Sber AF Batsiie e L GO T : L R iy 88 Granfor,
KLAMATH COUNTY TITLE COMPANY "7 % , ol ,as Trustee, ar
TLDRED D PUCKETT

il @8 Beneficiary, -

Grantor ‘fr’r“e’vqca:bl & f tdains, 13, ard < e to trmwe in rust, with power of sale, the property in -

| Townshiy 39 South, ' Rd
1eiath Comty. Oregom. |

i
M
T R

.. together with all and singular. the tena nents,; heredit ts £oad nances and &l other rights thereunto belonging or in mtywise now
or hereafter appertaining, and the rems, issues and profits tFareot end all fixtares 1ow or Rereatter attached to or used in connection with
Doithe property. i AL E L D B e B e N Sarinmc oy E s : P
Lin 57 FOR THE PURPOSE OF SECURING PERFORMYKNCE of sach afirebirent of grantor herein contained and payment ‘of the subi
- ONE -HUNDRED "FORTY: (JVE THOUSAND DOI.LARS: AND: bkabatatalodebcheiobtok sk hatubitidetitatat ol
25 "-'******************_#{ E?i $14L000 0) : Daoliare, with arest thereon according 1o the terms of a promissory
‘niote’ of ‘even date: herewith; payable: t5:benaticiary ot ordet and made by grantor, the final payment of principal end infsress hereot, it
not sooner, paid, to be dus and payabls ;... At "‘?at}mitz T L S I :
¢ w1 The. date jof maturity, of the. deb® secured by. this.instrumnent is the date, stated above, an which the linal installment of the note
i . becames due and payable,:Should thi: grantor. either agrea to, attempt o, or eciually sell, convey, or assign ull {aor any part) of the
- 1:property or all (or any part) of granisr's inferest in it withuat first obtaining the writlan consent er approval of ‘the beneticiary, which
: “'consent_shall not be tnreasonab! withheld, then, af the Bervliciary's option®,. all cbligations secursd by this instrument, irrespective of
: 'the maturitv. dates expressed . therein, or lierein,. shall becora immediately due and paysble. (Delete underlined clause if inappiicabie.}
: The execution by grantor of an earnest :t_npn«ey‘agrreemgn‘ff* does not constitute & sale, conveyance or assignment, .-,
To protect the security of this tiist daed, grantor agreess™ F" F0 003 0TS i e s ; P
710 To" protect,’ preserve and ma niain the ‘propsrty- it $ood cordition ahd irepair; not to remove or demolish any buiding or im-
‘provement thereon; not to commit’or jernidt any waste of the property:: A I 5 o
. - 2; To ‘complete. or restors promytly &nd in good and habitabls tondition any building or improvemant which may be constructed,
damaged or destroyed thereon, and pay” wheri due all éostsincisrred thersfor. : :
L i3~ To'comply with-all laws, ordifaanses, regulations, covenants, -conditions and restrictions affacting the property; if the boneliciary
| : o requests,’ to: join in executing such {insrcing statemeénts yursuant to the Uniform: Commercial Code as the benelficiary may requ.-# =nd
. i to pay: for filing same’in’'the-proper piblic otfice or offices, as well ‘as the cost of ell lien searches ‘made by tiling officers or searching
: agencies as'may be deemed desirable: by the beneticiary.: - B e SR T TR L N S )
i ..4::To Tprovide'and—contimouslji marntain insurance the buildings now or: hereafter erectad nn the property_a ainst, losz or afl. ...
. damage. by:{iré and such other hazard::as the beneficiary ‘riry from time to time reéquirs, in an amount not less than 8. TU 1 . insurabl
. . written in companies acceptable to the ' beasticiary, with lost payable to the latter; all policies of insurance shall be delivered to the bene- va
ticiary as soon as insured; if the granto: sheil fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least lifteen days prior to the éxpirttion of any policy of insurance now or hereatter placed orn the buildi és, the baneficiary may pro-
cure the same at grantor's expense.- Thi amount coliected unt'sr any fire or ofher insurance policy may be applied by beneliciary tpon
: “any indebtedness secured hereby and in such order as beneficiery may determine, or vt option of beneiiciary the entire nmaunt sc collected,
_. or any part .thereof, may be released ic grertor. Such application or release shell nct ciire of waive any default or niotice of default here-
under or invalidate any act done pursuint to such notice, | o . i oL
.0+ 5. To kéep the property. free Ieom cupstruction liens wnd to pay. all taxes, ansessments snd othsr charges that may be levied or
- wassessed upon or against the property Sefcrs any parf of such tarss, assessrhonts and other charges become past due or delinquent and
:promptly deliver receipts, therefor to hineticiary; should the! granfor, fail ¢o make payment of any taxes, asisssrments, insurance préemiums,”
- liens or other charges payable by grantyz, either by direct payment or by providing beneticiary with funds with which to make such pay-
. .ment, beneliciary, may, at.its option, :hake payment. ‘thereoi, and theé amsunt so paid, with interest at the rate set forth in the note
‘secured hereby, together with the obligations described in pa agraphs 6 and.7 of this trust deed, shall be ndded to and bscome & part of
» the debt secured by this irust deed, wit out waiver of any riglfs arising #ror breach of any of the covenants hereof and for such payments,
* .with interest as aforesaid, the property hereinbeiore descrited, as well as the grenvor, shall be bound to the same extent fhat they are
| .bound_forthe payment of the obligation berein described, ard_all such, payments thall be immadiately due and payable without notice,
:.and the nonpayment thereof shall, at the option of the benefciary, render all surhs secured by this trust deed immedistely due and pay-
. able and, constitute a breach of this frust dsed, ' R ST : X
: ,6..To pay all costs, fees and expsnses of this trust incliiding the cost 'of title search as well as the other costs end expenses of the
stse’ incurred /in corinection with or in erforcing this obligation anid trusfee’s and attorney’s foes actuslly incurred., =~ - )
... 7..To appear in and defend any’ action or proceeding rurporting to affiect ths security rights ov powers of beneficiary or trustee;

