. THIS DEEDOFTR ‘Security Instiamen é })ssmad on
The grantoris ¥ avie:an ebora

: ). This debt is evidenced by Borrower’'s note
;. dated the same date as thls s Lr 3 N, te‘ Wh (medes for monthly r:ay,nems.—'-.vi!h the full debt, if not
- paid: c,arller, due and payable on : : . i

: cvndencad by the: Note, with i and all rcnewals exu,nsmr-
L modlﬁcauons. (b) lhe paym( nt ut all other sums; with interest, advameu under paragraph 7 to protect the securi
. Secunty Instrument (c).the! rmance. of Borhrwers ccvenants and agreements under this Sceurity Instrument and the
x ; y - future advances, ‘with. mterest ‘thereon, made to Borrmser by Lender ‘pursuant to the
. pamgraph be!ow & ‘Future Ac [ J\DVAN"‘ ES. U 2 -atLender’s option prier
10 tul! Jreconveyance of the pr. 3 uture Advances 10 Borr*wcr SutirFuture Advances,
: l of Triist when ev:dcnced by prormssory notes stdtmg that said notés are
.,secured hereby _For tlus puiposs. :Bor 15 pc-mrt‘.frgle the ~
: followmg describe: nropeny[l ted . in . : County Oregon:

ghway, said p Ting
821.4 feet’ “from: _I\nrthwest ‘corner of the NE* of the NEi of Section 7, Township
st of { the: Wla iamette. b‘eridian, Klamth County, Oregon, said
ortheast ct"mer of JUNCTION ACRES SUBDIVISION; thence,
i-of ‘the NE% of Section 7 a distance
distance of 270.4 feet to the true
distance of 138.8 feet; thence South

’the North boundary of the Klamath

Lk "UNDER OREGON LAW, : ( PROMISES MD COMMITMENTS MADE BV US

"AFTER THE EFFECTIVE DAYE OF: THIS ACT: CONCEPNING LOANS AND OTHER CREDIT EXTENSIOVS
WHICE ARE NOT FOR F RQONAL 1Y OR HOUSEHOLD PURFOSES 'OR SECURED SOLELY

N WRITING, EXPRESS CONSIDERATION AND.

..Klamath Falls
: o {City;

r’hem&cr zrcct*d on the pmpern. and all easemens, nghrs
5 hts and profits, water rights and stock and el fixrures now or
1replacements and add hail aiso be covered by this Sceurity Instrument. All of(hg e

referre i lnstrument : i
’BOﬁROWER C(')VESk that Bormwer is lawfuily seiscd of the estate herehy convesed md ha% ehc nght to grant

an convey the Propert at lhe Property is;unencumbered, except for encumbrances of record. Borrower warrangs.
/ zgamst ail clai 1d demands, subject to any mwmhrances uf m.n;d




0!) c‘ :
ﬁ:nm) Ins!mw‘-. ' ,f ‘

3 Lender shall apply the Funds to pay rhe eSCrow items.

anaryz;mg the account or venfying tna €3crow jtems, uniess

hca’ole law pcrmxts Lender to make such & charge. Borrower and’

g Unless ‘an agreement is made or applicable law

e ,requlres interest to be pald Lerder shall rot be re: to pay Borrowar any interest or-earrings on the Funds. Lender

. shall give to Borrower, without z;harge, an annual 5 ountmg of the Funds showing credits and debits to the Funds and the
7 :purpose for which wch debit to. he Funds was madd The Funds are pledged as additional security for the sums secured by __

: kthrs Secumy Instrument : P

::1f the amount of the Fotds Jd by Lender, hgether wrth the funrre monthly payments of Funds payable prior to

+ 'the due dates of the escrow iterds; shall exceed the uriount required to pay the escrow items when due, the excess shall be,

-7+ at'Borrower's option, either prc mptly repaid.to Bozyower or credited 1 Borrower on monthly paymentsof Funds. Il the
amount of the Funds held by L¢ nd is not sufficient to pay the escrow items when due, Borrower shall pay to Lenaeranr =k
amount necessary to make up thé d ency inone or mere payments as required by Lender. |

