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JUNE 24TH
; AS TENANTS BY THE ENT!RETV

b ("Borrower") “The trus‘tee is
- ("Trustee”). ’_I‘hgpenef;cxary i$

, thich is oiganiicd S

E “MARE N ;aﬁdwhose adéréss is
R 5A CA 954; .

'("Lender"") Borrower
LISAND. NB DDI!BU

- Dollars (U5 8 34,000.00. ) Thls debt is evxdenced by Borrower’s note

ument ("Note"), thch prmxdes er monthly payments, with the foll, debit, if nérped-

‘JuLy o1, 2024 : . This Security Instfument secures to Lender:

ced by the Note yith interest, and ail renew wals, sxtensions and modifications of the Note:

(b): the payment of all other stms,: with interest, Mvanced under parsgraph 7 to protect the security of this Security

Instrumen : and {c) the performarce of Borrower s covmants and agreemems under this Security Instrument and the Note. Por
“this* purpose, Borrower urevoca »ly gants and comvnys to Trustee, in trust,’ ~with pcxwer of sale. the Tollowing described
ACREAGE) County. Oregon::

1L0QUIN DRIVE ADDITION TO -

IAL PLAT THEREOF ON FILE IN THE
MATH COUNTY, CREGON.

. which hes the addressof * 3 EAS oumma

,erecteﬁ on the property, and all easements, “purtenam:es
: d addmcns sha}l also be covered by this Securny

lawfuLy sexsed of 1he estate hereby conveyed and has ‘the right 1o grant
umbersd, except for encumbrances of record. Borrower warrants anod

ciaxms and demams, sub ject t0 any enc umbranicss<frecord.

: VEFSSIDN 8. 0 (03/28191)




t

the principal of and in erest on the debtevi

L i .2, Funds for Taxes and Insuran ut App Jaw Or 108 Waivesd Be

_ Lender on the day monthly paymentsal ider the N il the Note is pai full; asum (*Punds™) for: (a} yearly tazes
; the Property: (b) yeafly teasehold

and’ assessments which may aitain pr ) this Securjt ument &5 @ lien on

payments:or ground rents on the Prope:ty. leys , property insurance premiums: (3) yearly flood

insurance premiums, if any: (e) yearly £ mivms, if any: and (f} any sums payable by Borrower to Lender,
“in accordance with the provisions of pars v ,inlien yment of mortgegy insurance premiums, These itesms are cslled
 "Bscrow Items.” Lender may, at any timé, collect and bold Fi:nds in an amount not 10 exceed the maximum einount & lender for 8

federally related mortgage loan may require for Borrower's e crow account ‘arider the federal Readl Bstate Qetiiement Procedures

. Actof1974as amended from time to tim 'J.S.C.'§'2601é;hseq.(”RESPA")}xmtessanother {aw that applies o the Funds sets

‘a lésser amount, If so, Lender may, at tims, collect and ho!d Funds in an amount ot to exceed the lesser amount., Lender mey .

“estimate the amount of Funds due on the basis of current da nd reasonable estimutes of expenditures of future Escrow Items or
- otherwise in accordance with applicable )aw- [ERESE ' e R : - -

Funds shall be held in an irs\ti&utiiohiwhpée depsits are insured by & federal agency, instrumentality, or entity ~

.if Lenderis such an {ystitution) or inen Qederal Home Loan Bank. Lender shall apply the Furdsto pay the
er may not charge Borre ‘ d applying thé Punds, annually analyzing the escrow account, or
ms, unless’ erest on the Funds and applicable 1aw permits Lender tomake such

‘ ne‘time charge for an independent real estate 1ax reporting service

» law provides otherwise. Unléss an agreement is made or applicable

*law requires interest to be pai ndet nof ui Horrower ary interest or earnings on-the Fands. Borrower

and Lender may. agree in Writing, et that i st s idon the Funds. Lendst shall give to Borrower, without

