! ompt i snder sll notices of amounts to be paid under this

.+ . paragraph.. If Borrower makes: th 3 payments directljj,i Borrower shall promptly furnish to Lender receipts evidencing the™
spayments. s gL L TR PENET O : A IS

.. Borrower shall promptly discharge any lien which has priority ‘over: this Security Instrument unless Borrower: (a).

* agrees in writing to the payment of the obligation secural by the lienin aman - acceptable to Lender; {b) contests in good faith
“the lien by, or defends against enfor cement of the lien in. legal proceedings which in the Lender's apinion operate to prevent the

", “enforcement of the lien; of {c) secw es from the older 4 an agresment satisfactory to Lender subordipating thelien to

- this Security Instrument. If Lendet determines that any part of the Property is subject to alien which may etiainpriority over

this Security Instrument, Lender may give Borrower a rotice identif ying the lien. Borrower shall satisfy the jien or tske oneor ™

more of the actions set forth above within 10days of the givingof notice. | 1
.5, Hazard or Property Io surance. Borrower! shall keep the imprevements now.existing of berealter erected on the
Property insured against loss by fite, hazards included within the term "extended coverage” and any other hazards, including -
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
| that Lender requires. The insuran¢e carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
“which shall not be unreasonably % ithheld. If Borrower fails to maintain coverage described above,; Lender may, st Lender’s
option, obtain coverags to protect indar's rights in the Property in acoordance with peragraph 7. S
“ .1 :All insurance policies an nevals shall be accepiable to Lender end shell inctude a standard mortgage clause. Lender |
“shall have the right to hold the poliies »nd renewals. 1f Lender requires, Borrower shall promptly give to Lender ail receipts of
paid premiums and renewal notices In the event of loss, orrower shall give prompt aotice to the insurance carrier and Lender.
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: postpone the due dateof the monthi ¥ pw'ments referred toi in paragtaphs 1 ard 201 change the amount af ihe paymnnts I under
paragraph 21 the Propert yis acqu:r xd bw Lender, Borrover's right to any ins urance pohcres and proceeds resaltmg from damage

