nafter referred to as wner. and KLAMATH FIRST FECERAL SAVINGS AHD LOAN ASSOCIATION, A
ral,Corpqrqtion;;hcrein.ftt eferred:to as Hortgagee. G T 7 Sttt S

ESSETH

T'WntR£AS§7OQnéffisftﬁé%pfeﬁéht?bwneféfﬁ;féc;simﬁléiéflprgpertyfdescribédrés:
| 1421 & 1423 Homedale Id.; Klamath Fells, OR . 57603 . . = '

" A tract of land situated in lot 69 tf FAIR ACRES SUBDIVISION NO. 1, described
k';yas follows: SRS | RS Y P N I SRR S C

Beginning at the Sout] west corner of 'said'Lot; thence North along the West
‘line 60 feet to the tilue point of b thehice continuing North aleng -
' said West line 73 feei; ‘hence East t;: thence South 73 feet; thence .
‘West 150 feet to the jjoint. of beg f el ' Lo o

“in Klamath County, State of Lheymn?téégéefiéyoﬁner,and nolder of a First morlyage™
“covering said premises,iwhi pge is iin the original principal sumnl $.63,600.00 - .
- made by owner to mortgagee und e date of July 5, 19%4 ~ ; and AT

. diti to making said loan and accepting said mortgage has
s ‘asr_s‘lgpm,eniﬁ of the rentals of the mortgaye premises by owner. o

n “NOW, THEREFORE, in order further to secure the payment. of the indebtedness of lhe owmer
_to mortgagee and in consideration of the accepting of the .aforesaid mortgage and the nete ;
secured thereby, and in fuither consideration of the sum of One Dolidv paid hyv.mortgagee to- <=~
wner,:receipt of which i  hereby acknowledged, the said owner does hereby sell, assign,
an and se ' un| rtgagee:all of the rents, issues and profits of the aforesaid
r;gaged'prem)ses,;thlsi igmnent to become operative upon any default bLeing made by ULhe
nerg(mor?gagor);underathcltcrmStof;thé1a£oresaid mortgage or the note secured thereby, and
: n:full: force and effect so gng as any default continues to exist in the matier of

‘of any of the piyments or the performance of any of the covenants set forth_in the
iortgage or the totes secured ithereby. = . o= A L Co
the foregoing assignment, the owner hereby authorizes the mortgagee:
: itsﬁoption;§therfthéfoccurance of a default as aforesaid to enter
; and to collect, in the name of the owner, or in Lhier own name as
but unpaid and ‘in arrears at the date of such default, as well as:
but-unpaid and in arrears at the date of such default, as well as.
and’ becoming ‘payable during the period of the continuance of the
1 oY ther d -iand: to: this end, the owners further agree they will facilitate in.
:all reasonable ways the oitgagee's collaction of said rents and will upon request by morigagee
[ execute a written notice b the tenant directi the tenant to pay rent to the said mortgagee.

;The,owner~a150 hereby autho the mortgagee upon such entry, at: its aption, to

: over-and assume the management, opcration and maintenanse of the said nortyaged premises . -

and: to'perform all acts necessary and proper and to expend such sums cut &fthe income of Lhe - .
-mqr;gaggd,pngmisg;3as,may te needful in connection therewith, -in the same manner and fo lhe
il sa e;excegt‘as=the,owner theratofore might do, including the right to-effect new.leases, to

: » imend 'the. terms of existing leases, to mke -

Teasing all claims against mortgngee-arising out of

excepting the 1iability of the morlgagee to




nall, uf avinentiof all pre G and‘expensgs,_inctuding
/ to suchiManaging Agest-as i -} J employ aund after the
~accumuiation of. c2 ' s :rents and fire and tiability
asu cGTin'requigl'efamo the net: unt of: me received by it from the L
mqr;gggedEpremiscsébyivirtune a nt, to any s “due, and owing Lo jt by the
oWners,underwthegtermsfbf,thc i ~and note secured thereby bul the manhor of ‘the -
~application Of:SUChfhet‘iﬂCOme 3 i shall be credited, shall o determined in the:
~sole discretion ofithE‘mortgag not be accountable for more moneys - ¢ -
than it actually received from , nor shall it be liable far failure
to coliect rents.. The mortgag ' ble effort to collect rents, reserving,
hovievers=within its own discre 3 ~§ rmine the method of collection and the

extent to which enforcement of coll tion . delinquent rents shall be prosecuted..

= 14, In the event, howeve ‘the’ ' -einstate the mortgage loon completely
1in good standing, having compl he terms, covenants and conditions of the said
mortgage and the note secured hereby, then:the mortgagee within one month after demand in
writing shall re-deliver posseision of the rtgaged premises to owner,, who shall:remain in
‘possession unless and until 2 thor defaul ccurs, at which time the mortgagec may; at its:
“option;-again‘takdfposSéSsionA " he mortgaged premises under authority of this instrument.

The owner hereby cov nants’ and warrants to the rortgagee that neither it, nor any
eviot aner,Vhave:executed, ny prior assignmenl v pledge of the renlals of the mortgagerd
premises, ‘nor any prior assign t or pledge of its landlords' interest in any- Tease of Lhe

vhole or any part .of the mortga ad premise The owrer also hereby covenents and agrees nok
to.cqilgct'the rents of~the;said:mortgaged premises;in,adfance.fothggggqen as required to be
‘paid iin advance by the terms ‘rcntal_agreemeht.jand'further agrees not lo do any othor

-act which would destroy or. im ir be ts;tofthé-mdr{gagee»ofzigii!agsignmeﬁt."

It is not. e oh of the. o that an entry by the mortgagee ;upon
at shall constitute Lhe satd mortygagee.
xcept at the option of the morigagee. .

gnment shall remain in 11 force and el t as long as lhe n@rtgagé debt

emains unpa’d in whole o
The provisions of this a1l be binding upon the owmier, its successors
Lijage : uccessors o assigns. The vord "Ovner® shall he
“mor; persohs;orkpartiESE to are holders of the legal title or
eqt aforesaid mortgaged premises. The word "ncle" shall be .
e r rote or bond, yiven to evidence. the indebtedness:
. held by ¢ ipremises; and the word “mortgage” shall be &
- construed nstr he said indebtedness owned and held by the
' ge, loan deed, trust deed, vendor's lien or

bféiewrelease of the aforesaié mortgage
he mortgagee’'s rights and interests -
aleased, this instrument shall-be.

i

o 19 .96 .
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