Grardor irravocably gran
KLAMATH -

© Lot 2 in Bleck 1 1279, FIRST ADDITION TO MONTE
‘according to the ofY plathi ey trifile in the offfce 3% the
- County Clerk of g NE TR i :

i

. togather with all and singular the for ¢ i wppiirienantes aid all other rights thareunto belonding or in anywise mew
I o;e herealter appertaining, and the ren'e, imues asd profits ¥ sreci and all fixtures riow or hereafter attachvd 13 o used in commeiianwwith
the property. : SETN I : Pl L i Dl :
©7 FOR THE PURPOSE OF SE{ NCE of each agresinent of grinbor hervin tortained and payiment of the mm
L TOF g XD FOUR HUI DRED, AND MO 7 J00Shss2sxr : "

Lot

{ 28925 Dollars, with inferest thervon nccerding ‘o the dwins of 8 promissory
“order ard made by granfor inel peymant of prircipai-avd farevest hereof, if
y , ; "te;:ms__;p notye“ . s . e i

2157 The date of maturity of the daSt ss-ured by this instrument is the date; stated above, on which the final irstallment of the noto
becomes due and payable. In the event tha within descril-e? preperty, or ary part thereof, or any infersst therein is sold, agreed to be
-+ sold, conveved, assigied or alienated ly the grantor withou? lirst having obtaired the written consent or approval of the benseliciary, then,
at the beneliciary’s opticn, all obligations sacured by this inelrumtnt, icrespective ©f the maturity dates expressed thersin, or herein, shail

" note ot

- Ta'protect tha security of this u:mtdeed,gmnfwagwuz < T R ] : .
14201 Ta protsct, preserve and mu inteix the propeciy (s good condition and rapair; not {0 remove or demolish ary building of im-
. praverent. th not to it ori perznit any waste of ¢} property. e A P S
2. To complete or restors procs pely: and in good and Jabifadle condition any building or improverment which ey bs constructed,
damaged or destroyed thareon, and pay whan dus all cosis &currad thersfor. 2 - ) o
: 2 3. To comply with ail laws; cedinarcss; ragulati > 18, Fifrors ard restricei £f @ the property; it the bepeficiary
30 requests, to join in exscuting such: finansing siatements pz-snant fo the Urilorrs Commercial Code as the beneticisry may requirs and
to pay for liling same in the proper jublic offics or olfices, &5 wuil as the cost of all Lsn searches made by {iling adfiomen o0 soarching
| agencies agz may bs desmed dazirable by tha benoliciary: . | i . TR . B
wns o4, To provide and.continuousy mwintain insurance on the. buildings now er hecealfter erected on the property ‘agairst loss or
. damage by lire and such other hazart’s &= the beneficiary #-ay from time o rime require, in an amount not less thas ot applicablse
written in companiss acceptabls: to tle bapeliciety, with Ioks payalle to the latier all policies of insurance skal! e dalivesad to the hene-
. ficiary as soon as insured; if the graniir shell f2il for any res-on to procure any sucl: insurance and to deliver tim policies to the boneliciary
at least tiiteen days prior to the expiration of any policy of ‘rsurance now ot haresfier piaced on the buildings the beneficiery may pro-
- cure the sama at granfot’s expenss, The axount collected vofor any fire of other nsurance policy may be spplied Lv beneliciary upon