# <charge, an annual accounting of th owing credits ind Jebits 1o the Purds and the purpose for which eavh-debit to the

inds was made. The Funds are pled s additi 1y the sums secured by this Security Instrument.

| i I the Funds held by Lender exced the amounts pertitted {0 be held by applicable taw, Lender shall account to Borrower

- for the excess Punds in accordance with the requirements +£ applicable law. If the amount cf the Punds teld by Lender at any
ime is not sufficient to pay the Bscrov? Itezs when due, Lender may 50 notify Borrower in writing, 1ind, in such case Borrower
hall pay to Lender the amount necestari’ to make up th (defitiency: Borrower shall make up.the deficiency ‘in no more than

" t#relve monthly payments, at Lender's sole discretion. e S ~

" Upon payment in full 'of all sw as secured by this Security !gsuumea;;' Lendér shatl promptl y refund to Borrower aﬁy -
«unds held by Lender. If, under paragfaph 21, Lender sha scquire or seli the Property, Lender, priot to the acgquisition or sale of -

e Property, shall apply an¥y funds held b T 1 uisitionor seleasa credit against the sums secured by this
ccurity Instument. ~' - : ;

; 3. Apptlication of { ss appli yments received by 1ender under
© ‘paragraphs 1 and 2 shall be applied: firs _ { . second, to amounts paysble undef
:+‘paragraph 2:1hird, tointerest due: fou:th, 10 principal d dlast, toany late chargesdue under the Motz. : :

- 4. Charges; Liens. Borrow ‘shall pay- all {c:S, assessments, charges, fines and impositions sttributable to '&\Q

vPrégé;tY which may attain priorit fstrument, and lessetold paymerits OF ground rents, if any. Borrower
hall pay thesq_:qbl‘igations in the mar ¢ if not'paid in that manaer. Borrower shall pay them on time

irrish o Lender all notices of amounts to be paid under this
' pmmptl Y. furnishiie Lender secaints evidencing the

©". Borrower sha'llAplfomptly‘ dische len whi y. over this Securit I_nstrumém unl ower: (2}

- . ps . B ] , s § ’ SV T
i agreesin writing o the payment of thie obil ’ lien in a manser acceptabl o] £ sooddaith

he lien by, of defends ageinst enforvement of the lienir, oceedings * $:5ch in the Teser s opinion operate 10 prevert iy
nforcement of the lien; or {c) sec from the holder ¢ the lien an agreemert satisfactory. 1o Lender subordinating the lien 1o,
his Security Instrument. If Lender, Jetermines that any| part of the Property is subject to @ lien which may atigin priofity over E

’ ment, Lender uy give Bortower & ice identifying the lien. Borrower shail satisl y the ties or take one oy
ore of the actions set forthabove W hin 10 daysof the givi not SR .
5. Bazard of Property Inijurance. Borrowe! z & sements now existing or heresfter krected on the

Property insured é_;ga'mst loss by fie, hazards includ within the term »exdended coverage® and any sother hazards Sireteding

floods or flooding, ¢ which Lende req\iifesvinsurancd. This insurance shall be maintained in the amounts and for the pericds

that Lender requires. carrier providing the insurance shall be chosen by Borrower subjct to Lender's approval

Borrowex fails 1o maintain coverage described above. Lender may, at Lender's
inthe Property in accordance with peragraph7.

"~ All insurance policies ¢ ewals shall 7

shall have the right to hold the pol i nnd 1t 1 r zes, Borrower shall promptly giveto Lender ail receipts of
paid premiumsand,renewal notices (18 eV f Ho ell give pfqmptmtiogio;heinsmmmﬁicr and Lender.
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-ptable to Lender &nd shall include a standard mortgagz; ciause. Lender




T " be in effect. Lender wili accept,.