the execuuon of this Security Instn mmt and shall contirige to octupy the Propert y as Borrower ] g:rmf'zpal residence forat least
‘one year after the date of occupstcy. unless Lender ctherwise agreés in wntmg. which consent shall not be unreasonably
withheld, or unless extenuating cird nnstances exist wh,c hare beyond Borrower’s control. Borrower shall not destroy, demage of
. -impair the Property, aliow.the Projerty .to detenoratn., or commit waste on the Property. Borrower shall be in default if sny
. forfeiture action or’ proceeding, whetmt civil or criminal, is begun that in Lender's good feith judgement could result in
! forfeiture of the Property or othet wise matenally imgpair the lien created by this Security Instrument or Lender’s security
.. - interest. Borrower may cure such a defeult aiid reinstate, as provided in P&ragraph 18, by causing the action or proceeding to be -
. dismissed witha rulmg that, in Lentler's zood faith detes mination, preciudes forfeiture of the Borrower s interest in the Property
- -'or ether materiat impairment of th- hen created by this Security Instrament or Lender’s security interest. Borrower shall also
.- be in default'if Borrower, during tte lcen application process, gave matenaliy false or inaccurate information or staiements to
:© Lender (or failed to provide Lender with any material iaf ormauon) in connection with the loan evidenced by the Note, including,
-| " but not limited to, representations oncarning Borrower's occupancy of the Property as a principal residence. If this Security
i/ " Instrument is on a leasehold, Borrcwer shail comply w;th all the prrmslons of the lease. If Borrower acquires fee title to the==-
Property, the leasehofd and fee title she! not merge unléss Lender agrees to the merger in writing.
o 7.:Protection of Lender’i Rights in'the Pveperty If Borrower fgils to perform the covenants and agreements
.71 . contained in'this Security Instrumefﬁ or there:is a h,gal proceeding that.may significantly sffect Lender's rights in the
1 Property{suchas a proceeding in hankr ruptcy. probata_ for condemnation or forfeiture or 1o enforce laws or regulations), then
""Lender may do and pay for whatever is necessary to protect the value of the Property and Lendet’s sights in the Property.
. "Lender’s a"hons may include payingany sums secured by alien which has priority over this Security Instrument, appearmg in
'{ “court, paying reasonable attorneys’ fees and entering m the Property to mate repslrs. Although Lender may take action under
thls paragraph 7, Lender doesnot keve todeso. . ©+ v |
Siia Any amounts disbursed by ‘Lender under- this ]csragraph 7 shall become additional debt 5f Borrower secured by this
o ‘Secunt y Instrument. Unless Borrower 2nd Lender agre= to other terms of payment, these amounts shall bear interest fromthe’
.date of dxsbursement at the Note 11 te and: shall be pay abie; with mterest upon riotice from Lender o ua;‘rower requesting
" payment,: : :
e 8. Mortgage Insurance. ] Lender r°qmred mortgage msurance &8 a condition of makmg the loan secured by this -
-+ -Security Instrument, Borrower sha 1 pay. the premmmsreqmred to masintain the mortgage insurance in effect. [f, for any reason,
! “'the mortgage insurance coverage re quired by Lender iafses or ceases to be in effect, Borrower shall pay the premiums required
. “to obtain coverage substantially eqiivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o
the cost.to Borrower of the mortgsg e insurance prev:ous y ineffect, from an alternate mortgage insurer approved by Lender. I
ubstantially equivelent mortgege nsurance coverage is not availabie, Borrewer shall pay to Lender csch month.a sum equai to
-one-twelfth of the yearly mortgage instrance premiumbeing paid by Borrower when the insurance coverage lapsed or ceased to
; "be in effect. Lender will accept, wie erd retain these fayments 8s.a loss reserve in fieu of mortgage insurence. Loss reserve
. “payments may no longer be requirtd, st the option of Lender, if mortgage insarance coverage {in the amount and for the period
<+ that Lender requires) provided by in insurer approved hy Lender again becomes availshlzand is obtained. Borrower shall pay
., ‘“the premiums required to maintain: noxt zage insurance i1 effect, or to provide a loss reserve, until the requirement for mortgags
-+ insurance ends in accordance witha 1y ritten sgreement between Borrewer &nd Lender or applicable lsw.
: -9, Inspection. Lender or g2t may make ren sonable entries upon and inspections of the Pmpcrt y. Lender shall give
Borrower notice at the time of or prior to anmspectxonsp:cxf ying reasonable cause for the inspection.
“10. Condemnation: The pi: oceeds of any awart or elaim for demsges direct or consequentiel, in connection with any
ndemnatmn or other taking of an [4 pm‘t of the Properl y, or for con?cyanoe in liew of condemnation, are hereby ass:gned and -
shall be paid to Lender. :
In the event of a total ta mg of the Property; the prweeda shall he apphed 1o the stims secured by this Security
Instrumem ‘whether or not then dus with any excess p#id to Borrower. Inths event of a partial teking of the Property in which
‘the fair market s i ’ taking is equal to or greater than the amount of the sums securedby.
this: Secunty Instrument immed ¥y before the takisg, unless: Bormwer and Lender otherwise agree in writing, ihe sums
‘secured by this Secunty Instrum he ammmt ofthe p"tbeed‘s multiplied by the f ollewing fraction: {a)the
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partial taking of :
suntiof the sums sécured immediatel y
; spplicsbis 1aw otherwise provides, the
theror not thesumsarethendue. . =00 o '
, sender 10 Borrower thst he condemnor offers tomakean -
: : 'nd to Lender within 30 days after the date the fotice is given, Lender
authorized to collect and apply the: jrov eds, ian, el 164 or repair of the Properiy or to the sums zecured
v this Security Instrument, whethez of not thendue. - i R s ey DT TR o
‘172 Unless Lender and Borrower otherwise agree in writing, application of proceeds to principal shall not extend or
postpone the due date of the monthly jayTentsreferred tdi peragraphs | and 2 or change the amount of such pay ments.

