¢ ‘Trustee ) The bﬂrﬁs.i«.ry is
which is organized and existing

‘ dan.d the same date as this S ecurity Instmmem g
'+ paid earlier, due and payab idulyils,
“rsecures, to; Lender; ‘() the 1epayment of .the:de )
~ . modifi canons, (b) the payme:nt:ofall other sums, with interest; advmzd under pdragraph 7 1o protect 'hc sccumy of this -
Security: Instrument; (c).the ‘performance. of Berrower's covenants and agreements under this Security Instrument and the
“Note; and (d) the repaymeni of any future adve ges.: with-interest theieon. made to Borrower by Lender pursuant to the
‘paragraph below (“‘Future Ailvances™). FUTURE ADVANCES ‘Upon request 1o Borrower, Lender, at Lender’s option prior
7.+ "to full reconveyance of the p1 opetrty by Trustee mﬁ orrower, may miake Future Advances to Borrower. Such FutureAgvances,
“with interest thereon, shall ke secured by this Do d of:Trust when evidznced by promissory notes siating that szid notes are
sﬂcured‘hereby For this pu po: Bormwcr iree \ocably grants and canveys m Trustee, m st with, puwer of ‘sale, the -
- Couity, Oregon:

t'ne Westerly 1255 feet of Lot

ni ) : =
Accounti#3809-025AD . 5573 Code 00

UNDER OREGON' TAW, | MOST AGREEMENTS,- PROMISES AMND-COMMITMENTS MADE RY US AFTER THE
EFFECTLIVE DATE OF {TH CT CONCEZNING LOANS.AND OTHER CREDIT EXTENSIGNS WHICH ARE .
" NOT FOR PERSONAL FAMiLY OR HOUSHIOLD PURPOSES CR SECURED SOLELY BY THE BORROWER'S
RESIDENCE. MUST BE :IN, WRITING, : EXPRESS  CONSIDERATION AWD BE SIGNED BY 4JS: TO BE .FNFORCEABLE,

'-whiLh hastheaddressof .1/71859 LeRoy et . AR R.Lamath Falls

97601

- erected on the property, ahd all easements, Tights,
mineral, 6l and gas rj | profits, water rightsand stock and all fixtares now or
\il replacementk and additions sk !sobc covered by this Sec \mt) Inztrur—“aawAH of the
orias xhe “Prope

s lawfu!!y seised of the estate hereby comeved and has the right to grant
:5 unencumbered, except for encumbrances.of record: Borrower warrants
faganst all c!alms a 1d demands sub;ect to a'x} encumbrances of record. ©
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.. mortgage msurance premxumc
. bas:s of current data and reasa

* The Funds shall be held

i state agency (including Lend
~.Lender may not charge for h¢

.+ Lender pays$ Borrower intere

if.any. These items
able estrmatcs of fut

if Lendcr is such a
ding and applying i
ont the Funds’ and‘

ayr ent and late charg“s due imder theNote.
F Atten wa:ver bv Lenm:r, normwer s‘raﬂ pay

. (c) yezr]y hazard msr.rance premmm and (d) yearly
are called * escro it °ms Lender may emmare the Tunds due on the
Ire escrow items. -

a mstltuuon) Lender shall upply the Funds t0'pay the escrow items.
he Funds, aﬂalyz.ng the account -or verifying the escrow items, unless
applicable jaw permits Lénder to make such a charge. Borrower and

Y
Lender may agreein writing that intérest shall be paid on the Funds. Unless an agreement is made or applicable law
nder shall not be raxjuired to pay Borrower any interest or earnings on the Funds. Lender
* shall give to Borrower, withou 'charge, an annual ac counting of the Funds showing credits and debits to'the Funds and the

i reqmres interest to be paid,

- purpose for which-each debit t
“this Secunty Instrument.
“If the amount of the Ft

 the Funds was mad

L

nds held by Lende

The Funds aré plecged as additional security for the sums secured by

gexher with the farure monthly payments of Funds pay able prior to

- the due dates of the escrow iteins, shall exceed the z mount required to piy the escrow items when due, the excess shall be,
_at Borrower's option, either ptomptly repaid to Borrower of credited to Borrower on monthly payments of Funds. If the