\: " that Lender requires) provided b

referred to
hy L snder; Borrowes

shiil{ be applied torestarstion or yEpa
i Lo secdrity notlessened. If the rest
&4 the insurance procesds shall be applisd te
11 Barrowet. 1f Borrower abandon

jance carrier has offered to settie s 'claim, then
epeir or testore the Proporty of 1o pay sums.
vmbeginwhenihenmicg.isgiyea. . -
on of ‘proceeds o principal shall not extend
in patagraphs 1 and 2 or change the amount of the payments. T
's right toany insureace policies and proceeds ferolting from Gamage - |

5. The 30-day pericd e
rriting, any. appliceti or

>n shall pass to Les

Leaséholds.‘ Borrower shall occup tzblish, and use t
{he execution of this Security Instrumumnt:
one:year after the date of occupanc ¥, uniess Lender ot8
withheld, or unless exteniuating cireurt stances exist which
" impair the Property, aliow the Propety 1o deteriorate,

“ forfeiture action or proceeding, whether civil or crimi
 forfeiture of the Property or otherwise staterially impe
interest. Borrower may cure such ail:fault and reinstate,

n Cr

d, Borrover shall comply i
itle shali not mer

; picy, probate.
is necessary 10
y sums secured b

H

7

he Property tomske

o 1 sbursed or under this
Security‘Instrumem;*Unles‘s‘Bprro
date of disbursement at the Note cite &
payment. o [ i
". 8. Mortgage Insurance Lerder required mor
Security Instrument, Borrower shall pay the premiums r2q
the mortgage insurance coverage rejuire i
10 obtain coverage substantially

iit to
insurance pre

' the cost to Borrawer of the mortgaze
: substantialiy equivalent mortgage:ns
one-twelfth of the yearl y. mortgage

1ie

viously

‘payments-may ‘no longer be requ - option of L
“the premiums required to mainta
nsurance ends in accordance witheny ®
PR A Inspection. Lendet or i
" Borrower notice at the time of or ptt
B 10. Condemnation. The groczeds of any awe.
condemnation or other taking of ef(y p of the Prop
deg. o ‘

“shall be peid toLen P
t of a total

“In the even
Instrument, whether or not then
the fair market value of the Propet
this Security Instrument immedi
secured by this Security Instrumeats

s agent may maker¢

Iy,

ng of ths Property. th
, with any excess pai
fore ‘the: taki
bereduced b
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Maintenance aad Pr
sh he Property s Barrower's princips
nd shall continue tooccupy the

i reinstate, ji:s provided in Paragreph
s geod faith detersy:nation,
eated by this Seeurity Instram
oari application prox ess, gave

b any material infcrmation)

geuniess Lend
the Preperty. If Borrower
1 1al proceeding that

rotect the value of the

, this peragraph 7 shall become additional debt of
-and Lender agree to other terms of
nd shall be payable, with interest, upon

d by Lender lafses or ceases i
the mértgge insurance previously

ce coverage it not available, 1
urance premiuntbeing paid by Borroveer when the inserance co
retain these yayments as a loss reserve in

 between Botrower and Lend
asonzble eatries upar
for to an inspection srecif ying ressonable cause for the inspection.
‘ r:d or claim for

d to Borrower. Int
ediately befgre the taking is equal to or gre

der to the extent of the sums secured by his Security Ifistrument -

Borrower's Loan Application:
{ residence within sixty days after.
Property as Borrower'
arwise agrees in-writing, which consent shall not be unreasonably
¢ beyond Borrower s control. Baorrower shall not destroy, dameage or
commit waste on the Property. Borrower shail be in default if any
1, is begon’ that in Lender’s good faith judgement s3ould -result in
the lien created by, this Security Instrument or Lendet’s seéurity -
] 18, by causing the action or proceeding to be
precludes forfeiture of the Borrowsr's interest inthe Praperty
ent or Lender’s security interest. Borrower shall also
materiall 7 false or insccurate informetion or statements is -
in connectina with 1he loan evidsnoad by the Note, including,
occupancy of the Property as 8 principal residence. 1f 'this Secority
all the provisions.of the lease. 1f Borrower acquires fee 1itl2 to the
er agreestoc the merger inwTiting. ) '
er fzils to perform the covenants and agreements
may significantly affect Lender's rights in the
forfeiture or to enforce ia regulations, then
Property and Lender's rights in the Property. .
a lien which hes priority over this Security Instrument, appesringin
tepeiré. Although Lender may take action under