. . 11. Borrower Not Release); _Forbearance By Leader Not a ‘W aiver. Extension of the time for paymemt or -
! modification of amortization of the stms secured by this $acurity Instrament granted by Lender fo any successor ininterestof -
*i Borrower shall not operate torelease, the liability of the or iginal Borrower ot Bafrower's successors in interest. Lender shall not
- be required to commence procecdings ageinstany successct in interest or refuso toextend time for payment or otherwise modify -
', amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower ot )
. Borrower's successors in interest. Any forbessatice by Lender in exercising eny right or remedy shall ot e a waivef of or
- { preclude the exercise of any right of temedy. . L T ; :

~'1"12.Successors and Assigns Botad; Joint and Several Liability; Co-signers. The covenants and agreements of this

. Security Instrument shail bind and benefit the successcrs and assigns of Lender and Borrower, subject to the provisions of

. paragraph 17. Borrower's covenants: and agreements shall be joint and seversl. Any Borrower who co-signs this Security
-+ -/ Instrument but does not execute the, Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
" _. Borrower's interest in the Property inder the terms of this Security Indtrument; (b is not personally obligated to pay the sums
. secured by this Security Instrument; and {¢) agrees that Lender and any other Sorrower may agree to extend, modify, forbeat or
: . make any accommodations with'rega d to the terms of this Security Instrument ar the Note without that Borrowsis consent. .
11713, Loan Charges. If the [oa1 secured by this Security Instrument is subject toa law which sets maximum loan charges,
. and that law is finally interpreted so that the interest or other loan charges collzcted or to be collected in connection with the loan
 exceed the permitted limits, then: (aany such ioan chargs shall be redsced by the amount necessary 1o reduce the chargeto the
permitted limit; and (b) any sums already coilected from ‘Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to male this refund by reducing the principal oved under the Note or by making a direct payment -
. to Borrower. If a refund reduces principal, the reduction #-ill be treated ss a partial prepay ment without an¥ prepayment charge:
~+* under the Note. T T ARt O IR BY D R :
. v 7 14. Notices. Any notice to Borr -provi t in this Security Instrument shall be given by delivesing-itor by
<+ 'mailing it by first class mail unless applicable law requizes use of another method. The notice shall be directed to the Property
: ;Address' or any other address Borrovzer Jesignates by notice to Lender. Any notice to Lender shail be given by first class mail to
~ Lender's address stated herein or at.y other address Lepder designates by notice to Borrower. Any notice provided for in this -
* -Security Instrument shall be deeme( to have been given to Borrower or Lender when given as provided in this paragraph. -
|- . 15. Governing Law; Seve :abil ity. This Security Instrument shall be governed by federal iaw and the law of the
jurisdiction in which the Property is located. In the evert that any provision or clause of thisSecurity Instrument or the Note
conflicts with applicable law, such conflict shall ‘not affact other provisions of this Security Instrument or the Note which canbe -
- given effect without the conflicting srovi sion: Tothise provisions of this Security Instrument and the Note are declared to
"be severable. R ST L IR R DL L LR
' ~16.Borrower’s Copy . Bortswer shall be given one conformed copy of the Note and of this Security Instrument.
.+ % 17. Transfer of the Proj setty or a Beneficial Interest in Borrower, 1f allor any part of the Property or any interest
in it is sold or trensferred {or if cial interest in Borrower is sold of transferred and Borrower is not a natural person)
without Lender’s prior written con nder may, at it option, require immediate payment in full of ail sums secured by this
‘ Security Instrument. Hlowever, this bption shall not be exercised by Lender if exercise is prohibited by federsl iaw as of the date
. of thisSecurity Instrument.. Dol et U B - ,
o= i If Lender exercises this optin, L& der shell give Borrower notice ¢ scelerstion. The notice shatl provide a period of not
- less than 30 days from the date the notice is delivered of mailed within wiich Borrewer must pay all sums secured by this
-* Security Instrument. If Borrower fidls to pay thess surys prioe to the gxpiratinof this period, Lender mey invoke any remedies
. permitted by this Security Instrum int without further atict or demand on Borrower. : ,
- 18.'Borrower’s Right to: Reinstate. It Borrcwer meets certain conditions, Borrower shall have the right to have
forceme ; 4 't imént discontinued £t eny time prior 10 the earlier of: (&) 5 days (or such other pericd-as
‘applicable law may specify for nstztement) befors sale of the Property’ pursuant to any power -of sale contained in this
Security Instrument; or (b) entry;of & judgment enforting this Security Instrument. Those conditions are the{ Borrower:{a)
“pays Lender all sums which then #14ild be duo under thit Security Instrument and the Note as if no acceleration had occurred; {b)
cures any default of any other covonants or agreemen : : :  incurred inenforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and {d) tzkes such action as Lender may ressonabl y_require io assure
: that the lien of this Security Instr iLender’s rightzin the Property and Borrower’s obligation to pay the sums secured by,
this Security Instrement shall cont: nu unchenged. Upar: rei : | swer, shis Seenrity Insirument and the
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... 20. Hezardous Substances erower shali not cause or per it the ;sresence, nse, dzsposal stcrage or release of any
Hazardous Substances on or in the yoperty. Borrower skall not do, nor -allow rriyone else toda;may thing effecting the Property
that is in violation of any Environms: tal Law. The preceting two sentances shall not apply to the presence, use, or st storageon the