. Upon ‘payment in full of all sums sectired by this Secumy Instrument, Lender shall prompny Ferand 1o Borrower
: ‘any Funds held by Lender. If utider paragraph 19 m Property is sold or acquired by Lender, Lender shall apply, no later
‘than immediately prior to the's de of the:Property orits: acquisition by Lender, any Funds held by Lender at the time of
o applh.auon as a credit against th: sums secured by tiis Security Instrument. :
230 ‘Application of Payments, - :Unless apphcable law provides otherwise, all payments received by Lender under
paragraphs 1.and 2 shall be applied: hrst tolate charges due under the Ncte; second.. to prepayment charges due under the
e; third, toamounts p ble under paragrapl'; 2 ‘vﬁgrth tointerest due: and last, to principal due.
~4." Charges; Liens. Borrower shall pay alli taxes, assessments, charges, ﬁne& and impositions anrrbutable to the
Property ‘which may attain p ver this Secl, rity' Instrument, and leasehold payments or ground rents, if any. ©
- Borrower shall pay these obliga jons in the manner provided in patagraph 2, or if not paid in that mariner, Borrower shall
. pay them’on time directly to the person owed paymént. Borrower shall promptly furnish to Lender all idtices of amounts
! s ‘to be paid under this paragraph; If B rrower mak 3 these paymerns dnre *ﬂy. Borrov er. shall oromptly furnish to Lender
P rccexptt; evidencing the paymenti.: i
B +'Borrower shall promptlj (dit harge any ien rch has pnonty m*r thxs Security Instrument LQLESS Bsrrower (2)
E 'agrm in wmmg to the payment of the obligation sccured by the lien in a manner acceptab e to Lender;{bjcanitests in good
““faith 'the lien by, or defends aga nst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
preve the enforcement of the fien o forfeiture of £y part of the Property; or (c) secures from the holder of the lien an
agreement’ saissfactory to Lender sub-orditating the J:en to this Security Instrument. If Lender determines that any part of
the Propeny is subject to & liei: which may attain priority over this Sacumy Instrument, Leader may give Borrower &
- notice identifying the lien. Bornywer shail sansfy the Hen or tdkecne or more of the actions set forth above within 10 days
,’ofth g ing of notice. - .1
Hazard Insurance, | Bor ower’ shall keep the 1mprmernents now exlstmz or hereafrer zrected on the Pr operty
msured agamst loss by fire, haza ¢ds included within the term “extended coverage™ and any other herards for which Lender -
7 reqmres insurance. This insurance shall be maintdiaed in the amounts and for the periods that Lender requires, The
. 7'insurance carrier provxdmg th 'nsurance shall be chosen b),Borrower subject to Lender's apprmal whrch shall-not be
unreasonably withheld. EREES - ]
S All insurance pohcres and rmewals shall ba acccptable to Lendet and. s.ha.u mf.}ude a sxa1da-'d morrgage clause.
" Lender shall havz the: nghl to.hold the pohcxes and renewals. 1f Lendet raquires, Borrower shall pmmpth give 16 Lender
all ref'erpts of paid premiums ar.d reréwal notices: I the event of loss, Berrower shall give prompt notice to the insurance
carner and Lender..Lender may make proof of loss ; f not made pmmptly by Borrower.
: I Unless Lender and Borriiwer otherwise agree in writing, insurance proceeds shall be appired to restoration Or repair
i of the Property damaged if the restoration or repair is economlcally feasible and Lender's secarity is not lessened. 1f th:.
“ restoration or:repair is not ecot omual y feasible of Lender’s security would be lessened, 2he-incutence proceeds shalil be
applied to the sums secured by, this Security Instmment, whether or not then due, with any excess paid to Borrower. If
- Borrower abandons the Property,-or does not ansmr ‘within 30 days 3 natice from Lender that the insurance carrier has
- offered to settle a claim, then L der may { collect the insurance proceeds. Lender may use - the procseds 10 repair or restore
" the Property 'or-to pay sums s ured by thxs Secu t Insmnnem, whether or not then due. The 20-day period \nln)éam
' when the notice is given. : ;
TR -Unless'Lender and Borriiwer rwxse agreo n writing, any apphrauon of preceeds to principal shall not extend or
e postpone the due date of the moathly payments referred to in paragraphs t and 2 or change the amount of the payments. If
- under paragraph 19 the Propeny 1s acquired by Le‘ldcr, Borrower’s right to'any insurance policies and proceeds resulting
*‘from damage to the Property ptior to the. a*quz;xuon shall pass to Lender to thie extent of the sums secured by this Security
: Instrument immediately prior ta the acquisition. |
;- 46, Preservation and Mi intenance of Property; Lease!mlﬁs. . Borrower shall not destroy, damage or substamrall)
E ~change the Property, allow the, Praoerty to deterigrate ‘or commit waste. If this Security Instrument is on a leasehoid,
" Borrower shall comply with thé pro\ isions of the ] ;and if Borrower acquires fee title to the Property. the leasehold and
fee mie shall not merge unless L-nder agrees to the merger in writing. - i
S s Protection of Lendir's ?hghts in_the Eroperty; Mortgxge Tasufgnée, 17 Borrowst fails to perform the
%, covenants and ag'ecments contiined in this Security Instrument, or there is & legal proceeding thi may sipgnificantly affect
‘Lenders rights in the Propertyi(such.as a proceed g in bankruptcy, probate, for condemm: stiog or 1o enforce Inws or
. regulau ns), then Lender may doand pay for whatey or is necessary to protect the valve of the Pmpﬁrn and Lender’srights
: ‘ihay include paying any sums secored by a Hen which has priority over this Sec urity
r reasonable mtcmcys fees and entering on the Pmpem 1o make repairs. Alshouzh
: Lender may take action under this p: : ter does not have to da so. ‘ e
~ 2" Any amounts disbursed; 3y Lender this paﬁgfaph 7 shail besome additional debt of Bﬂ"fiﬁvc‘:‘ secured b\ (!us‘-
Security Instrument. Unless Bd! “and Le (:fee ! ther terms of payment, these amounts shall bear interest ‘from
the'date of ‘disbursement at t h 'nterest, upon notice fmm Lende: to Borroveer

