HIS TRUST DEED; matle

CIET
- _ROBERT J. -SHAIM and LORAINF{

, as Grantor,

»mmmt'nm&m%mﬂér RLAGTH COUNTY .. T stve

iorporation

H Fopt o

Grantor irrevocably gr

ants, ba é'éa!fn?; sells and tajnireys to trustee in trust, with power of sele, the property in
.: Count'y, Oregon; describled as: = 4 & 2l oo o e

st e ; oip rocio ey 88 Beneficiary,
s WITNESSETH:: ¢ o P

Lot 9 in Block 3 of Trast 1260, MIME VISTA RANCH, according to the

' Klamath

* togeiher with all and singular

or herealter appertai:;ixxg, and the rents,

'th:efproperty. S

O on THE PURPOSE OF SECURING PEREORMANCE: of each egrosment of grantor hersin contained and payment of the sum
FORTER > THOUSAND. EIGHT HUN ' Skl ~ s

the ¢

.County, Oregon

official plat therecf on file in the office of the County Clerk of . .

‘!,hm difsiments and 25purb Bt &hds!? other righta thereunto belonging or in anywise now

-imues end profiis therea and all fixtures now or he sisue mttached 16 of ussd in donriection with

{

THERTY

DRED AND NO 7/ 100ths™

Dollars, ‘with intersst thereon according to the terms o & promiﬁsory

f;bfe ‘of even ,da!e- berewfth;‘ payable to bereliziary d made by Fraxtor, the ﬁml payment of principal end interest hereol, if

ner paid, o be dua and

A S T‘bé date of maturiiv of the deb
. becomes die and payable. In the eve

parable

" &

N § SRS

s urec by t:‘u’aﬁjstt:ﬁméqt is the dete.jstaﬁ;& above, on which the tinal instellmeni of the noté
nt tle within described priperty, or any pert thersol, of any interest therein T4 851, agreed to be

sold, conveyed, assigned or alienated by thi grantor without firs? having obtainsd the written consent or approval of the baneliciary, then,
obligations tecured by this instrurant, jrrespective of the maturity dates expressed therein, or herein, shall
PEoney s e e 0 1 I T T R . . T

at the beneficiary's option, all
. become immediataly due and
J1iw To protect the security
1.. To protect, preserve

payable.’ .

of this trust: feed, grantor agress: |
o ‘and maintair the property in gox
provement thereon; not.to commit or perst it aay waste of the propertys o v G 4

{452, To complete or restore promptly: end in good and habit-ble condition any bu'lding or improvement which may ‘be constructed

i ! condition and repairi not to remove oc-deralish any building or'im-

dsmaged or destroyed thereon, and pay wlen e all costs incurtod therefor. | - : .
i -~ 3. To comply with all laws ordinan s, ragulations, coverw nls, conditions and restrictions atfecting the propertve il the beneficiary

so requests, to join in axecuting such

to pay for liling same'in the proper. publ

agencies as may. be deemed desirable

finsicing staterments pursaant fo the Uniform Cromvreial Code gs the beneficiary may require arnd

ii office or offices, s yell as the cost of all lien scerches made by filing ofticars or searching

by tie baneficiary. .- i

T- s 4. To provide and.continuously mtintan insarence. on ithe: Buildings now or hsreafter erected on the property aiﬂx‘r}st loss ‘oi

demage by tire and such oilier bazards ss ‘the beneliciary may irom time fo #ime require, in an amount not jess than

written in companies acceptable to the be neficiary, with loss pavable to ths Iatter; all policies of insurance skall Le delivers® to the bens-
ficiary as soon as insured;.if the grantor shill iail for any reason §o procure amy such insirancs and to deliver the policies to the beneticiary

at least fifteen days prior fo the ex,
cizre the same &t grantcr's expense,
any indebtedness secured hereby and

piratic:i of any policy of inrg-ance now or hereaftsr placed on the buildings, the beneficiary may pre-
The &idowif collected under! =iy tire o¢ other’ insurance policy may be applied by beneliciary upon
in s fi avder as beneficiary may determins, ot at ootion of Pencficisry the emire amount 80 collecteid,

or any part thereof, may be yeleased to génter. Such application or release shait not ciare or waive any default or notice of default here-
drider ot invalidate aity’ act done pursusant ‘to such notice.:’ " 1 o - ST ¢