.+ :Properiy of small -quantities of Haz us Substanoes thet are genefaiiy recoguzed to be appropriste to normsl rec:denuai uses -
_"and to maintenance of the Propert y.-
i Borrower shall promptly giv Lerder wntten notice of any mvestzgahw clmm, demand lawsuit or other action by any
- “governmental or regulatory agency vr private party invol ving the Property sndany Hazerdous Substanse'or Buvironmental Law
/! of which Borrower has actual know! ‘dge If Borrower Is:1ns, or is notified by any governmental or regulatory authority, that
“''any removal of other remediation o any Hazardous Substance affecting the Property isnecessary, Borrower shs!l prompﬁy
““take afl necessary remedial actions iy aceardance with En ironmental Law,
: " Asused in this paragraph 20, ;"Hezardous Subs rées" ere those substances defined as toxxc or hezardous substances by
I Envxronmental Law and_the. fuilow ng rubstances -gexcline, kerosene, ‘other flammable or toxic petroleum products, toxic
ik pestxcxdes and herbicides, voiatile so verits, materials cont‘aining asbestos or formaldehyde, and radioactive materials. As usedin
'} this paragraph 20, *Environmental L aw" 'neansfederal la mdlaws nf the f‘mﬂetron wherethe Proverty is }ncated that relate
|} tohealth, safety or environmental protection. : i .
NON-UNIFORM COVENANTS. Borrower and der further covenant and &gree as follows: ’
i "..21. Acceleration; Remedxe 5. Lender shalt givz notice to Borrower prior to acceleration folliowing Borrower's
: breach of any covenant or agreen tent in this Securit ¥ Instrument (but not prior to accelerstion under paragraph 17
| unless applicable law provides ot berwise). The n shall specify: () the default; (b) the action reguired to cure
' the defzuii; (c) a date, not less tian 30 days fro ¢ date the notice is given to Borrower, by which the deTauil
.- must be cured; and (d) that fsilure to cure the defsult on or before the date specified in the notice may resuit in
i, acceleration of the sums secured by this Security Instrument and sals of the Property. The notice shali ferther
.7 inform Borrower of the tight to reinstate after stceleration and the right to bring a court action to assert the
| non-existence of a default or any. Jther defense of erower to aoceieratten and sale. If the default is not curedon or
i before the date specified in the notice, Lender at its option may require immediate payment in Foll of all sum= - e
‘i secured by this Security Instruinent without further demand and may invoke the power of sale and any other
.  remedies permrtted by apphcahie Iaw. Lender shall be entitied 1 collect all expenses incurred in pursuing the
i ut not limrted m, reasonable attorneys’ fees and costs of title

