of e 01d Addit:on' a Altamorxi“érrcs, accorﬁiqg ‘to the

f1¢ial 1 pla

AS TO THAT: CERTAIN MOBIL ~ﬂ()u DESL.RIBED AS FOLLOWS 1967 F’EETWOOD HT, SERTAL #VF1T55698
. THIS INSTRUMENT SHALL COE{.TITUTE A~ SECURITY AGREEMENT .‘NTLTLING THE BENEFICIARY TO ALL
‘RIGHTS AND REMEDIES PROVILED' UNDER THE C‘HFORH COMMERGIAL CODE.” SAID MOBILE HOME MAY NOT
‘BE- REMOVED FROM THE PROPEITY. DESCRIBED EEREIN UNTIL THE BALANCE ‘SECURED HEREBY HAS BEEN -

gémr with EVLL Oz( )‘gxiwt PRl(‘R %RJI EN gor‘.; ENT M E&fEEggFger [<73 ?s thereunto belunging ox‘n anywise now

or herealter appertammg, and the rents i sw«a and. prolxu tha'gal and aﬂ Iax‘furet noR: or, herealtar attached to or used in'conmectionwith

the property
nf grantfor herein containe £*ymrnt of ¢

he
********k**

R THE PURPOSE OF sacm UNG: 'PERFORMAY ";E i nt
FIVE, HUKDRED . AND } 100**** **x**u******************

Dellars, with intarest therson according to the terms ol & p:ronumry
de by grantor, the imal payment of prircigal and mterasf hereof, it
-

L The date ol maturzty of the debt sicred By, this instrus ent is the da?e, !‘Btec' above, on iwhich fhe final msta!lmerff of the nofe
¢ becomes: duseiand : payable. Should: the [mn.tr etther agrae zétempt to, ar actnahy sall, convey, or assign all (or wny pary) of THe™—
property or aji: (or any part) of grantot 1 inferest in it witho i inin jttert consent or approval nf the beneliciary, uh:gh
- consent _shall ot be unreasonably withhs'd, than, at the benefitiai i i
¢ the maturity .dates cxpream therein, or 71-ere in;>shall becorn
i The execution by grantor of an earnest ri oney agreerent**. des: ot consttture a salr-, acmveyam':e or esszgnment