and in any suit, action’or proceeding it which the beneficiary or frustee may sppeer, including any suit for fle ioreclosure of this deed,
to pay. all costs and expenses, including evidence of title and fhe bereficiary’s ‘or trusiee’s atfornsy’s lees; the amount of attoriey’s fevs

. ‘mentioned in this patagraph 7 'in alf caies sFall be fixed by tie trial court and in the event of arni appeal from sny juég¢ment or decres of

i+ ‘the, trial court, grantor further agrees t¢ such sum ay the »ppellate court shall a3judgs reasonable as the beneficiary’s or trustee's at-
torney's fees on. such appeal.” . ! A TSI B N D EE S T )

VUULTTTE is 'mutually agreed that: L0 T T I A S O O S

i ..o B In the event, that.any portion ‘of ail of the propeérty shall be taken under the right of eminen:i domain or condemnation, bore- -

 diciary shall have the right, il it so elests, to require that ¢l or any portinn ol .the moriss pavable as -compensation for such taking,

- NOTE: The:Trust Deed Act provides that the Iriister hersunder must be ¢'ther an &itoriiey, who 15 ar active member of the Dragan State bas, & bank, trust comsany
or sauings and loan assatiation authorized to d) busiapss under the Jaws of Gregon or the Usited States, a ttle Insurance company, sutharized to insure title to real
i * property of this stals, Its subsidiaries; affiliaias, ; gents or branches, the Us'ed States o any agency thereol, or an essrow egent licensid under GRS 636.505 1o 696.585.
‘¢ *WARNING: 12 USC 1701 regulates and may prohisitexercise of fhls balon. . .05 = v h g v L0 e oos . :

. **The publisher suggasts that such an agraen ent:address the issue of v biaining beneficiary's cansant in complets detail. -

TATEOF OREGON, .

Do G

;§.V
of il RO

certify that the within instru-

‘reéotded'

Witness my hand




td dittoinoy’s loew necessarliy paid orincsrred by rantar

Yoit a%y | reasorisible costs and eXpensss wne! attorney's foes. Both - -

. ary in suth procsedings, and the belars #pplied upin the indehted: .