requ:srmg payment




<0883
s 3 condit { ‘the lozn secured by this Security instrument,
ntain the ipsurance in‘effect until such 4ime 82 the requirement for the
rls and Lendet's writzen agreement or applicablelaw, . -
make reasonable entries upon and inispections of the Property, Lender
e of or prior tan ifispection specifying reasonable cause for the inspsttion, :
proceeds of any award or claim for damages, direct or consequential, in connection with
taking of any part ¢ the Property; or for conveyance in liew of condemnation, are hereby
tender, : SIS C e I O o :
I taking of the Proncrty, the proceeds shallbe applicd to the sums secured by this Security
+heiy due, ‘with any dxcess paid to Borrower. In the event of a partial taking of the Property,
3 () nder, otherwise agree in ng, the sums secured by this Security Instroment shall be reduced by
"%.. . the amount of the proceeds muitiplied by the foliowing fraction: (a) the fotal amount of the sums secured immediately
‘.t before the taking, divided by, (b) the fair market vilue of the Property immediately before the taking. Any balance shall be
" paid to Borrower. EER A NI EA Y U e Pl .
..~ If the Property is aba 1dored by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settlea ks cr.damages, Bertower fails 1o respond to Lender within 30 days after the date the notice is
" given, Lender is authorized llect and apply thz proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Se¢curity Instrument, & hether or not then dice. . .
" . Unless Lender and Boirow er otherwise agrse in writing, any application of proceeds 1o principal shall not extend or
-7, -postpone the due date of the inonthly payments réferred to in paragraphs 1 and 2 or change the amount of such payments.
REECH R S [ X -Borrower Not_ Reledsed; Forbeararc2 By Lender Not a Wiaiver. ~Extension of the time for payment or
. modification of amortizat the sums secured by this Security Instrument granted by Lender to 2NY SUCCESSOT in
: . interest of Borrower shall noi opérate to release the liability of the original Borrower or Borrower’s successors in interest,
. 77 " Lender shall not be requirec; to commence. pro¢eedings against any successor in interest or refuse to éxtend time for
i payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Brrower's successord interest. Any forbearance by Lender in exercising any right or remedy.
shall not be a waiver of or preiluce the exercise of eayrightor remedy.” - v ;