%

T'o protect the security of thin trast dés.d; granifor agrese! '
w i 1: To protect; presetve: and mainitin the property in geod condition ‘and remv, no! to remove or demelizh any bm’ldmg or m-»
7 p.... t th ; not to ¢ or petnif eny waste of the troperty. :
L2 To complete or restore: promiptl} ard in good and had fable condition any bﬂ}dmg or xmprcvemsm which may ‘he corstructed
damaged or deatroyed thereon; and pay ¢her'dise all costs incurred thersfor.
: ith all laws, ordinst gulations, covarants, conditions end restrictions alfecting the properiy; if the bersliciary
- go requests, to join'i xecufmg #such firind talsrrents pursant: to ‘the Uniform Connercial Code as the beneificiary may require end
- to pay ‘for filing same-in. the proper pulfi ic citice or-olfices, & w'eil ass the cost © al’ 1'4m searcbes made by filing offivers or sedrching
agencxea as may be deemed desirable by :‘he b‘malmmry.
... 4,70 provide ‘and’ continucisly’ ynaintain insurance on the buildings ‘now or' hereafter erected on the prcpeﬂ; a £ d 1 or
| damage by tire: and such othot hazards t&' the benéticiary may from time to ¢ime reguire, in an amount not lest thez 218,50 696
! \written in companies acceptable to the leneticiasy, with loss pavable to the latter; al! pohc.'ea of insurance sghall be deliverad to the ber.c—
: ficiary as scon as insured; if the grantor éhall {ail for any reascn to procure sny such insurance and to deliver the policies 't the beneliciary
" nf least lilteén:days prior to the expiration ct any policy of inpirance now or hereafter placed on the buildings, the bon-hc:ary may pro-
. cure the sames at grantor & expense. The 1imoint collected undst any tire or other inwmirance policy may be applied by beneliciary upon
:my iridebtedness secured hereby and in 5t ich'order as beneficiary may determme, or £t option of beneliciary the entire arnvunt so collected,
or any'part thereof, may be released to Uam‘cf, Such’ nppbca .or_reloass shall not. cire or waive any default ‘or notfice of default here-
under or mvahdate any. &ct done pursust ¢ to such notice.. ..
: '5.To keep the property Iree fros) construction liens z”i to pay all tnxee, asaessmeﬂts &nd other charges tlmt may be. Iewed or
aasemed upch’ or against the property Ixfore. any part of such taxes, assensmients anc other, charges become paat due ar delmquent and
promptly deliver, receipts therefor to bet sficipty; should the grantor fail to reke peyment of any iazes,
liens or other charges peyable by grantor ithor by, direct payrant er by providing beneliciary with funds with wluch to muka such =
ment Beneliciary .may,. at its option, piike payment thoreof nd the BImMOUnt B¢ peid, with interest atstssete sef dorth in.the rote
recured hereby, together with the obiigntions Iucrtbed in paraitaphs 6 and.7. of this frust deed, shall be added to and beione a part of
‘the debt secured by this trust deed, withtut swoiver of eny rights arising from breach of any of the covenants hereof and tor sush payments,
. with interest as ‘aforesaid, the property lereirbefors described, a8 well 83 the grantor, shall be bound to the setne extent that they sre
Iound for the paymment of the ob!tgutmn.herem described, and all such payrnents shall be immediately due and payeble without notice,
i and the: notipayment thereof ‘shall, at thé optiont cf the, bene[:oi uy, render alx’ sums secured by this trust deed immediately a'ue and pay-
able and constitute a breach of this trust deed.: .
6. To pay all costs, fees and ‘ex, ct thil ¥ d the cost wof tifle esarch as well as the other conts and expenses of the
tru ee incurred in cormectxon with or crclng this obligw ion. and, trustee's and attorney’s fses actually incurred,
; 7. To appear in and ‘defend any’ fon or proceeding pubs porting to affect the sscurity rigghts or pawers of beneliciary or m.mee,
; in any. suit, action or prcoeedmg in rvhickh the benafzcxary lor trastes naay appernr, including any suit for the foreclosure of thia deed,
' ¥o' pay ail costs and expenses, mdudmg eviderce of title and ths beneficiary'e .or. trus’on's attorney's fees; the amount of atterney’s fees
mentioned in this paragraph .7 in'all casts .tall be fixed by tik trinl court and in the event of an appeal from any juddment or decree of
Jihe tnal court, grantor rther agrees to ay: sur . rpeIIa ta co:rrt shnll ed; ud‘e raascmbla as the benefizizry's ot trustee's af-
rney’s lees on such'appeal. L . E
: It is mutually agreed, that:
- 8.:In the event that any portion i a.'l of the ptaperty{ hall be tsker under the nght of
1: iary 8 .shall have the right, if xt s0 elec 5, to require that ail.or any portton of the monies payable a’mmpensatmn for such takma,

NOTE. The Trust Deed Act provides that the i lee Tw:regnder must be axﬁ &t aa attorney, whe is an active rnember of the Oregan State Bag, 8 bank, trust company
i savlnn: and loan association authorized to do busiazss under the laws ¢ Oregon or (e Uafled Siates, a Lifia insurance compeny autherizsd tn insire title to real
property of this stata, its subsidiaries; affiliates, of enls vebranches, the Ueit 1 Stztee urmyagem:y mm(. svas tsuuu:sem licersed under ORS mmm
_ *WARNING: 12.USC: 1781 reguiates and may | rohla t.exercise of this cplen i . )
*The publisher suggests that such an‘agmame st adiress o issue of ol 'sining henﬁotsy’s mrml in mn!e!z m

: STA?E oF OREGGW

‘-Cowttyof ' : S -y
{ c_ertzfy that the Wxthm mstru-
vad fa\
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*: uadatfomey“ buneceamlypm crmeurredby,g
_ it sk npan a5y reasonable costs and erpensee and attorney’e ioue, hoth .
sd by beneiiciary irs suth zwoceadmgs ‘and the balance applied upon the nﬂebéed
i pense to ieka; such astions and te such inst: ] u aiuzII ‘be mcemrr