L5 To keep the property. free from corsiruction Jiens an to pay all taies, assessments and other charges that may be levied or
acsessed upon or agdainst the property belore any part of such yaxes, assesSments and other charges bacoms past due or delinquent and

promptly deliver receipts therefor to benéliciary; should the greator fail to maks payment of any frxes; sssestments, insurdince premiums,
by grantor, éither by direct paynwat of by providing beneficiary with funds with which to rhake suck pay- -
ment, beneticiary may, at ity option, mate peyment thersof, aad the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligatiins dascribed in pars§-aphs 6 and 7 of this rrust deed,; shall be added to and become a part aof
the debt secured by this teust deed, withot t waiver cf any rights arising from bresch of eny of the covensnts heredi and for such payments,
with interest es aforesaid, the proparty FRirsiniefore described, as well as the grantor, shall be bound to the same extent thist they are

lienis or other charges payable

bsund for the payment of the
and the nonpayment thereof shall,

‘obligation’ herein described, and all such payments shall be immediately due and payable withcut notice,
at the >ptiot of the beneficiery, render a!z sarha sevured by this trust deed immediately due ard pay-

able ‘and. constitute & breach of this trust, esd. 2 L : : )
: 6. To pey all costs, foos and experites of this trust includ ng the cost of title seasch-as well as the othar cos’s ant expenses ol the

" frustes’ incurred in connection wi
VTl T appear i and defend_any

and in any suit; action or proceedinig in % : ’ ]
fo pay all costs and expenses, including eidence ‘of title and 17 berieficiary’s or trustas's attornay’s fees; thi amount of aftorney’s fees

pientioned in this paragraph 7 ¢ 0
he frial court, grantor further agrees to pay s:éh sum as the zf psllate court shall adjidge reasonable &s the benaliciary's or trustee’s ai-
- dorney’s fees on such appeal. /1 IR PR . .
CTRESTIS i mutually agreed: that:
".'8. In’the event that any

3

portion &¢ alf of thé property Umli “he faken undst the right of eminent domain or condernhation, bene_
- of

th or i enta-éing this obligation and trastes’s and atforney’'s fees actually incurred.

aélion ‘or proceeding putporting to afisct the recarity rights or powers of beneficiary or trusfee;

‘hich the beneficiary &r trustes may appsar, sncluding any sit for the foreclodure of this deed,

‘in all casa{ sh'l be Fixed by ths #rial court and in the event of an nppeai fror any judgment or decree of

i ) E
3% L

! lidiary shall have the ‘right, if it 80 elecis,’to fequirs that. all lur any portioninf the monies paysble as compesnsation for such faking,

: MOTE: The Trust Deed Act provides that the ruste.

“frusk compeny. or savings and loa

n assccigtied

“hersundsr must § sither ‘an’ attorney, wha Is an active membar & ths Oregon Stare Bar, a bank,

‘euth rized fo do busins s under the jows of Ciegon or the Unitad Stafes, @ fitle insurante company autho-

ed 1o insure fila 16 real propeity-s7 ihis sk ito; s ibaidiaries, affilister, ngents of bianthes, the UnHed States or ahy agency thersaf, or an eicrow