. any indebtedness sectired haroby and it susivorder as benelis ary may defermine, of &t cption of bemeliciary the entire poouht so colfected,
or any part thereof, may be releassed 10 grentsr. Such ép, tion o releass shall nof cure of waive any defaulé or notice of default here-
under or invalidate any act done purs ian: ra such notice. s i - - :
- i5.Tq keep the property free lrom vonstruction tions and ko pay =l ‘taxes, assessments and other cherges that may be levied or
" assessed uport or against the property beivre any part of stch taxes, assessments and other charges hacome past due or definquent and
promptly daliver teceipts therefor todenciciazy; should tie 4ranfor fail §4 make payinent of any texes, assessrents, 'insurance premiums,
liens or othsr charges payable by gra : &ither by direct pevment or By ‘providing beneficiary with lunds with which to ‘make such pay-
ment, beneticiary may, at its option, payment therxf, and the armount so paid, with intecest at the rate st lorth in the note
-+ secured hereby; together with the obfigarid:s described in gutagraphs 6 and 7 of this trust deed, shall be added to and bocofe a part of
" the debf secured by this trust deed, withour waiver of any rights arising from Browe’i of ay of the covenants hereof and for such payments,
““with inferest as aforesaid. the properiy hs:einbefors descrifad, at woll &3 the grantor, shell Io.beund tv the same uxtent that theyr are
‘Boand for the paymest of ths obligation hsrein described, vind al! such payrments shall he imzrediately due and peyable without Hofice,
‘and the nonpayment thereof shall, at: e astion of the bena iuiary, render #fl semix sscused by this trust deed imumediately due and pey-
. able and constitite a breach of this itast dsed. L og :
5 6. To pay all costs, fees and etpenics of this trust injuding the cost of #tls ssarch as well as the othor costs and expenses of the
trustee incurred in corinection with oine gation and trustes’s aid atterney's fees actusily incuired. )
Lopnvtt e To appear ih and defend ang: ack proceeding gurporting 16 affect the secirrity fighis or powars of beveficiary or trpstee;
and in"any suif, acticn or procesding!ni'wlich the benslicia y or trastee niay appoer, including amy suit for ‘e forevivsure of this deed,
“to pay- all costs and expenses, includit § ancs of title and the beneliciéry's or #amiee’s sitorney’s fess s aonont 'of attorney’s fees
. thentiohed in this paragraph 7 in"all trses shall be fixed by the #risl court #nd in *He event of an appeal fror any judgment or decree of
“the trial coutf, grantor further agroes fo pay such sum as th appeliate coutt vhall sdjudge reasonadle as the bensficiary's or frusise's at-
tornay's fees ont such appeal, "1/ Lot : R IR H : - ) .
CULLC Tt i muatually ageeed that: AR o e : . 3
(LU0 8 In the svent that any portin or all of the proper’y shall be taten gnder the right of eminent donwmin or conderiFition, fens- .
* ficlary shall have’ the right, it it so’ tlects, to requirs: that ;+Il or any’ porfion of the monies payabie as coinpenseiion for such faking,

