HEss LAW P

;- trust company o mlngs “and loan’ csmmﬁen

‘é‘s Bénéﬁ'ciarv

G’antor xrrevocably gral ts, Eargams, salls amd‘ oonveys fo trus tes m trust mth power of sale, the pmperty in
KLAHATH % ’Ccnfity, Oregan,vdr scribeﬂ‘ LY R

L2 3 City of Klamath Falls,
'thereof on ﬁle :Ln the:- office of the

togetber wuh all and smgular fhe 2én smerts, bqred:!ament: and appurfenaﬂces‘ un! aII ofher rights theremr!o belongmg ‘or in anywise now

e herealter apportammg, and t!xe ] ‘.fs, issues anc! muts a’ Hereof and all fixtutes now or. harem’ter ¢ttacﬁed’ to or used in-conmection with

i ,tha propetty <
e FOR THE PURPOSE OF SE CURING PERFORMANCE ‘of rach’'a graemsnt o{granfor Herein containad and payment Of Thw-sum
**TWENTY NINE-TH E}SAND AND NO / lobths****‘ : o R

2 L The data of matunty of the d ;bt s::azred by this msérument is the dafa, a?aied iabon, on wht’ch the final installment of the note
bacomes dua and payable. In the evsnt the within describ~d property, or any.purt thereck, or any interest therein is sold, agreed to be
sold, conveyed, as.-.xgned or alienated: by ths grantor withoi first having obtsined the written conseni or approval of the beneliciary, then,
at the beneficiary’s option, all obligx ions aecured bv thxs :rstrument, irmpeetm of the zna'ur ty dates expressed ﬁmn_-m, or berem, shall
becoms immiediately due and payabls.™. | : ]

o T protect the security of this trust deed grantor agrr en: : -

i~ 1sTo protect, preserve and maintain the propetty i good eondztmn ann' repau', not to remove or detmolish any bmldmg or im-

provemmt thereon; not:to commit ot perciit any waste of the property.
5050 2.-To complete or restors protiptly and in good and habitable condx!:on ary b:.uldmg or xmprovemenf wkick may be constructed,
damaged or destroyed thereon, and piy vien dus. all costs incurred therelor.

.. 73:To comply with ali laws, ot linances, radulations, covensrnts, conditions aad restrictions affecting the property; il the bem!xcmry
. so requests, to join in executmg such finvocing ststements rursuanté to the Uniform Commercial Code as the beneficiary may require and
‘. to pay: for Eiling same in the proper:sublix office or oflices, as well as the coet ol ail lien searcbaa made by tiling ofticers or wearching
agencxes az may be desemed desxrabla by the benahaary i

=4, To provide and Iy ce nn the buildm&: navf -or. bemltr-r ewc‘ted on the properiy a atmt loss or

: damage by fire and such cther huards &5 the Denelficiary yaay from time to time require, in en smount not less than full insurzable
. written in companies accepfadle to tie bensficiary, with loss payable to the latter; all policies of insurance shall be dalivered to the bene-_

.- ficiary as eoon as insured; if the' graraor shall fail for any rsison to procurs ariy suclz insurance end to deliver the polrcies to the bensticiary
at least fifteen days pnor to the expitation of any policy of insurance now or hervaiter placed or: the buildings, 2&= .’:—.‘emiluﬂry may pro-
- citre the seme’at' drantor's expense. T he dmount collected u-wler any fire or othet insurance policy may be apphe.. by beneficiary upon
any indebisdness secured hereby and ' n smich order as beneficiary may determine, or at option of benefxcxary the entire amount so collected,
or any part thereof, may be releassd. to grantor, Such’ a,pp’xx ation or releaae sha?l vmf curs or waive any default or mmce of defaulf here-
under or invalidate any act done pur wart to such nofice. !