L] mquent ci baneimnry, p&rmsni of its fees and presemafmn of this deed. and
g : 3 for cancelletion ), withiat &ifecting ibe]uls«’b*;tmf-.-,@ person for the payment of
the mdsbtedncau, trustee may ( 8, conzant to the makit$ of sny tap or plat.cf the property: (b) join in granfing any sessmieat or creat-
ing any resfriction- thereon; (¢) ('vin in sny subordinwion or other ajreorhe:it: atiecting fhls vl or the lien or chacgde thareof; { d)

L reconvey, without warranty, all o -any pari of the prope rfy. The grantee jivany réconveyance y be desciibed oe the “person or persons

. legally entitled thereto," ‘and the ! ‘ecirels therein of any matters or tacts shall be conclusive proot of the ?tm‘hlulnega thereo!, Trustee's=
. {ees lor pny of ths services menff ned in'this paragrar tha!l be net Jess then $5.

: 10. Upon any default by grinfor hereunder; bencfclary may at any tirhe wi .'lout notice, either in pérass; B v egem‘ or b; & receiver
to be nppmnted by a court, and without regard to the A'equacy of any secuity for the indabted, horeby . arnifer upon and fake
possession of the property or any part thersof, in its ow+i name sué or otherwise collect the reats, isses and pmlvts, indudm‘ those past
due and unpaid, and apply the st me, sy costs and exxmt of opsration and collection, mcludm‘ reasozublz nticrney’s fees upon any
indebtedness secured hereby, and in su<Rlorder as benciiciary may defermines,

11, The:entering upon:and | aking postession of thy property, the collection of such rents, issusz and prafz!a ar the proceeds of lire
and other insurance policies or ca.npeasation or awards'or any taking or Jainafe of the property, and the asplication or release thereof as
aloresatd shall not cure .or waive any default or notice«f default hersunder or invalidate sny act dons pursuant to such notice.

:12. Upondefault by grantot i 1 payment of any inda5:edress secured hereby or in grantor’s performance of any agreemant hereunder, time
bemg of the essence with respect’ to sach payment andl -r. performancs, the beasliciary mey declare &1 sums secured hereby immedintely
‘due and payable. In such an event the beneficiary may’ slect to procesd Vo forsclose this trust deed in equity .as & mortgage of direct the
trustee to' forecloss this trust deei! by Advertisement n’ sale, or tnay dirsct the trustes o pizrsue any other right or remedy, sither at
daw.or in equity, which: the: bena iciar: y- have., In the event the beneliciary elects to forecloas by advertiserrent and sale, the bene-
-ficiary.or the trustee shall executa and cause fo be racord:xd a written notice of defauit and election to ssll the property to-satisty the obliga-
‘tion secured .hereby Wbereupon tba trustee. shall fix the vime and place ol ssle. give swtice thereo! as thm requirsd by jaw and pmceed
‘to foreclose this trust deed in th> manrer provnfed in ORS 86.735 to §5.795.. .

: ‘13, Alter-'the trusteé has ci mmenced foreclosure! 5y advartisement and aale, aid at any time prior to 5 days befom the date the

£fruste-e conducts the. sale, the grator or any other pesyon 86 privileged by ORS 86,753, may cure the dedault or delsulis. If the: duiault

‘¢onsiats of & failure to pay, when due, sums sscured bg the trust desd, the detault may be cured by paying the éntire emount due at the

| ‘fime of the ture other than such; portion as would not ‘hen be due bad no delault occurred. Any other detault that is capable of being
- cured may be cured by tendering the performance requi-ed under tha obligation or trust deed. In any case, in addition to curing the de-

.. fault or delaults, the person ellicting’the cure shall, sy to the bensliciary all costs and exponses actually .incurred t‘n enforcing
,the obligation of the trust deed. trgethor with trustee's: nnd attorney’s fees nor £ provided hy law. .