». 11, Successors and 4ssizs Bound; Joint and Several Liability; Co-signers.. The covenants snd agréements of
this Security Instrument shall bind and benefit thejsuccessors and assigns of Lender and Borrewer, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is corsigning this Security Instrument only to mostgage, grant end convey

-+~ that Borrower's interest in tl reperty under the rerms of this Security Tastrument; (b) is not p2rsonally obligated 10 pay
-, the sums secured by this Seclirity Instrument; ani! (c) agrees that Lender and any other Borfowsr may apree 1o extend,. -
" madify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
- that Borrower's consent. BT EUR TR NS Gyl TR e
12 1f the loan secured by thi$ Security Instrurnent is subject t0 a law which sats marimum loan
: charges, and that law is finally. interpreted so.that the interest or other loan charges collecred or to be collected in.
' connection with the loan ex¢zed thé permitted lruits, then: (a} @ny such loan charge shall be reduced by the amoum
© . “necessary to reduce the char, & permiit mit; and (b} any sums already <collected from Borrower which exceeded
' permitted limits will be refiinJed 10 Borrower. Lenider may choose to make this refund by reducing the principal owed
. under the Note or by-making : ‘direct payment to Borrower. If a refund reduces principal, the rediction will be treated as a
- . partial prepayment wi ayment charge underthe Note, - ©: ! T
e ‘ ing Lender’s Rights. . If -enactment or expiration of applicable laws has the -effect of

this Security Instrument unenforceable according to its terms, Lender, at its option, -
 full of all sums sccured by ‘this Security Instrument and may invoke any remedies
exercises thi§ option, Lender shail take the steps specified inthe second paragraph of

ded for in this Security Instrument shall &e given by delivering it or by

mnles< applicable law requires use of anocher method. The natice shall be directed 1o the
ddress: Borrower cesignates by notice 19 Lender. Any notice to Lender shall be given by
‘tated herein or sy other address Lender designates by notice to Borrower. Any notice
all;bedc’f med 10 have beeri giv ento Borrower or Lendeér when piven as provided

urity Iné‘!mmemiskalil be governed by Tederal law &nd the law o the
event that eny provision or clause of this Security Instrument or the i
not affect other provisions of this Security Instrumerit-srthe Note |

< T

ision. To this end the provisions of this Security Instrument andithe ¢

er shall be piver one conformed copy of the Note and of 1bis Security Instrument. |
or:a Benefi¢ial Interest in Borrower.  1f all or.any_part of the Property or any |

a beneficial Interest in Borrower is sold or transferred and Borrower is not & natural

_person) w ¢ Lender’ riiten consent, Lénder may, at ifs optivn, require immediate payment in full of all sums!
secured by this. Security Instriimer - However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of ihe date of this Security Instrument RS T FRNE i

. If Lender ex i 1 € Borrawes notice of acceleration. The notice shall provide o period
of not less than 30 day tivered or mailed within which Borrower nust pay a1l sums secnred by
this Sccurity Instrument. If Ba ‘rower fails to pay 13 %e sums pricr to the expiretion of this perrod, Lender may invoke any

" ‘remedies permitted by this Sec Instrument without further notice or Jemand on Borrower _
L1718, Borrower’s Right t tate. " If Borrawer meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Initru discontinugd at any time prior to the earlier of: (a) 5 days (or such other period as
. -applicable law may specify for, reinstatement) before sale of the Property pursuant to any power of sale contained in this
*Security Tnstrument; or (b) Jjudgment enforeing this Security Tnstrument. Those conditions are that Borrower:
() pays Lender all 'sums whit h'theén would' be ¢ under this Security Instrument and the Note had o acceleration
occurred; (b 1 ‘ f any other covenants or agrecments. (¢) pays all expenses incurred ‘in enforcing this~= =

+ but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
1 rity Instrument, Lender's rights in the Property and Borrowér's
ty. Instriiment shall continue unchanged. L'pon reinstatement: by

sereby shall remain fully effective as if no acceleration hag !