88, to také such scthord and »ke ' uch ingtrauments es ehall be recessary

bquest of hensiiciary, pay; t-of its f d presentation ol #his 'deed and -

cencellation}, withou? atfecting the tiability of any person forthe ‘payment of
the making &7.any map or piat of the Broperty: (b} join in geasting any or =

' &ny subordinaticd or other. agreement wilesting this deed or the lien or charge thereol: £d) . |

rece ; . art 7 : - The grantse in.any fvconveyance vy be described as the “persor-or-persons

- legally entitled thereto,” and the recilsls b3 krfers or facts shall be conclusive proof of the ttuthfuiness thereof. Trustee’s

‘::fees for any of the services mentional in this paragraph s%11 be not Jess than . : o .

::210.. Upon: any detazit by granicr hersundet, bensticisry may &¥ any time without notice, either in person, by agent or by a receiver

i il : adsg:acy of any security for the indebtedness hershy secured, vriter upon and take
: : té , in its own fnume swe or otherwise wollect the rents, issues and profits, including thése past
due and unpaid, and .apply. the samw, less costs and expens:s of operation. and collection, including reasonable attorney'’s fees 'upon any

indebtedness secured hersby, and in s ich crder as beneficiay may determine, o : ; RS -
- 11, The entering upon and taking: posssssion of the property, the coilection of such rents, issues and profits, or the proceeds of fire
_other insurance policies or comps 1saticn or awards for eny taking or damage cf the property, and the application or release theraof as
‘aforesaid, shall not cure a waive any default or notice of d- ! s of i 2 any act done purszant to such notice, :
1, 1:12. Upondetault by grantor it parmentof ary indebteda-ss pecured hereby or in grantor’s perfor of any agr her der, time
; -being of the essence with respect to siich payment andfor performance, the bensti ary may declare all sums sscured hereby immediately
" due-and: payable. In such an event this bensficiary may ekt fo procesd to foreclove this frust deed in equity as & mortgage or direct the
. trustee: tc forecloss: this trust deed by advertissment and sofs, or may . direct the Zasioe ¥o pursue any other right or remedy, sither st
. law or.im oquity; which the: beneficia y, nuy. have. It the *vent ii i
i ficiary ot the trustes shall execute. and caus: to be recorded 4 written niotice of deiault and slection o sell the property to satisly the obliga-
tion, secured. hereby. whersupon the tri stee <Ball tix the tits snd place of sals, givs notics thereot as then required by law and procesd..
to.foreclose this trust deed in the mar 3 r_provided in ORS £5.735 fo 86795 o i ) o
LT3V Alter the trustes kas’ compwinced foreclosure by edvertisement and sale, and at any time pricr to 5 days before the date the
. trustes conducts the sale, the grantor: or. other, person s privileged by ORS 86.753, may cure fhe Eeiault or defaults. It the delaul
;:consists of a failute’ fo pay, whea du 3. secured by the ‘rust deed, the defatlt may be cured by paying the entire amount due af the
. .tima of the cure other fhan mich port.on as would not ther Se due had no defmddi occuired, Any other default that is capable of being
cured may_ be cured by tendering the iterformance required vnder the obligation or trust deed. In any case, in addition to curing the de-
faulé or defaults, e person el '} e cu . i Hciary . ; H! in_ enfotcing

) 2 he sale shail ba on the date and ¢f the and place designated in the notice of sale or the time €6 which
the sale may. be postponed as provided by law. The trustes nay sell the property either i one parcal or in separste peroels and shall ssli
: the parcel ‘or parcels at auction to the highsst biddst for o, payable at the time of sale. Trustes shall delivar 1o the purchaser its-deed . .
tiin form Jrequired: by law éonveying ithe r perty so sold, but without any covenznt.or warranty, express or jmplied. The recitals in the
. : deed of ‘atly ‘matters of fact shall ba sonch: ve: proof of tHe truthfulness e, Any person, excluding the trustee, but including the