! cgent licensed Under ORS: 696.505 fo 6965311

" "STATE OF OREGON,

83,

- that the within instru-

. régeived. for .record on the

N msuraﬁle

Caplilllile bi M, and recorded
in book /reel/volaR1E NO... L.-erivrnece on

R R L. Page i - ds fee/file/instru-
et fenicrofilin /recORHON NG, iiiuiinis

" Record of <.t of said County. -
4 and seal of




pay: o costs, asp and wittorne y’s feus mosamxly pstd or Incm by grtnfnr

4 dotifiary and 1pp1md Uiy it Birst wpen ahy reasonsble coste and sxpansss end atfarney’s fees, both
puid or, inaxrred by benticiery in such procsediags, and the balarce spplisd upen the indebited-

, ta !aka euc.h actie,s !ﬁ-d exawm wca Jdnstrumunie st shail be rocossary

aty, pe 'men! of its feck and prenrﬁatt‘m of #his desd ard
‘ecting the liability of eny person for the payment of
the mdabtedress, trustes mny G a) conae ne lc the making of l"ly mapor plet of the sroperty; {(b) join in grénfing snv. agsement of cresi-,
ingany resttiction thereon;, (c) join ic!any subordination of other agreemertf atfecting this deed ot the lien of churgs thereof; (d)
. thcut warranty; all_or any jart cf. the property. T e grantes in any recoaveyance may bo described as the “pesson or porsone
egally 1 ‘,i iteli tharein of any imatrérs or. lacts shall b2 co-rchxszve proof o! the truilfulness ‘theréo:

. lees ¢ any 'of the services mentioned iy thic paragraph shallse not less than $5.° -
110, Upon any default by grantor 1 ereunder, beneliciary: may at any time without nottce, extber in person, by sgent or by a receiver
T to.be appomted by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take

- possession of the property or any part therect, in its own nams sue or otherwise coliect the rents, issues and profifs, mcludmg those past

. dife; and unpaid, and.apply the same, Jéss' costs and expenses of operation and co?Ie't‘xon, including reasormbie attofne) s fees upon any
abtedness secufed hereby, and in sud ordsr as béneficiary: rany determine. :

; 11, The entering uponi and taking possession of the prcporty, the collection of such reiits, issues nnd protits, or the proceeds of tirs

.- and-other: insutance. policies or. compens.mmz or:awards for ary taking or dameage of the property, and the application or release thersof as

. . aforesaid, shall not cure or waive any difauli or niotice of defeult hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in paynient cf any indebtedne s- secrzred hersby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to suci pay ment and/or periormance, the beneliciety msey declere al]l sutyis securad hareby iminediately
due and payable. In such an event the leneficiary may elect po proceed fo foreclore this trut desd in equiry as u morigage or direct the