‘8. To keéep 'the property free’lrom construction liea: and fo pay’ al! taxes, assessments and other charges that may be levied or
assessed upon or against the propertr before any part of $::ich taxes, asscssments amd other charges became pasi due or delmquent and
promptly deliver receipts therefor to bete;mary should tk~ grantor inil 1o make payment of any taxes, assessments, insurance premiurmis,
liens or othet charges payable by gravitor, ‘eithet by direct payment or By providing beneficiary with funéls with which to wmake such pay-

" ment; bensficiary may, at its option! mialé pavoent thereof, and the arhount so paid, with inforest st the rate set forth in the nofe
.-'secured hereby, together with the obiigaticns described in iaragrsphs & end 7 of *his trust deed, shall be added fo znd becors a part of
" . the deb¢ sccured hy this trust deed, without waiver of any rifhts arising from breach of any of the covenants kereof and for such payments,
with interest ay aforesaid, the propﬂty hereinbefore’ descriled, as well as'the grentor, shall be bound to ths same extent. that ks are
bound for the payment of the obligation Aereinr destribed, and all sich payimenis shall be immediately due asd_navabie without notics,
and the nénpayment thereof shall, at the cption of the be:x‘[xcxa.ry rendar all sutrs secured by this trust deed immediately due and pay-
able and constitute & breach of this t-ust deed.
© 2 6. To pay all costs, fees and’ e:pemss of this trust J‘dudmg the coit of Fitle seaich 2s well as the other costs and expenses of the
fruztee in¢urred id ‘connection with tr in en!orcmg this ofiigetion ‘and trastes's and attorney’s fees actually, incurred.
- 7. To appear: it and delend sty action or proceedirg purporting to affect #he security rights or powers of baneficiary or trustee;
ard in eny suit, action or proceeding in which the benefzc-my or trustee mmay appear, including eny suit for the foreclosure of ‘this deed,
* to pay all’ cosfs and expenses, mc!un‘mg evidénce of title an! the beneficinry’s or rriustes’s attornsy’s lees; the amicunt of aticimey's feon
" mentioned in’ thia paragraph 7 in all' }ases shall be fixed ¥ the trial cowurs asd in the event of an appeal frosh any judgment or decree of
‘the trial court, grantor kirther egrees xo iz y suclz sum as tba appa’la:b cosxrt shel} aa'mdge reawmble as the beneficiary’s or frustee s at-
forney's fees on wuch appeal.’ M f(? i . :
: It is mutually agrsed that: =~ °
" 8. In the event that any porilsn cr ‘&l of tbe props: 5\\5&2[1 be !a.twn undsr the ng?d of
. Hiciary ‘shall hcva the right, if it so «decrs. to roqmra thaf »ﬂl \xhy partron ai ibe monies payable as compensation for such taking,

NOTE: Tho Trusf Deed Act pmv!dsz that' the trastee’ bemméor st e eifher an atforney, who iz an aclive member of the Oregon State Bar, o bank,
thort to'do ki under the iaws of 31'-55:1 ar the United Stutes, ¢ titls imyrance company cutho-

rized to Insure’ titie to real’ propor!y of ths hed it sl " e dﬂlm:, gents’ or ki elm United Stetes-or any ‘agency thereof, or an eserow
.. agent Hcensad urdér ORS 698.505 1o £9¢ 585 LR R R Tty
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certify thatthe mthm mstru-
received for secord on the
rienad ; 19
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as Grantor, |
... @8 Trustee, and




4 v'e fabd'n :k"’f’rypddarincérrfadby' anfor
- rensonmbls costs and efpanms and atlornsy “Toes, Hoth
procesdings, and wﬂ; balarce applisd sipon the indebted-

Gestuzments ws st bo nocossary |

. payment of its fess and presantation of this deed and
ag the liability of any person far the paymant of