.14.. Otherwise, thie sale shali_be feld cn the date «nd at the time &nd place n‘eugm!eﬂ in the nofice of sale or the timme to which
the sale may be postponed as pra 'xded by law. The trusies may sell the property either in.one parcel or in seperafe parcels and shall sefl
the parcel or parcels at auction. tn the highest bidder i r cash, payabie at the time of sale. Truetes shall. deliver to the purchaser its deed
in form.as rcquxred by law. convd ving the property so scld, but without any cowenant or warranty, exprexs or implied. The recitals in the
‘deed of anymiatters of fact shall:be conclusive proof x:f the truthfulness thersol. Any persan, excluding the itrustes, but inciuding the
grantor and bensliciary, may purchaso at_the sale. :

e ‘15, When. trustee: sells purstant 1o the ‘powers privided herein, trustee skall epply the pmcaeds “of sale to payment of (1) the ex-
. penses of sale; including the corspensztion.of the trurice and a reaschmble charge by trusies's attorney, (2) to the obligation wecured by

‘the trust deed, (3} tp.all persons ; wwne recorded liens 5:ibsequent to the intersst of the trustes in the trust deed as their iinterests may

‘appear i the order of their prior:ty, exd {4) the mzplur, 'if any, fo tI:e grantor or to arny successor in interest enjitled o such surplus,

: Hims 2 $ fo any trustee named hersin or fo any successor frustoe

" appointed_hereunder. Upon such , Yppainiment, and w:‘faut comyance to the successor trustes, the latisr shall be vested with all title,
| ‘powers and duties conferred upon any trustee herein named or appointed Eercunder. Each such appeintresnt and substitabiss shall be

| made by written instrument exect ted Iy beneficiary, which, when recordm' in the mortgage records of the county or counties in which the

: properiy iy mituated, shall be com lusiva proof, of proper 8ppoi; ¢t of the w

. 17.. Trustes accepts this tme!_ whan this deed, dulv exscuted and acknowledgsd, ia .made & pubiic record s prewded by law, Trustes
‘s not obligated to notify any perty Fereto of pending ale under any other deed of trust or of any action or proceeding ir whick grantor,

‘bane[xc:ary or trusiee chall be a garty unless such Sction or proceeding is brought by ¥rustes. . e

The grantor covenants and. & frees fo and with. ficiary and the Denaficiary’s -successor in mternt thay the drantor is lawhslly
ucd [in feé: szmple of the real pn perty ‘and kal & vaJ b nemzmba ad utle Jwreto

amf ﬂu\t tbo grantor waI warmni md Iurever deiend ¢tk same agamsf sll perschs whcmsaevan

o The grantor warrants that ’ hé " proceeds of the lcen represerited by the chove described note c;-.‘.‘“-‘ Seagat deed are:
‘(a)* primarily for ‘grantor's ipersonal, family or Acasehold purposss (sse Iemportant Notice below)
(b)) - for an organization; ot Leven if grantor isa i-afural person) arve for buisi or '«
B LT his deed applies fo,” lnuree 16 ¢he beriefit of and binds all parties ‘harets, their heirs, leg
: peraonal representatives, successos an;i assxgm. Tha tetm be-n&hcmry aﬂu!l meen the kolder and owner, mci.xdmg ptedgee, of tlee contract
'semred hereby, whether or not'n

- ”'In construmg this trust’ dea 1,°it i undersfood: thd‘ the grantor, Frusteé pad/or beneixaaty may each be more than one Povssem;that

St/ nd cmda the plural, and that genarally all ﬂrammﬂca] changés shall be
: mad'e, essyined: and implied to make: p\oﬂfzm and to individuals. -

N, WITNESS WHEFEO

* [MPORTANT. . NOTICE: Dolﬂe, by finit g out, whichever warreaiy (o} or (b} is
' not applicable;. if. warranty (a) is oppiicabin and the b‘ﬂlﬁch’ﬂ‘f is @ crediter
* as_ such word is defined in the Twlhﬁn-lending ﬁ:t and Rey: :Iuﬁon z, rlu
beneficiary: MUST comply with ths A2 and R by
disel i for this. purposs. use Steveas-Mere Forem: 25 |Slv |} e -qumlcm. :
" :ompllcncn wilh iha Act Is not roqv‘nd isregord this notice. I TR RN

STA E'OF OREGON, r,mmty of ... Klamath ,
: -&s acknowledged bsfors me on June 30
FEON and_JANELL

Cain . ; tary Public for Oregoa
nission expires September 28 5 1996

4 and ‘duly tacardcd inl
Cr208SY Lo