; .
nd agree g follows: 2 000 E
to acceleration following Borrowers
and 17 pinless agplicable - -
law'p: . it ot reqaired 1o lcure hedefanlt: (¢ a date, not less
than 30 days from the date 1) 3¢ vhichth el mustbecured; pnd (d) tha s s cufe the default
n'or before the date specified it 1 mEcceierution 58 is Security Instrument and sale.
of ‘the Property. The notice shall further form Barrot-er of the fight to reinlate after accelers # and the right to bring a court
_dction tc assert the -existence of ult or any defense of Borrowerto acceleration and sale. If the defaritis morcured -
" ‘on'or béfore the dat cified io the notice, Lender af its option may requirc immediate payment infult of all surms secored by
. this Security Instrumerit withoit furt emand and my inveke the power of saie snd any othef remedies permitted by applicable
** law. Lender shall be entitled to ¢oileciall expenses iricurred in pursuing the remedies provided in this paragraph 19, including,
' but not limited 10, reasonable atl dmeys’ fees and cosit of title evidence. '
s 1f Lender invokes the po £ , Lender <.l execute or cause Trustee to exceute a wriiten notice of the occurrence
1 ‘of an event of default and of Len ler's eléction to causé the Property 10 be sol4 and shall cause such notice 10 be recorded inewh
county in which any. part of the Pro i _tender or Trustee shell give notice of sale in ik manner prescribed by
applicable law to Borrower and {30t 1sons tibed by applicable law. Afterthe time required by applicable law, Trustee,
without demend ont Botrower, sal 5 2 public auction to the highest bidder at the time and place, and under the
““terms designated in the notice o arcels and in any order Trustee determines. Trusiee rity postpone sale of
- all'of any parcel of the property by public announcef:ent at the time and pace of any previously scheduled sale. Lender of its
- designee may purchase the Projert nysale : ' B ;
s UTrustee shall delivertod ¢ deed conveying the Property without any co venant or warranty, expressed
“ - orimplied. The recitals in the Tri eed shall be prima facie evidénce of the truth of the statements made therein. Trustee shall
" apply the proceeds of the sale int fowing order: (a2} t enses of the sale, including, butnot limited 10, reasonable Trustee's
~and attorneys’ fees; (b) to all sunis sec thi y Instrumeat; and (2) any excess 10 the person or persons legally entitled

: YT St oot i | S AN .
i, 20, Lender in Possessi( non acceleration under parag 19 or‘abandonment of the Property. Lender (in person, by

“agent or by judiciallykappo‘int‘evd i 3 i1led to enter upon, take possession of and manage the Property and to cotlect
. ‘the rents of the Property inclu ling those past due. Ay rems collected by. Lender orthe receiver shall be applied first to payment

f management of the FProperty and collsction of rents; inchuging, byt nof Timited to, receivers fees, prémiums on’
then: to the surhs sel sed by this Security Instrument. e
s secured by this Security, Instrument, Lendar shafl request Trustee o
\ ¢ ity Instrument and 2l notes e idencing debt secured by this Gecurity
. Instrument to Trustee: Trust convey the Property without warfarly to the parson Of persons legallyentitled to it for a
7 fee of ot less than $5.00. Suclipers ‘or persons shall pay any recordation costs. ~
s : m sm 4 me to time remave Trustee and appoint a successar trustee to any Trustee
perty. the of rrustée shall succeed 1o ali the title, power and duties

ently used for ‘agricultural, timbet Or grazing pUIPOSES.

Security Instrument ard in the Note, © ttorneys' fees” shall include any atioreys’ fees
ore 1 ecuted by Borrower and recorded tagether with

+h such rider shall be incorporated into and shall amend and supplement

t ag if the rider(s) were 3 part of this Security Instrument. {Check

- (3 2-4 Family Rider

Borrower accepts
rrower and recor

- Borrowes

cbaenl A Onvis e

- = Bomrower

DeBorah, Al |
Line Fot Aduiwtedgrend <
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