he truites hireinder rre:t be sithe? an atomey, whe 13 un active member of the Oreen Siste Bar, o tonk,

74 Hon cuthorized 1o do business under the kews of Uhegon or the United Stotes, 4 title inwrance fompany cuthe-

i stedo, its sebsidiores, £ Hillotes, agoats ‘or brbmches, e United States or iy puaney thereel, o St sreeaiy
eIl S DL N S R S SR " ’ Tk

STATEOFOREGON, " ‘}

: 1R | CODQY OF et cemin |
{0QUE ang |/ 5 © oY certify that the within instru-~ -4
22179 E_ROUNDUP. DRIVE U I DO S DR N rectived for record en the
WALNUT, CR* 91789 1 = ‘ T = ey L depeiN\ e ey 192
I e : S et e A DlOER i M. &nd recorded
CTURNSTONE, (INC. s ‘ 3 i 23y dn bookfreeljvolyme Nooine. ‘on
2250 RANCH ROAD.: SRNNTIEY SR R ——— /tile/instru:
ASHLAND, 'OR /9752 s SE Nk >

L Witness s h




which are in evcess ol .the armicunt; tequi ~ed A
it such’ procsedings; shall be paicd to-beneticiary and ajy
ial and appeilate éourts, ns essy iy peid or incurk:d by i [ oL b
i i and - grantor) adrocs, af ity awn ex ) ake mach actions and ik ot ay shall be mecossary
s} Qjcﬁ'émpm&ffaf’iﬁénu:t?yum&mﬁdkys Skl BAR YR ERENE S I Ly :
9.7 A dny thns and Trom Hi1 36520 Hene upon wiilth 8 request of benofisia: » paymant of ity fees and’ presemtotion 5T Firvased seel
the_ note for endorsemant. (in ' & £l reconveyances, i » cancellation), witheat altecting the lability of aay pecson dor the paymest of
i p , : :§ Of anz map oe piat of. the propartyy (3) join in Franting any essement or crest.
@ or other . agresment kiincting this dewd or the lion sqr charga therdol; ¢d) .
- reconvey, withod? warrenty, all or tay part of the proper . The grantes in ary Teconveyance may be describwd &8 the “porsan or persons
“legally entitled  thereto,” and the ri titals thersizn of any raattars or incis shall te corchusive proof of the fruthiulress thereol. Trusive's
tees for any ‘of .the ssivices mentioiied i this parsgraph vhall be not lass than 25 .o N .
'10. Upon any default by grar tor tereunder, benefic ary may at aay. tims without notice, either in persan, by agent or by a recaiver
-to be apocinted by a court, and wi hout fogard to the adequacy of any Securify for the indebtedness hereby secured, enter upon and take
., possession of the property or any tart thereof, in its own name sue or otherwis: colloct the rents, isstvs ard o2its, including these past
: e and. unpaid, and apply the sdde, l2:s coste and exparses of operation and collection, including reasonable atharney’s feey upon any
ebtedness secursd hereby, and i ary raay deterinine. B i

. .o 1L The entering i : property, the collectien of suck rents, issues end protite, oe the proceeds of fice

- and other I 2 L Seresa 4 - any taking or damege of the propert « and the application or releass thereo! as
aforesaid, shall not cure or waive aiy c'efault or notice of default hereunder or (rvalidate any act dore pursuent to such rotice.

s 12, Upondefault by drantorin, sayirent of any indebts 'ness secured kereby or in grantor's performance of any ‘agrasment hersunder, tihe
Being of the essence with respect {4 such payeent and/ot performance, the declare all suz:z sscurad hereby immnediately
due and payable. In su i
frustee to forecioss this
law or in equity, which . Yy 8
ticiary or the trustee shall execute v « of Ceisult and election 1o sell the property to satisty the obliga-
tion. secizred hereby whareupon v shall fix the i and pla sale, five notice thereo! es then required by Taw aind procsed
Yo foreclose this trust'doed in the trinnor provided in O 85.735 0 85,708,  * s ' ’

" .13 After the trustse has coramercad foreclosure by “advertisetnent and scls, and at any time prior to 5 davs belore the date fhe
frustee conducts the sales, the grankir ‘or any other persca so privileged by ORS 84.753, may cure the defeult or detaults. If the default
consistz of a failure fo pay, when d.is; s:ms secured by 1.2 frast desd, the defm it may be cured By paving the entire amousnt dise aé the
- tims of the cure other than' sick peition as would not tiwn be due hed no defaiit occrirred. Ary other deinult th3t ia capable of being
cured may be cured by {fendering tAy performance requirat andesr the obligation br trust deed. In eny case, in addition to curing fhe de-

- feult or defaults, the person effecting the_cure shall Tar to the benchitiary al costs and expensos aciually incurred in. eniorcing
the obligation of the trust deed togk thes with trusfes’s a3 attorney’s feas not erceeding the amicunts provided by law, )
-0 140 Otherwise, the sale shall by beld on ‘the date a-k’ at fhs - and place designated in' the notics of sale or the time to which

.- the sale may be postponed as providsd by law, The trusteé fnay sell the property eithet in ore pares! or in saparate purcels end shall sell

.. the parcel or parcels at auction to e higshest bi for vash, av the time of pale. Trustse shall deliver o the burchaser ity deed
in'form- as required by law ‘conveyir g the preperty so sold, bit withott any covenant or warranty, express vr implisd, The recitals in the
deed of any matters ol‘iact" shall' By ececlusive proof ofitke truthiviness therée. Any person, excludiag the trustes, but including the
grantor and beneficiary, may purcha s at the sale, T T R ; ‘ ) :