: “to oreclom this-trust deed by alvertisoment and sale; or tnay direct the trustes to pursuve any other righé or reredy, either at
r'in équity, which’ the' beneficiary may have. In the event the beneliciary elects to foreclose by advertisement gnd sale, the bene-
Pz ary ar the trustee shall execute and uw 1o berecorded & written ribtice of defzift and election to sell the property to satisfy the obliga-
tion secu hereby wbereupon “the ‘trusied shall fix the time &ad place of sale,’ gms nohce f‘zereof as then reqdired by law and proceed
' to forecloss’ thl: trust deed in the manm r provided in ORS 85.735 to 86,795,
- ru 3 foreclosiira’ by &dverhsement and salé, qdnd af sny time prior to 5 days belore the date the
S frusiee conducts the sale, the grantor oi; 2ny other! person 8o} privileged by ORS 86.753, may cure the deixuit of defaults. If the dufzult
. consists of a'failure to pay, when dus, iums secured by the frust deed, the defeult rady bé cured by paying the entire amount due af the
.t time of the cure’other than such portio as would ‘not then b»' due had no defaulf occurred. Any other default that is capable of being
‘cured may be' cured by tendermg the p(rformance réquired urder the obligation or irusf deed. In any case, in addition to curmg the de-
fault ‘of defaults) the person effecting the cure ‘shall pay {'the beneliciary all; éosts’ and expenses actual ly incurred in enforcing
the: oblzgatmn at‘the trust deed fogeths * wit trustse’s and = ‘orney’s fees not exoeeding the amounts provided by law. .
: 14.  Otherwise, the sale shall be ke ld ‘vii'the ‘date and e’! the time and place dasrgnatad in the notice of sa’e or the time to which
: the sale’ may be postponed as prowded iiy‘ldw, The trustes niey sell the property either in one parcel or in seperate parcels and shall sell
‘< the parcel or parcels at auction to the jughast bidder for cask payab?e ‘at the time nfe. Trustee shall defiver te the purchaser it dead
(rim ‘forin as reqmred by law: conveying' tie groperty so sold, b T v warranty, express or implied. The recitals in the
" deed of any matters of fact shall be cinchisive proof of thé fmthitx!mss thereof, Ady person, m:cludmg the trustee, but mciudmg the
\ | grantor ‘and beneficiary, may purchase &f the sale,
o117 15, When trustee sells pursuant ‘! ths powers’ prowded herein, trustes: shall aoply the procseds of sale fo payment of (1) the vx-
of sale, including the lon cf ths trustee ard a reasonable charge Ly frustee’s atferney, {2) to the obligation secured by
the trust deed (3) to all persom hxwrg ‘recarded liens subseca:oiit to the interest of the trustee in the frust deed as their interests may
- appear in the ‘order of their priority at ( 4 ) the mirplus, if 57, fo the grantot 'or tc any successor in interest enéitled to such surplus.
16,” Bensaficiary ‘may’ from’ tiine % Appoint a sucte:sor or s s 70 aay frustee numed herein or fo any succestor irusiee
ointed ‘hsrearider. Upon' such appc ‘merf, and without ccnveyance to the sucocssor fristee, the latter shall be vested with all title,
* powers and duties conferrsd upon’any ttustas berem named o~ appointed hereunder. Each auch eppointment snd suhbstitution shall be
 made by wntten instrument ‘executed 17 bensticiary, which, ahén recorded in the mortijage records of the counf} or countzea in which the
: property is situated, shall be conclusive proct of proper appd atent of the successor frustee,
- 17. ‘Trustss accepts this trust when this'deed, duly exet-tted and scknowledge!, is made a public record as nrowded bv law. Trustee
- js'not obligated to notify any party hetsto cf pending sale r anty other desd of &sisi or of sny action or pmceedmg in w!uc.‘: drantor,
| beneficiary or trustee shall be a party tnlesy such action of -iroeem‘;r@ Erought b tiustee.
o The grantor covenants and agrees’ o ‘axl witit the beneil fary and the beneficiery's wecscsm in vm‘erest tha# !he Eraitor<a tawtully
e valm‘ ner mberod tztlc thareta ;

¥ and tbat tIm gram‘or mll warrant a.nd ! de!end the sams sdainst ol parsons wbmmerer .
<=5 The grantor.warrants that the pricsediof the loan r aresented by the above Jescribed note and this trust deed are:
s a)* primarily. for' grantor’s. persc amily- or housele!d parposes (see Impirtané Notice belaw),
1 (b): for an. organuatmn, cr (evet’ il drantor is a patura’ person) are far busii or cial purposes.:
: This deed applies to, inures to the be:“ it of and.bincds all parties. héreto, then v heirs; legat: devisces, ators,
| personal representatives; successors and 153 The term beré/iciary shali mean the holder and cwner, including ptedg»e of the m:uirt
secured hereby, whether or.not named:-ai a maefxcza:y hereiri .
i : .+ I construing this: trust deed, it ii:undorstocd that the grantor, tmstse and 'nt bened‘taa., may cach be more thare one perscn; that
3 if the context so requires, the singular 1%all ba faken to mea:t and include the plutal, sand that @ lly ali grameratiza) ¢ ges shall be
[ made, assumed and implied to make tla: provisions hereof apr'y equally to corporations and to individuals.

rantor has erecuted this Iﬂetﬂ.ﬂ nent :he day and year first abme wntten

o : : HE MMM%QZR y é&;m—-ﬂu
: *mponm'r NOTICE. Dalets, by l‘ning out, whichever warranty {abicr [b) is 1" ROBERT J.. SWATM .