4 Protec;iozi of 1h§ Property:

ur

e o
o ol

r condemngtion or

£ Borrower secured by this '
payment, these amounts shall beat interest from the
notice from Lender to Borrower requesting

Liaoc {

tgage insu:ancé as a cqnditim of making the loan secured by this
uired to maintain the morigage insurance in effect. If, for eny-feason,”
{0 be in effect, Borrower shall pay the preminms required
v in effect, at a cost substantially equivalent 1o
in effect, from an altérnate mortgage insurer approved by Lender. If
Borrowet shall pay to Lender-each month & sum equal 10
verage lapsed or ceased o
! jeu of mortgage insurance. Loss reserve
ape ipsuranice civerege (in the amount end for the period
availphie and is obtsined. Borrower shall pay

cve, until the requirsment for MOTigage

or epplicable . s
sctions of the Property.

vand insp Lender shill give

. jal in‘tonnection with any
ion, are hereby assigned and

damages, direct or consequent
or fot conweyance in lieo of condemnst

sums secured by this Security
he event of & partial taking of the Property inwhich

ater than the amount of the sums secured by
Lender otherwise :agree ih Wriling, the sams

& proceecis shatl be applied to the

unless Borrower a

s multiplied by #hefatlowing fraction: {a)the .. -

" pORM 3038 9/80
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s principal residence forat least .



unless :applicable law other
eds shall be ¢ to! by this stfi er ot not the sums erethendos. 10 -1 00 o
. .If the Property is abandonet by Borrower, or if t notics by Lender to Borrower that the condemnor offers 1o make an-
vard or settle a cleim for damages  Bcrrower fails to r¢spond to Lender within 30 days sfter the date the notice is given, Lender
. is authorized to colfect and apply the proceeds, at its opt ion, either to festoration or fepair of the Property or to the stms secured
by thisSecurity Instrument, whether cr not thendue. R0 O R RS E R P T
-2 Unless Lender and Borto ise agree 11 weiting, apy applicetion of proceeds to principal shal{ not extend of -
postpone the due date of the monthi:s peyments referred toin paragraphs 1 and 2 of change the amount of such payments. -
. .~11. Borrower Not Refeaied: Forbearance [}y Lender Not a Waiver. Extension of the time for payment or
odification of amortization of the s ecured by this Security Instrument granted by Lender 1o any successor ininterest of ~
orrower shall not operate to telest e the liability of the original Borrower or Borrower's successors in interest. Lender shall siot-—
‘be required to commence proceedini3s against any succersor in interest or refise 1o extend time for payment or otherwise modify
mortization of the sums secur y:this Security Instrument by reason of any demsand made by the original Borrower or
Borrower's successors in interest.. Any forbesrance by Lender in exercising any right or remedy thall not be a waiver of or

preclude the exercise of any rightoiiremedy. /.. IR SRR : ‘
.. 12.Successors and Assigt s Bound; Joint and Several Liability Co-signers. The covenants and agreements of this
Security Instrument shall bind an berefit the succes:ors and essigns of 1ender and Borrower, subject 1o the provisions ‘of
paragraph 17. Borrower's covenanis er.d agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute this Noter {a) is co-sigring $his Security Instrument only to mortgage; grant and convey that
‘Borrower’s interest in the Propert y under the terms of this Security Instrument; (b) is not personslly obli gated to pay the sums
ecured by this Security Instrumen; and (c) agrees that Lender and any other Borrower may agree toextend, modify, forbear or
ake any accommodations with regird tothe terms of tix s Security Instrumenit or the Note without that Borrower’s consent.
i .+, 13, Loan Charges: If the Id1n secured by this Sesurity Instrument is subjct 10 8 lew which sets maximum loan charges,
and that law is finally interpreted sn that the interest or r.ther loan charges collected or to be collected in connection ith the loan
eed the permitted limits, then: (11) any such foan chzt s shall be reduced by the amourt necessary to reduce the charge to the-
permitted limit;;and (b) any sumi alzvedy collected irom Borrower which exceeded permitted limits ‘will be refunded to
Borrower. Lender may choose to m: ke this refund by retiucing the principal owed under the Noteor by making a direct payment
to Borrower. If a refund reduces prijicipel; the reduction will be treated as o partial prepaymesntsithout any prepayment chargs
‘under the Note_ g e TR RS REE S .
.14, Notices. Any notice tc:Berrower provided for in this Security Instrument shall be given'by delivering it or by
mailing it by first class mail unless appiicable law requ res use of another method. Thé notice shall be directed to the Property
Address or any other address Borrd ver cesignates by notice to Lender. Any riotice to Lender shall be given by first class maii to