5 i or plat of 1he property; b} join irt gramiing sy aasement or creat-
nd ‘any . fostriction therecn; (c) joliiin = i r or other  agreement; aifacting this desd or the ilien of charge therset; (d)
- reconvey; without,warranty, all o &t ¥ pact of ‘the properiy.. The grantee in any Faconveyance may be described as the “pearson of persons
legally” entitled ‘thistato,” ard the rec tals: hersin of any rytiers or facts shall Fe conclusive proof of the truthluiness thereof. Trustee’s
. tees tor-any of the pervices mentioned i this paragraph ¢l ; IR : T Vot . -
;7. 10;. Upon any. default by. grantir hereunder, benelic Y d thaut potics, either in person, by agert or by a ecaiver '
- appointed by, a court, and witl out ragard to thes adeguaacy of e $ar the indebiedness hereby secured, enter'upun and take
. possession 'of the pro; or any. patt thereof, in it own riame sue or otherwise tollect ths rents, issues and profits, including those pest
due and unpaid, pply the sanw; less costs and expences of ‘operation and callection, including reasoneble sttorney’s fees upon any
; &d hereby, and.in such order as benefic may detersaine, .~ o : .
YT The entering tpon and takng possession of the property, the-osllsction of such rents, issues and profivs; or the procesds of lire
-and. other insurance pelicies-or vomp ensation or awards fot any taking or damajge of the properiy, and the application or releass thereof as
" aforesaid, shall not cure or waive any deiault or notice ofi-jefault hereunder ot iiwalidate any act done pursuant {o suich notice.
. :13. Upondefault by grantor in gaymentof any indebted ncss secured hersby orin grantor's performance of eny agreement hereunder, titne
being of the essence with respect to sucl payment andfor\ perforpiance, the bensiiciary may declare all sums secured sBamaby immediately
“due and pagable. In sich an event t%e beneficiary may elect to procesd to foreciose this frewt deed fryequity. as & mortgage or direct the =t

‘trustee fo foreclose this trust deed Ly adsertisement and §-de, or may direct the trustee to purmie any other right or remedy, either at

’ i equity, which the beneficiary may have. In the event the bensficiary elects to loreclose by edvertisemnent and sale, the bene-

liciary of the trustes shall exécute sdd cra:se to be racorded a written notice of default and election’fo sell the properiy fc satisly the obliga-

‘tion secured hereby whereupon the 1fustes shajl fix the tite &nd place ©f sule, give notice thereof as :hen required by law and proceed
‘ foreclose this:trust deed in the pimner provided in ORS 86.735 to 95 7 g : - :

T3] [ After the tristee Bas ot nencad foreclosare by a veitisetnent and selé, and at ary time prior fo 5 days before ‘the date the
trustee conducts the sale,’ the granfit or, ady cther persont $o privileged by ORS 86.753 may curs the detault or detauits. If the defaul?
- consists of a failure fo pay, when dhis;, sums ‘secured by ita trust desd,’ the default may be cured by paying the entire amour? due af ths
time of the cure other than such prtion as would not thrn be dus had no dafailt occurred. Any other default thet is capable of being
cured may be cured by fendering ths petformanve requirad under the obligation or trust deed, In any case, in addition fo eOring ihe de-
fault or defauits, the person etleciing the cure ‘shail pav fo the Beneficiary  all costs and expenses actually  incurred In enforcing
n of . the friist deed togither with tristee’s atd attorney’s lees not erceeding the amounts provided by law; .=
SRR therwise, the sale shall &2 held on the date and at the #ime and plave designated in the notice iof sale ar the time fo which
the sdle ' be. pos ¢ jced By law may sell the property either in on= parcel or iri separate parcels and shell sell
the parcel or/ parcels at aucticsr fo ik Bi g %, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as requited by law conveyiiig the propecty so solt’; but without ariy coveriant or warranty, express or implied_ Tha racitals in the
"deed of any miattérs of fact shall Le Corclusive proof o the truthfalness thareof. Any person, excluding the trustee, but including the
grantor ‘and. beneficiary, may purchi se &t the sal : : -