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
_-amount necessary to make up thede ﬁcxency inone ¢r more payments as xeqmred by Lender.

than |mmed1ately prior.to th salc nf the Pmpem

. - application as a credit against

paragraphs 1and 2 shall be an] lied: ﬁrst. to late charges duc ‘under the Note; secozld, to prepayment Lharges due under the
Note; third, to amounts payabl : under paragraph Z; fourth, tointerest due; and last, to principal due.
s 4.. Charges; Liens. - Borrower shall pay ali taxes, assessments, charges, fines and |mposmons attributable to the
o Propeny which .may attain. pnorl 6y ~over _this Scrurity Instrument, and leasehold paymems or ground reénts, if any.
- Borrower shall pay these oblig itions in the mannef provided in paragraph 2, or if not paid in that manner, Borrower shall
- pay them-on time directly to t} e person owed payrtent. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph Af Borrower makcw these payments directly, Borrower shall promptly furnish to Lender

recclpts evidencing the paymer

ts.

:Borrower shall prompt y dxncharge any lxen hich has pnonty over this Security Instrument unless Borrower: (a)
agrees in writing to the paymer t of the obligation se:ured by the lién in a manner acceptable to Lendet; (b) contests in good

.+ faith the lien by, or defends ag

prevent the enforcement of t

" the Property is subject to a |

o . motice identifying the llen Bo

ofthe giving of notice. - 71
: i+5," Hazard Insurance
. msured agamst loss by fire, ha

-insurance carrier providing:t

i un.'eascnably withheld.

st enforcement of the lien in, legal proceedings which in the Lender’s opinicn operate to

en or forfeiture of any:part of the Property; or {c) secures from the holder of the lien an
agreement sausfactory to Lencer subordmatmg t'he lien to this Security [nstrument. If Lender determines that any part of

which may: attam

priority over this. Secun!) Instrument, Lender may give Borrower a

wer shal sansfy th lrcn or take one or more of the actions set forth above wit thin 10 days

: Borrm\er shall keep thei xmprm Sments now extstmg or hereafter erected on the Property
ds inchided within the term “extended coverage” and any other hazards for which Lender
requnres insurance. This‘insurance shall. be maintained in the amounts and for the periods that Lender requires. The

nsurance shall be

chosen by Borrower subjeci to Lender’s a.pprova) which shall not be

: ‘All.insurance policies ¢ nd renewals shall Ix acceptable to Lend»*r and shall mclude a standard mortgage clause.
: Lender shall have the nght to ‘10ld the polrcnes and renewals. If Lender requires, Borrower shall prompt]y give 1o Lender
renéwal notices. I the event of loss, Borrower shall give prompt notice to'the insurance
carrier and Lender. Lender may make proof of loss 15 not made promptiy by Borrower.. . :
: “Unless Lender and Bori ower otherwise agrer in writing, insurance proceeds shall be apphed to restoration or repair
: : restoration or repar is economically féasible and Linder's security is not lessened. If the
© restoration or repair is not ecgnonically feasible or Lender’s security would beiestened, the insurance proceeds shall be

‘all recelpts of paid premiums

’of the Property damaged if the

e

* " applied to the sums secured by this Security. Instm ment, whether or nct then due; with any excess pald to Borrower.
‘Borrower abandons the Propeity, or does not.answer within 30 days a notice from Lender that the insurance carrier has

- offered to settle a claim, then L
“‘the:Property or to pay sums ]
'when the notice is given.
“.Unless Lender and Bo
! postpone the due date of the n
‘under paragraph-19 the Prope
~from damage to the Property:
:Instrument immediately prior
i '6.. Preservationand M
ichange. the Property, allow t
Borrower shall comply with'th

Instrument, appearing in cour
:Lender may take action under

“Any amounts disbursed
Sccu‘ ty Instrumcnt Unless B

:nder;may collect
cured by thxs Secur

ower otherwis'e ag

insurance proceeds. Lendss may uce the proceeds to reparr or restore
Instmment, wheﬂ ‘er or-not ﬁ'cn due. T hF 30-day mr- will begin

in vmtmg. a1y applvcatxon of proceeds 10 principal shall not extend or

mhly payments referzed to in paragraphs T.and 2 or change the amount of the payments. If

is acquired by L

der, Bormwer s right to any insurance policies and proceeds resulting

t 10 the acquisitior: shall pass m Leader tothe extent of the sums secured by this Security