beseverable.. - TEITH RN i oy
" . 16.Borrower's Copy. Bort swer shall be given are conformed copy of the Note andef this Security Instrument.
2. 17: Transfer of the Properiyora Beneficial Tnterest in Borrower. If all or any part of the Property or eny interest

in.it is sold or transferred (or if a beneficial interest in Borrower is sold o transferred and Borrower is not a netural person)
without Lender’s prior written cons :nt, Lender may, at §ts option, reguire isamediate payment in full of all sums secured by this
Security Instrument. However, this optiun shall not be ¢ srcised by Lender if exercise isprohibited by federal law as of the date
of this Security Instrument. CLhen ~ UL RN : ‘

.+ If Lender exercises this optin; nder shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date thi notice is delivered ot mailed within which Borrower must pay &/ sums secured by ‘this-
Security Instrument. If Borrower feils to pey these sume prior to the.expiration of this pericd, Lender may invoke an vremedies
permitted by this Security Instrume nt without further neticsor demand on Berrower, T
18. Borrower’s Right to Jleinstate. If Borrover meets certain conditions, Borrower shail have the right to have

enforcement of this Security Instri ment discontinued y time prior to ihe earlier of: {a) § days {or snch other pesiod as : i
applicable law.may specify for rejnstatement) beforei:ale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry (f a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a}
pays Lender all sums which then wo'ild b due under thissecurity Instrument and the Note as if no acceleration had occurred; (b) 4

cures any default of any other covd 1ants or agreements: (c) pays all éxpenses incurred in enforcing this Security Instrument,
including, but not limited to, reason ible attorneys’ fees: and (d) takes such action as Lender mey reasondbiy fequire to assure
that the lien of this Security Instruzient, Lender's rights in the Property and Borrower's-obligation to pay the sums secured by

this Sééurigy Instrument shali contis.ue unchanged. Uporz reinstate by Borrowoer, this Security Instrument andthe

REA 3038 P ‘ , - L pEAT 5 " FORM 3088 §/80
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strument, There hiso may beone |
Loan Servicer, Borrower will be =
The notics will state the hamesnd . -
ite will ‘also contain any other