718, When trustee sells pursuaidt fo :he powers provicsd Aerein, irusies sha'l appiy the proceeds of sa'e to paymnent of (1) the éx-
penses of sale, ‘including the compesatic of the trustee und a reascnafls chare by trustee's attarmd, (1) to the obligation secured by
the frust deed, (3) to all persons bau‘ng tucorded liens sulxsquent to the inferest of the frustes in the trust deed se fheir interesés may

appear in the order of their priority’ and ) the surplus, ¥ any, 1o the grantor or to any successor in inferest entitled to such surplus. ===
1.7 16." Beneficiary may from timefo t:me appoint ‘& su tessor oF RuComssors 13 any frusteé namod herein or to &Ny successor frusiee
appointed hereunder. Upon ‘such’ apjoinfent, and withoa! Conveyanco to the scressor frusise, the latter sha!l be vested with all ritle,
powers and duties conlerred u ty : 3t in' ./ of appoimied Ferstrhider, Back such appoiniment and substitution shall be
) : y eneliciary; whick, when tecorded in: dhe martgega records of the county or vounties in which the
sive proof of proper »f solnfment of the’suctersoy trustes. P )
17. Trustes accepts this trust vher this deed, duly s:ecuted andd acknbalsc god: is thids a public record as provided by Tew. Trustes
.. i3 not obligated to' rofity any party ‘Yereto of pending sals under any other desd of trast or of any action or proceeding in which grantor,
neficiary or trustes shall be & part 3 url>sa such action ok proceeding is brought by trusies. o :
... The grantor covenants and agrais to and with the bes-ficiary and €10 Barmticisry's successor in inferosr rhat fAs geantor is lawlully
b ag:‘zed in'fee simple of the real propes by vr-d I:»ag a valid, unv:acumberad title thare- | SR A A : - e

that the grantor will warrant and forex or defend the st e against 1. persoms ywhomsoever . X
> The grantorwarrants that the . proce sds of the loan s presented By the abovs described note and fhis frust deed ares—"—-:

= (a)* primarily for grantor’s P sonal, family or hows Sold purposss {sea Important Notice below), :

b): for an ordanization, or (oven i grentor is.a nais ol person) ars dor business or cormmercial puiposes. : .

' This deed. applies to; inures o the Fanefit of and bixis all partive horeto, thoeir biirs, legatees, devisees, adminisirators, execfors,
sonal repr tives, s an i assdns. The termy Seneficiacy shall mean the Folder and owner, ircludling plodgee, of the contract
secured. hersby, whether or.not named as a beneliciary Bersdou v o v d oy oas p oo ! E LR T .

wwiovs Incconstruing this: trust deed, iy s understood that tiw grantor; trusies snd] ar Beneliciary mey each be more than ane person; that
. . it the context. so requires; the singulas ishel! be: taken to. meet and include the plural, and that g iy w1t g &l changes shall be
. made, assumed. and implied fo make (hbe yravisions hereof 2:-ply equally to corporetions and o individusls, L -
IN WITNESS WHERECFE, ¢ grantor has executed this instrament the day and year tirst sbove written.

N

: E; Dolote, by lining o1 t, whichever ‘warranty (6] or {b) is .
not ble; if Y (5] is applicabds and the Beneficicry Ir v crediior
as 'such word I3 defined in the Trotheinl nding JActand Regolvdo i X, e
beneficiary MUST comply with the Act end Regulation by making required
discl ;- for this pury vss Stevens-fdise Form Ne. 1319, or azca‘hcipa!.r

If compliance with the Act it not required, disrrgs % R BN .
2 B : ,‘&ug\ty'of Los LN Yl ey

strament was s=knowledged before me on

R UB, 4ARG “ROOUE ‘and

L]

"By JOYEPH ‘R B :and

: - Zbis instrument was.a “knowledged beforeyme on ..

by X R éiﬁ,“;ﬁ,..m_, 8 é;]éﬁ‘vﬁf
v | =% -

- "-.;.;!ary 4 or 2
25,0888

rd-at request of Title L the __. th

1y’ A 36 BUIOE ok _A_M., and dely recorded in Vol _M94
: ——_Mortghges .l onlme 20904 . . %

velyn Biebn - County Clerk .~ "7 e

By NQ0 s et G VUudidimonlana.