€ acquxsmon

ntenance of Propel ty; Leaseholds. Borrower sha\l not destroy, damage or gubstam.aliy
roperty to deterivrate of commit waste. If this Security Instrumient is on a leasehold,
sprovisions of the leese, and if Borrower acqulres fee title to the Property, the leaschold and
fee mle shall not merge unless I.ender agrees to the rierger in writing.:
: 7. : Protection of Lender’s Rights in the P'roperty; Mortgage Insm'ance. if Borrower fails to perform the
‘covenants and agreements confainad in this Security Instrumeat, or there is 2 tegal proceeding that may significantly affect
Lender's rights in the Property (such as 8 proceecing in bankruptoy. rﬁ:éw!e. for condemnation O to enforce laws or
’ 'regulauons), then Lender may ilo 2rd pay for whatgver is necessary to pnﬁec: the value of the Property and Lender's nghts
* “in the Property. Lender’s actums may include paying any sums secured by a lien which has prioniy over this Security
. paying reasonable 2ttorneys’ fees and entering on the Property to make repairs. Mxheugh
his paragraph 7, Lea-der does nothave to o so. S —

by Lender under this

rrovwer and Lender

Not rate and sh:

, paragraph 7 shall become additional debs of erm\u secured by, thm
¢ gree {0 other terms cf pa) ment, these amounts shall hear interest from

\:N!



i ¢-as ¥ condition of making, the loan secured by this Security Instrument, =
required fo mainfain the insurance in effect until cuch time as the requirement for the

with Borrower'sk.isd Lender’s written agreement or applicable law. :
; =1 i er agent may mizke reasonable entries upon and inspections of the Property. Lender, 7~
~:shall give Borrower.n i ‘tirnie of or prior to an inspection specifying reasonable cause for theimspection. | e

L9y Ci;ndemnation, CThip ceeds of any award or claim for damages, direct or consequential, in connection witl

. -any cOndgm’nation:oxﬁ'other'tz ng’of any partof the Property, o1 for conveyance in lieu of condemnation, are hereby
“assigned and shall be paid to Lender. O T L ' L :
7. In the event of a total tiking of the Property, the procesds shall.be apphied to the sums secured by this Security

.1 Instrument, whether or not then d ¢, 'with any excrss paid to Borrower. In the event of a partial taking of the Property,

~* " 'unless Borrower and Lender ot aeraise agree in writing, the sums secured by this Security Instrument shall be reducsdby.
- the amount of the proceeds miiltiplied by the follgwing fraction: (a) the total amount of the sums secured immediately

© . before the taking, divided by (b) the fair market vaiué of the Property imnediately before the taking. Any balance shall be

-1 .paid to.Bofrower. [N i Ly - e

b If the Property is abanc oned by Borrower, t.f if, after notice by Lender to Borrower that the condemnor offers to
“:make an award or settlea g:lainf: for damages, Borroyer fails to respond to Lénder within 30 days afterthe date the notice is
given, Lender is authorized to ¢ ollect and apply the proceeds, at its option, either to restoration or repair of the Property or

‘to the sums secured by this Secuirity Instrument, whether orniot then due..

/' -Unless Lender and Bon ower otherwise agrec in writing, any application of procéeds 1o principal shall not extend or

_postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

: ~-10.: Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment-or .
modification of amortization »f the sums secured by this Security Instrument granted by Lender fo any successor in
- interest of Borrower shall not :Jperate to release the liability of the original Borrower or Borrower’s SUcCessors ininterest.
°-Lender shall not be required: } ‘commence’ procé-dings against any $3ccessor in interest or refuse 1o extend time for
.+ payment or otherwise modify : mortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Berrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
 shall not be a waiver of or.prec ude {he exercise of iy right or remedy. . : '
e 21150 Suecessers dnd A isigns Bound; Joint and Several Liability; Co-signers. . The covenanis ard agreements of
" this Security Instrument shall; jind and benefit the successors and assigns of Lender 2nd Borrower, subject to the provisions
- of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Ary Borrower whe co-signs this Security
¢ Instrument but does not exect ite the Note: (a) is do-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in th Property under theiterms of this Security Instrument; (b) is not personally obligated 1o pay
“the sums secured by this Sectrity Instrument; and (¢} agrees that Lender and any other Borrower may agreé to exwnd,
* . modify, forbear or make any: accomnmodations with regard to the terms of this Security Instrument or the Note swithout
" that Borrower’s consent.. " . A TR N ﬂ A
712, Loan Charges. !f the loan secured by this Security Instrument is subject to a law which sets maximum loan