information réquired by applial ‘ Yha g , L , ;
-+ 20. Hazardous Substin ; se. Fmit the presence, use, disposal, storsge, or release of any =
- Hazardous Substances on or ¢ the Prc r shall not do, nor allow anyone else todo, en ything affecting the Property
" thatisin violation of any Eny fo a] Law Awasenter.ces shall not apply 1o the presence, use, or storageoimihe
“Property of small quantities 17 Bfdo s that sre generally recognized s be appropriate 10 normal residontial uses
/" -and to maintenance of the Pro LAt = RS NE U L i ; AR
i..7 i Borrower shall prompt’y ve Lender writtn notice of sy investigation, claim, demend, lawsuit or sther action'b yany
 governmental or regulatory agéncy or private party involving the Property and eny Hazardous Substance or Environmental Lew
. of which Borrower has actual tnovledge. If Borrover learns; or is notified by any governgentel or regulator ¥ authority, that
any removal or other remedia n of any Hazardgus Substance affecting the Property is necessary, Borrower shall promptly
- " take all necessar ¥ remedial act jons inaccordance With Bvironmental Lew. g T
-, As used in this paragraph 20, "Hazardeus Substances® are those substances defined as toxic or hazardous substances by
.- Environmental Law and. the | ‘olloving substencss: ‘gasoline, kerosene, other flammable or toxic Petrolesm products, toxic
 pesticides and herbicides, voin' ile solvents, materia/s containing asbestos or formaldehyde, and redioactive materials. Asvusedin ™~ -
*this paragraph 20, "Environme jtal Law" means fed.ral laws andlews of the jurisdiction where the Froperty is located that relate
tohealth, safety or environmertal protection. | o TR ‘ :
- NON-UNIFORM COVENANTS. Borrower and Lender furtber covenant and agree asfofiows: - R
. 21. Acceleration; Retiediss. Lender shill give nolice to Borrowes prior 10 acceleration following Borrower's
‘breach of any covenant or jrezment in this rity Instrument {but not prior to acceleration under paragraph 17
‘unless applicable law provit'es atherwise). The actice shall specily: (a) the defauli: (b) ihe agtion required to’cure
the default; (c) a'date, not Jess than 30 days from the date the rotice is given to Borrower, iy which the defauit
. must be cured: and (d) that f: ilare to cure thi defauli ea or before the date specified in the notice may result in
o 'accelératio"n; of the sums se:ured by this Security Instrﬁmght aad sale of the Property. The notice shall further
" -inform Borrower of the right to reinstate afjsr acceleration and the right to bring & court aclion to ascert the
. non-existence of a default ot any other defense of Borrower to acczleration and sale. If the default is not Cured on or
. before the date specified’in the aotice, Lend¢r at its option ‘may require immiediste payment in full of al! sums
. secured by this Security Instrement without further demand 2ad may invoke the power of sale and any other
‘remediés'pe‘rmikﬂed by appiicatle law, Lendesr shall be entitied 1o collect 21] expenses incutred in pursuing the
. remedies provided in this p ragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence. 0 oo PRI RO BRIy . 1 B
: If Lender invekes the power of sale, Leader shall execute Gr cause Trustee to txecute 8 writfen no
occurrence of an event of def tult and of Lendes toca
.- 'to be recorded in'each county in which 20y pari
.. -sale’in the manner prescribed by applicabis |
. After the time required by applicable law, Tr : owet, shall sell the Property at public
- 1.auction to the highest bidde ! at the time and place and under the terms designated in 1he notice of sale in ene or
' more parcels and in‘any ordiir Trustee determises. Trustee may postpone sele of all or any parcel of the Propériy —-.
by public announcement at the time and plice of any previously scheduled sale. Lender or its designes may
- puschase the Property atany sale’ N e L :
.. .. Trustee shall delive the purchaser Trustee’s deed coeveying the Property without any covenani or
- warranty, expressed or implied. ‘The recitals’ia the Trustee’s decd shall be prima facie evidence of the truth of the

P

- statemenis made therein. Teastao shall apply the procesds of the sale in the following order: (n) to all expenses of
. the sale, including, but not limited to, reasonsble Trustee's and attorneys’ fees; (b) 1o all sems gecured by ‘this
‘Security Instrument: and (c) any excess to the parson or persoas legally entitled test. -:: o
. 22.Reconveyance. Uptn payment of all 54 d by this Security Instrument, Lender shall request Trustee to
- reconvey the Property and shal{ surcender this Sec i rument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustec shali reconvey the operty without werranty ‘and without char
legally entitled to it. Such persor or parsonsshall pay my recordationcosts. - e T
2 stee| Lender may from ti g to time remove Trustes and eppoint a successor trustee to any Trustee

‘ance of the Proyerty, the successor srustee shall succeed to el the titie, pover and duties
¢ by epplicable law. : e _ il s > outle:
in this Sec
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