.. not applicable; if y (o) is id $he beneficlary i s mvudner

" ais-such’ word : is dafined-in: the Ymﬂa-in—l.cnding Act and Regul Z, the . /Y &’1&)1’/»1,6,
" bcnlf‘ciury MUST comply with the Act ond Reguiation by muldng raquired ‘ mrgig A -swqm
L ;. for this purp use Ste Ness ForriNo:. 1319, or equ ‘valfent. :

: 3F compliance with the A:t is no!? required msard this noticei: 0 | 3 ¥

STATEOF OREGON, e::oun§ yof ' '_;. :
| This instrument was et knowledded before me on .

ROBI!RT J ‘SHAIM ard LORAIEE A. S'?JAD‘!'

. Noi’éry szl‘)lic for Ofegc;;

My ng;amis@im expiies

REQUEST (344 ﬁ‘lL‘RECONVEYAﬁﬁE iTo ba used cn!y \aihm uhhgﬂfwm have bean paid.)

A

: Trustee :

fiini Y The und‘erugmd is the Iegal oWTE F Brid tm!cfor of 317 indobtednsss sstured By he forcgoing frust deed. All sums secured by the trust

i deed have besn’ tully peid and satisfiacd . You hecahy are dires sd, on payment to yoi of ery surre owing to you under the tercne of the

¢ trust deed oc pursuans to statute, to cm el ¢l evidences of i fobtedness secared Ly the 7St Geed {whick are delivered to you Lerswith - ©
dha t-set daed}and to mma 5 mt‘lwt warrsk fy, o the partirs :’.’en;‘mted by the terms of the trust deed the edtate now

Do ot lose ¢ de:my s Truﬂ Desd OF 817 ] NCTZwwhich it socures.
Both: must be celivered to the trustee For can elkﬁm belcn




: /"&I/’E’j (Lx \9 »!Gi,r Lb i) (7{ 14{":""{‘"’~*»_' W

NAME, TITLEOF DFFICER - E G uﬁﬁa—‘mrv AUBLIC =3

pek S-/AJLLLM aﬂd’ /rgxu__ 14 SIAA R S
: waﬂwsnm‘aam

,‘- !‘*R @’ﬁ?ﬂd to me on the basis of saﬂsfactory evidence
-~ ito be the pnrson(s) whose name(s) @/are
|subscribed to the within instftument and ac-
.«nowledged to me that hedshe/they executed
the same in hig/rer/their authorized - .
ﬁapacaty(ws} and that by disther/their
, s:gnature(s) on the instrument the. person(s),
COMM. #954473 L+ {op-the entaty upon behalf of which the

NOTAHY?U’BUC AW E
ummm:mm@ . ’person(s) ac’ied executed the mstrument

1 aly 204 1557

WITNESS my hand and oﬁ”:czal seal

/ e u—a Vi i /'éz/tvfh (—z/

}lwnme GF NOTARY

P TIONAL mwey il

2 valuable to perso—r: re!yng ‘on the document and could prevent

o Tgust Leed
U TITMLEEORTYPE OoF DOCUMENT

[ atromNevaNEAGT L b doT " NUMEER OF PAGES
- Ol trusTee®) SERAENE e e
-0 GUARDIAN!GONSERVATOR

S sven
| DATEOF DOCUMENT

¥ ,sxsuemsnspnzsmm s SRR

T

T u.g 6th ) dﬁ}t
‘o'clock A_M and duly recor&d in Vel ___M%___m
© .. omPage 20011 X ~
Evelyn Biehn .~ Cm,mtv Cieﬂc R
g By \\3)}71’ 'aL—AQ_ L‘l] ild i~ PO iR S