. charges, and that law is finally rpreted so th interest or other loan charges collected or to be collected in
. connection with the loan exceed. the permitted limits, thei: (a) any such loan charge shall be reduced by the amount
necessary. to reduce the charge to the permitted lirait; and (b) aay sums already cotlected from Borrower which exceeded
' pertnitted limits will be refur ded to Borrower. Licnder may choose 1o make this refund by reducing the principal owed
_under the Note or by making, : d ayment to Forrower. I a refund principal, the reduction will be treated as 2
partial prepayment without 1y prepaymernt char undet the Note. ) o S
112 13, :Legislation ‘Affo-ting Lender’s Ri - If enactment “or expiration of apphicable laws has the effect of
- rendering any provision of ti: Nute of this Securitv Instrument unenforceable according to its terms, Lender, atts option,
; may‘requir“e‘immedigté';payr')em in full-of all suns secured by this Security Instrument and may invoke @ny remedies
perriitted by paragraph 19 “Lend ion. Lender shall take the steps specified in the second paragraph of
paragraph 17.:00. -0 Lt ST ISR S R .

) : < wvided for in this Security Instrument shall begiven by delivering it or by
s applicable Ja# requires use of another method. The notive shall be directed to the
ress Borrowey designates by niotice 1o Lender, Any notice 1o Leader shall be given by
ess stated herein grany other address { ender designates by notice to Borrower. Any notice
strument shall be dsemed to have been given to Borrower or Lender when given as provided

SR yver everability. .. This Security Instrument shall be goy erned by federal law and the law of the
jurisdiction in which the is located. Iniihe event that any provision or clause of thisSecurity Instrument or the
Note confiicts witk applicatle ‘such conflict shall not affect other provisions of this Security Instrament o the Note
‘which can be given effect wi hout the conflicting provision. Tothis end the provisions of this Security Instrument and the
"“Mote are declared 1o be severablz. = - ' o SRR '

given one conformed copy of the Note and of this Security Instrument,
17.. 2 cial Interest in Bosrowe 1f all or any part of the Property or any
- interest in it is sold or trans 1] or if nterest in Borrowet is sold or transferred and Borrower is not a natural
~person) without Lender’s priox tten conse L “may, at its option, require immediate puyment infull of 4ll sums
secured by this Security Instrument. However,| this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instruricnt. R R o S . :
= f Lender exercises S ion, Lende 1 give Borrower notice of acceleration. The notice shall provide a period
- of not less than 30 days froni ths delivered or mailed within which Borrower firust pay all sums secured by -
this Security lnstrument; 1f Borrower fails to hese sums prior to the expiration of this period. Lender may invoke any
rémedies permitted by this Lecurity In hout furthet notice or demand on Borrower. :
* .18. Borrower’s Riglt to Reinstate, . If Forrower meets certain conditions, Borrower shall have the righi=te -have
enforcement of this Securit Insin ot discon i-iued atany time prior to the earlier of: (a) 5 days {or such other period as
" ‘applicable law may speci i fore sale of the Property pursuant 10 any power of suls cantained in this
- Security Instrument; or (b) aj t enforcing this Security Instrument. “Those conditions are that Borrower:
" '(a) pays: Lender all sums v ‘would be ‘due under this Secrity Instrument and the Note had no acceleration
occurred; (b) cures any defau ny.other cover or agresme: pays all expenses incurred in enforcing this
-+ Security. Instrument, inicl limited to, teasonable attoraeys fees; and {d) takes such action as Lender may
““reasonably require to:assuie e lien of 1his Secunty Instrument, Lender’s rights in the Property and Borrower’s.
- obligatign ‘t¢ ‘tt Eécdrity Instrument shall contirue “anchanged; Upon reinstatement by
‘Borrower, this $ y 1d the s secured hefety shall remain fully effective as i no acieleration had