;- érantor and bensficiary, may purchase at the'sals; - e .
it 1150 YWhen trustee sells. pursuant 2 the powers provid. kerein, trustee ‘shall Apply the proceeds of xale to payment of (1) the ex-
penses of, sele, including the coaipqnge? n_of the trustee aala reasonable charge by trustes’s attorney, (2) to the obligation secured by

" the trust.deed, (3) to all persons hav. recorded liens suBisccuent to the interest of the trystee in the trust desd ae their intarests may
| . appear in, the order of their priority atd (4) the mirplus, if a7y, to the grantor ot €5 any successor in ‘inferest entifled to such surplus.
“ivi.i.. (16, Bensficiary may from tim titna appoint ‘a sucdrssor or suctsssors to wny tristes namad herein or to any successor trusfee
| -appointed hereunder, Upon _such appoinfment,” and without fonveyance ?o the successor frustee, tha latter shall be vested with all titls,
. :powers and 'duties conleried upori any; tru in | pointed he des, Each such appointment and substitution shell be
i imade by, written instrumsn executed by beveficiary, whi - in the o records of the county or counties in which the
property is'sifuated, shall be i f of proper en t of the sr trustes, - T
Lt 1. Tristes. accepts this trust w, this deed, duly’ exscated snd acknowisdged, in mads & public record s provided by Tew. Tristes
| i3 not. obligated to notity dny party ke 'efo of pending sale wder any other deed of trust or of any action ur procesding in which grantor,
| .benaficiary.or truttos shall be a party )inless such sction or p-oceeding i Brought by triistee. .
i i1y - The grantor covenants and agrees to erd with the beneb ciary and the beneficinry's successcr in interest that the frantor is lawiully
ed in’ impls of tho real property arid has & valid,”u?ax?ainberedx e thersto =~ - o L i

" | ‘and: that the: grantor will. werrant and # rever defend the sams against all. persons whommsoever. -
i The grantor warrants that the ptoceeds of the loan reg:ssented by the above described nots and this truet deed are:
(a)* primarily for ‘grantor’s’ perscnal,: tamily or housefi:ld purposes (ses Impcrtant Notice below ),
(b)’ for ari organiration, “or (evei!l if grantor'is & natuara’ person) are for busi oric cial purposes. B
; -~ Thig deed ‘applics to, inures to thy berstit of and bindy sli parties: hereto, their heirs; Jagatees, devisses, administrators, éxeciziors,
¢ personal representatives; suck s and \issigns, T he term beréficiary shall mesn the holder and ownier, incliding pledges, of the contract
-1 secured hereby, whether or not named. i & Densficiary herein.i L :
{1 v In construing this trust deed, it &t 'understood that the Erantor, tristes snd/or beneticiary may each hé more than ome person; that
<! it -the ‘context ‘so ‘requires; ‘the singular s, 1all aken fo meanisnd include tha plaral, and that generally all gramacatica] changds shall be

made, assumed and implied. to make: th 5. F ' apply. y 3t porations and to individuals, .
] P ted this instrument the day and vear first above written,
! « AR CUEEER T il it E I

.4

IMPORTANT NOTICE: Dolete, by lining eut,! shichsver warmanty [a) e®) s ROBERT. .

not app Y {a) is opplicable smd e bensficlery s o kraditor
as such word s defined in the Truth-in-Leraling £of and Regulafiers T, the
Seneficiary MUS h th.-the Act and! kegulntion by’ meking & qui
disclosures; for this purpose use Stevens-Ne: rn No: 1319, or equivalent.
if complionce. with Act is not ivcwir'v;i,‘,c}hrgguriT n S ’
1 y OEEGON Coun Jof ; S : . /
acktiowledged beforesre oy i V /
Stewart and Marilyn J. Stewart

is instrument was c}.m;'fedg'ed

D T
#nd duly ‘recorded m Vol ' M9% "

. County Cletk SREIRREN
1/,..;}' ‘Iﬂ jilF‘M‘M P