N - :
‘15 When trustee sells pursusitt'to the powers provided herein, trustee shslf apply the proceeds of sule fo payment af (1)-the ex-
‘penses ‘of sale, including the cosiptnsation of the truste and: a ressonabls charge by trustee’s atforney, (2) to the obligetion secured by
the trust deed, (3) to all persons having recorded liens subsequent to: the interast of the trustee iri the trust deed as their intéresis may
appear in the order of their p: rity ‘and (4) the surplus, if any, to the grantor ur to any successor in iriterest entitled to such #irpitgs.
ST16: Beneficiary ' from “to tithe ‘appoint a s:sEcessof or. succsssors. to any frustee namod herein or fo sny ‘successor frustee
appointed héreunder. Upon such s} poisitment, and withaut conveyance fo the successor trustes, Ths iatter shall be vested with all title,
a y “fristes herein na of appointed hereuader. Each such appointment and substitution shall ‘Bs
by beneliciary, which, when recorded in (ke mortgage records of the county or counties in which the
& oot { nent of the successor trustee. Lol :
A7 T 8d’ 2CCE | tod ‘and acknowledged, is mads a public record as provided by law. Trustee
i3 ‘no¢ obligated 1o tiotily any Reseto’ ing’ under any other deed of trust or of eny action or proceading in which grantor,
_Beneficiary or trustee shall be' a paty’ s such actio procesding it brought by trustes. . T - ' : ’
7 The graritor covenan d adiees to and with the Len nd the bencliclery's successor in intsrest that Yhe grantor is tawtully

* séized in fos simple of the real propérty and has & valid, o ncumbered title thereto 1

“and that the grantor will warrant eixd: torsver defend the s:me against. all persons whomsoever. : :
.o+, The grantor warrants:¢k=¢ the proceeds of the loas represented by the above described note and this trust dsed are:

(2)* primarily for. grantor’s piersyoal, family: or howsehold purposes {sew Important Notice setow ), - o

(b) > for an organization; or { even if grantor. is-a e tural person) are for Euei or cial purposes. :

This deed. applies to, imires uitite benefit of -and rnds all parties hereto,: their. heirs, legatees, devisees, administrators, tors,
personal: represeniziives, successors ind essigns. The ternt beneficiary, shall mean the holder end owner, including pisdgee, of the contrac
secured. hiereby, whether or not narred ae a Peneficiary harsin. ;Lo b auioan ol et e s . :

i s Xn construing this trast deed } it 7§ understood thatithe grentor, trustes snd]or beneliciary msy each be mote than one person; that
it the context so requires, the singular siall be taken to fwean and include the plural, and that generally al! grammatical changss shall be
made, assumed and implied to maks the provisions herear apply equally to corparations and fo individuals. .
R,%0F. the grantor has executed this im:irﬂument the day and year first/,above written.
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3 Dalste, h‘y ﬁlﬁn oul; W h vcr 1 »z‘(;a'),‘or (b)i .
not appliceble; if wamanty {a} is appik bble and the beneficiory s & creditor
ds soGv werd s defined in the Truthd alending Act and Regaiation X, the'
beneficiary MUST comply with the Ad ond Ragulation by mehing requived
Jisels for this purp use Stevens-Ness Foim No. 1319, o+ aquival
_If compliance with the Adt iy nu‘!‘ﬂiﬂjiiy gd,fi:ﬁsiigﬁrd !hi: na’!ke% : : s
S poimes Sl ST AT E OF OREGON, Gounty of A ACHANH
: iTEis instrument wars ecknowledged before me on
{}ARCL: ANN S}‘ﬂ"ﬂ“h Wi BRI L PR

’szs acknoﬁlédﬁe‘d before me on .

&3y OFFICIAL GEAL
(e . MARY KENNEALLY !

@7 NOTRARY PUBLIC - ORELION : L : N A~dF A EAN.

(COMIMISSION ND. 034 176 2 3. :
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94w 13326 20 ovlock L ZELM. and duly recotded e Volo L M4 ., 7
: IMdztgdges. | Son e 20819 : :

‘Evelyn Biechn . Cowty Clek ™= o
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