- geeurred: However, this t apply in the casé of ac clération under paragraphs 13or 17,

-




than30days fromthe datéther
on or before the date specnf -

right 1d fe instarte after acceleration zmi the: nght 1o bring a court
t of Bom?uefto acceleration and sale. If the default icnot cured
¢ onor before the date Sp“le & n(suce, Lcndc 1t jts - ity require immediate paymentin fall of all sums secered by
this Securit ¥ Insttument withoi rdemand and niay mvuk the power of sale and any other remedies permitted by applicable
~+law. Lender shall be entitled ol/ect all expenses incurred in pursuing e remedies provided in ﬂ us paragraph 19, including,

o “but not limited to, reasonable ) 1eys fees and co-ts of title evidence.

: * . Lender invokes the jower ‘of sale; Lendet shall execute or cause Trustee to execute a.writien notice of the eccirence
- of an event of default and of L« mder s election to cai:¢ the Propenv to be s0ld and shall cause such notice te be recorded in each
county in’ which. any part of die Fr: aperty is located. Lender or Trusiee shall ‘give notice-of safe i the mannet prescribed by
apphcable law to Borrower ar 10 other persons pre <ribed by apphcable . After the time required by applicable law, Trustee,
‘at puuhc auCHon 1€ highest bidder atthe time and place, and under the
e parcels.and in any ¥ ider Trustee determines. Trustee may postpone sale of
: tmem at the hme aad place of any previously %hﬂ.uleu sale. Lender or its
: desxgnee may. purchase the P opelt vat any sale’ : .
- Trustee shall deliver ti the purchaser Trustes s deed co'rxv‘ ing the Praperty without any covenant of warranty. expressed
i recitalsinthe ruste2's deed shall bey rima facie evidence of the truth of the statements niade thersin. Trustee shall -
I )to at] evcpem,ﬂ‘; of the ﬁale, mcludx ng, but no' limited to, reasonable Truqree s

: ; nder pamgmph 9cr abana(mmem of the Propertv Lender (inperson,by -
- -agentor by Judlcxally appomtcdrec( xver) shall be entided to enter upon, taks possession of and manags the Property and tocollect
the rents of the Property including tiose past due: rents collected by 1ender or the receiver shall be appited first to payrr'em
of the costs of management of the Property-ad collsction of rents, incla ling, but not limited to, receiver's fees, premiums on
- .Teceiver's bonds and reasonabje attomeys* fees, and then to the sums secured by this Security Instrumient.

k 2L Reconvevance. U;)on payment of all s ‘secured ‘by this Security Instrument, Lender shall request Trustee to
. urrender lhlS Sscurity Instrument and all notes evidencing debt-secared by this Security

R Instmment o Trustee. Truste sha[’ dperty without warranty to the person or persons legally enmled 1Y) lt for a
n.or r 1 pay any rPcordanrm costs. w
to time remove Trustee and appoint a successor trusteg 10 any Trustce

P

Tty. the sucs:esse trustee shall succesdtorall ﬁ:. title, power and duues

he ?mperty is not o remljy‘ ﬁsed for g'xs.LItural umber or grazm,g pu:por* s
i 5 S

31€ of more nders arec xecuteﬁ by Borrowe. and recorded mgcther thh thrs
ts 5 ach such der shall be mcorporaied into and shall amend and supplement
of this Sccumy In “the ridei(s) were'a 'rart of this Secumy Insrument {Check

“andin any der(s) executed b

SUPTRCARY 1773 S
’ < Borrower }

£ ¥ (Seal)
[ é ‘Borrower

BFHI‘!AL ZEALY

1GALE RAMIEY

RY::JBUIC - OREGON
] 0. 018331

Federal Savings &:‘Léan.ﬁsgﬁ&_




*,tain Title Co

: the _ S5th
: __.E_..M and duly recorded in Vol ___li%_________
; 3 : 20795

:Biehn =~ “County Clerk .
~D,{1hu FEPWY) ‘*——1’\”1d1&ifm£fs.___.‘
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