it evrdence )
e ‘If Lender mvokes the power of sale Leader shall execme or cause Trustee to execute a wrrtten notice of the
s occurrence of an event of defanlt r nd of Lender’s el:ction to cause the Property to be sold and shall cause this notice
' to'be recorded in each county in‘vhich any part of the Property is located. Lender or Trustce shalf give notice of
:! sale in.the manner prescribed by prlicable law to the Borrower and to other persons prescribed by applicable law.
i After the time required by appliicable law, Trustee,) without demand. on Borrower, shall sell the Property at pubIRS—
‘auction to the hxghest bidder at the time and pla d under the terms designated in the notice of sale in one or
ore parcels and in any order Te istec determines. Trustee may postpane sale of all or any parcel of the Praperty
‘by public announcement at the'time and place ny prevrously srhedulec! sale. Lender or its desrgnee may
‘purchase the Property at any sale -
: Trustze shall deliver to tle purchaser Tnmee ] deed conveying lhe Pmper!y wﬂhout any covenant or =
., warranty, expressed or rmplred The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
. statements made therein. Trustet: ‘sieil 2pply the pnceeds of the salein the following order: (2) to all expenses of
© " the sale, including, but ot limitsd to, reasonable 'rustee’s and attoraeys’ fees: (b) 1021l sums secured by this
= Secunt\, Instrument; and (c).any sxcess to the persor. of persons !eg:ll) eatitied to it,
Ci e 22 Reconveyance Upon pa;Iment of all sums secured by this : Sécurity Instrament, Lender shall request Trustee to
& reconvey ‘the Property and shall suryendet this Securi ¢ Instrument snd all notes evidencing debt secured by this Securit y
o Instrument to Trustee. ‘Trustee shall avey the Prope y without warranty and thh’n.'t charge to the parson or perssas
‘legally entitled toit. Such person or persans shall pay an scordationcosts. |- 0 e e
123, Subsmute uustce. Lenf er may from time t6 time remove Trust and appo:m & SGeEEssor trustee toany ‘Trustee
» ) eof the Propert the s =-e shail succeed toell the mle pov«er and duties
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*BY SIGNING BELOW, Bo
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: e 19 s,
ment the Mortgsge, Deod of Trust o Security Deed fthe
d : {the Borrower™) 10 sscure ‘Borrower’s Note 1o

(the “Loader™}

‘of #hg same date and coyexjing 4
3069 EAST LAKE AVENU
he :"gcluvdes‘,\‘but‘ it 'n: it tfedt‘o, 8 parcd ‘ th's dwelling, togethcr with other such parcels and
certain common areas and facilities, as described in : COVENANTS , CONDITIONS AND RESTRICTIONS

- P

. (the "Decla.ration")i,fl'he Propert _apari,ofk a 1;lann :
" -OREGON, SHORES ' | i i+ - i i G LR e
foeid L t - {Name iof Planned Unit Development)

(the "PUDf).ITﬁe Property also 1cludss Borrower's intsrest in the kox#wwnéti association or 8quivaiont entity owning or managing
the common areas and facilities of the FUD (the "Ownesy Association”) and the uses, benefits and proceeds of Bortower's intsrest,
PUD COVENANTS. I accition 1o the covezants and agreements nade in the Security Instrument, Borrower and Lender

further covenant and agree as folliws:: ** - : ; U L . L
. w i A PUD Obligations. lorrower shall perfo T2 all of Borrawer's obligations-under the PUD's Constitient Dosuments. The -
.- "Constitueat Documents® are the: (i) Declaration: (ii) drticles of incorporation, trastinstrument or eny squivalent document which
o= creates the Owners Association: iii} any by-laws oricther rules or regulations of the Owners Associstion. Berrower shall prompily
- - pay, when due, all dues and assesst ients imposed pursus st to the Constituent Dosuments, e
: B. Hazard Insursnc long as the Owaurs Associstion maintsins, with a generally azcepted insurance carrier, a
" "master” or "blanket" policy inst ring the Property. which is satisfactory 1o Lender and which provides insurance coverage in the
amounts, for the periods, and 2gainst 1he hazards Lendor requires, including fire and hazards included within the term "extended
coverage,” then: IR REE S R e A S ; R : ) :
BT L0y i (i) Leader weives the provision ia Ugiform Covensat 2 for the monthly paymert to Lender of the yearly
. 'premivm installments for hazard i 1surance on the Proparty; and A N :
B oo mae s - (id) Borrower'ss oblization under Uniform Covenant 5 to maintain hazard insurance coverags on the Property is
deemed satisfied to the exteat that? he required coverage is provided by the Owners Association policy. : )
o %o Borrower shail give Lend ‘prompt notice of any lapse in required hazard insurance coversge provided by the mester or
i blanket policy. SRR gl LA N R T
S =7 s Inthe event of a distribution of hazard insurance proceeds in lieu of restoration or repair following s Toss to the Property, or
* 10 common areas and facilities of tie PUD, any proceeds payable to Borrower ere hereby assigned and shall be paid 1o Lender. Lender
. shall apply the proceeds to the sumi secured by the Security Instrument, with aay excess paid 1o Borrower, . ’
2 . CoPublic Liability Tnsurance! Borrower! shall take ‘such sctions as may be ressonable to insure that the Owners
Association maintains a public liab: lity insurance policy acceptablein form, amousat, and extent of coverage 1o Lender,
o DeCondemnation. The proceeds of any award or cleim for dararges, direct or consequential, paysble to Brorsowes in
connection with any condemnatios of other taking of all :r any part of ths Property or the common areas and facilities of the PUL, ur
- for any coaveyance in lieu of conde; nnation, are hereby 2s-igned and sheli be peidt to Lender. Such proceeds shall be applied by Lender to
the sums secured by thé Security I itrument as provided ix Uniform Covenant 10, C .
..+ B.Lender’s Prior Coasent. Borrower shall not; except after aotice 1o Lender and with Lender's prior written consent,
‘ either partition or subdivide the Pr¢ perty or consent to: - | - . R s : :
e s L) the abandon:nent or termination the PUD, except for atandonshent or terminstion required by law in the case
- of substantial destruction by fire o ather casuslty or in the cass of 8 faking by condemaition or eminent domain: :
Coeo Sibesifel () any amendinent to a ision . "Constitusat Dozumeats” if the provision is for the express bonafit of N

= tof the Owners Associetioninr
of rendering the public linbility insurance coverage maintained by the

i o1
$ i : 200 {iv) any action 'y \
v 1. 'Owners Association unacceptable tu Lender. o el
i FE, Remedies. If Borrow er does not pay PUD, dues and assesiments when due, thea Lender mey pay them. Afiy amounts
or this paagreph F shall becot s sdditional debt of Borrower sacured by the Security Instrument, Unless
“‘Borrower and Lender agree toothet torms of payment, these amounts shall bear intersst from the dete of disbursement at the Note rate
- and shall be payable, with interest, ¢ pon rotice from Lender to Borrower requestiag peyment.

BY SIGNING BLOW, Borrgwer ¢ coe: &ad sgrees tothsterms and a‘vinogqeon‘ty'?sdiniki; PUDRider.
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o (Sendl
. [Borews:
Form ‘2150 9/90

Feichiig
H
i

'f"fit‘]e‘gc_o A I R _the . Sth' “day -
2:01°_ o'dlock R ML and duly recorded in Vol _M94 . = . °




