S TRUST DEED, mite st il ey July L ol .&&
Kenne ;Krnwles;ang) ~ 355 mmasband. S e 1. imeen

LA ‘tl 5 . RN . IR i oy @8 Grantot,
: Asplavig 'Ir: H:ggle e P SRR : , a5 Trustee, and
rights of survivors! ‘ R N S R - a8 Beneficiaryy ). -

‘Grantor irrevocably grani 5, bezdains, sells ar  conveys o trustae in frust, with power of sale, the pm;;yfn
cwiliEiis County, Oregon, ddéribed & : PEARAL e i ,

B

\FT "A"ATTACHED HERETO AND EY ...

AS THOUGH

- together with all and singular the tene ments, hersditaments knd appurtenances ard all other rights thereunto belonging or in anywise now
i or hereafter appettaining, and the rédls; Jtues and profits §: sroot and hil fixhisrds now of herealter attached to.or uved in connection with
ths property. . - Vg TRETE LS es TR 1 B PR U B 2
: . FOR THE PURPOSE OF SECURING PERF ORI}%*{HCE;G! wach sgreeiment of frantor herein contained and payment of the sum
of .. Sixty Four Thousand Fivs Hundred Teenty Five and No/if0 -~ - = - - - s - o= mm T

e T LT T (»$64 1525 .00 ) Dollats, with interest therson sccording to the tarms of a promissory
" 'note’ of even dafe herewith,” payable ary 'of order ‘and made by grantor, the finsl payment of principel and interest hereot, if
not sooner paid, fo ba due and payabl; : \ Losd T S .
heihie The 'date of maturity of ‘the dsbt:socured: by thisiinstrument is the dets, stated sbove, an which the final installment of the nofe
‘hecomes due and! payable:' Should the ! grentor either agree 1o, attemnpt to; or actuslly =efl, convey, or astisn all {or any part) of the prop- =
. erty:or all (ar:any part) of grantor's interast in it withou, st joblaining the wrirten conisent or approval of the beneficiary, then, at the
" bensficiary's cption*, all obligations yecufed by this' instrurient, irrespécrive of i maturity ‘dates expressed therein, ‘or herein, shall be-
" come’ immédiately dus and payable, The ¢ tecution by graiior of ant earnest more v agreementtt does nor constifute  sale, conveyarce or
-assignment. g SR B : Ly peh A
! To protect the security. of this 1rust Jleed, granfor ag-éss: ., . - N :
N 1.'To profect, preserve and rwintuin the property it good condition and repair; not to remove or demolish any building or im-
‘provement thereon; not to commit or penrit &ny waste of the property. =« 1!t e S ° : 2
2V 9T o complete of restare: prort pth and. in §ood and abitable tondition wny building or improverment which may be constructed,
' damaged 'or destroyed thereon, and piy when dus all costs botuired theretor 2 5ot ‘ B i
CFRNT3, To comply with all laws, ert inances, regulations, guvenants, conditions ard restrictions affecting the aroperty; if the benefliciary
. ‘8o requests,’ to joint in executing suck tinercing statements pursuant to the' Uniforrn Commercisl Code as the beneficiary may require and
to pay’for filing same in’ths proper jublic otfice or offices, &s well as the cost of all lien sserches made by ftiling oflicers or searching
agencies as may ' be desmed desirable’ by tk9 beneficiary. ' @ 1" bty s )
274, To provide and continuots ¥ bisintain insutsrics on’ the buildings now' or hereslter erected on the property against ] or
" ‘damage by lire and such othier hatarls as the beneficiary -y from fime to tifw require; in an amount not less than § ﬁ'lsur le, vaiue
writien in companies acceptabld (o flie baneliciary; with li:s payable to the latter 3 28 polizies of insurance shail be deliversd to the bene- -
- Hciary as toon as insured; il the grant ir si:ll fail for any reeson te procure nny such insurance and ‘to deliver the policies 46 the Tensliviary
at least titteen days prior to the expi ation of any policy of insurancs now, or hereslter placed on the buildings, the ‘bensficinry may pro-
cure the ssme at granfor's sxpense. T e zmount collected i-der any fire 'or other insurance policy may be upplied by beneliciary upon
any indebtedness secured hereby and in such order as benelit ary may determine, or at option of beneficiary ths entire amount so collectet~+
: or any part thereof, may be released ‘o’ grantor. Such appiication or release shall 1wi cure or waive any defaisli or notics of default here-
under or invalidate eny. act done purn uant to such motics.. t .. ol L LiL S s
L1t "5.-To keep the property free rom canstruction liens and to. pay :all taxes, assessments and other charges thet may be levied or
assessed upon or against the property; belore any. part of u.ch faxes, sssessments and other charges become past due or deiinguent and
. promptly: deliver receipts therefor to, beneficiary; should ;th«:grantor fail to maks payment ol any taxes, assessmwnts, insurance prénmiomss,
liens or othef:charges payable by, §rarifor, cither by direct payment or by providing beneficiary with funds with which to make such pay-
| ment, beneficiary ‘may, at. its option : make:payment, thereof, and the amount. so paid, with interest at the rate set forth in the note
" secured hereby, together with ine obligaticus described. in raragraphs § and 7. of this trust deed, shall be added to and becarne a part of
the debt secured by.this trust deed; s ithout waiver of any. rishis arising frotn breach 'of any of the covenants hereof and ior such paymants,
with. interest-as aforesaid, the propeily. bereinbefors desciil.ed, as well &s 'the §rantor, shall be bound to the seme extenmt that they are
bound for.the payment of. the obliga‘ion hérein described,; and. all such payments shall be imumediately due and payable without notice; =
and the nonpayment thereof shall, at the cption of the beneficiary, render all sums secured by this irust deed immediately due and pay-
" able-and constitute @ breach of this tust ceed. ' oul G LT A b0 : e :
S0 0.6, To pay all costs, fees and ;'psrsas of :this frust itluding the cost of titie search as well as the other costs arid expenses of the
trustes incurred in connection with ot in enforcing this obligation and trustee’s and aitorney’s fees actually incurred.
510 -+ 7.: To appear’ in and delend agy action or proceeding purporting to etfsct. the security rights or powers of beneliciary or trustee;
nd in any sdit; action or proceeding in which the benelicigry. or tristes may appasr, including any suit tor the foreclosure of this deed,
113" to: pay all costs and exp , including. évid ‘of title arx! ithe bensliciery’s or irustee’s atiornsy's fees: the amount of attornayvs iees
" mentioned in_this paragraph 7.in all ;iases shall be lixed by the trial court.and in the event of an appeal froen any judgment or decree of
© the trial court, grantor further agrees fo pay such sum ag thn.appellate court shell adjudge reasonable as the beneficiary’s or trustee’s at-
. torney’s fees on such appeal.- ...y Cei HPR o Yo bt . R
It is.mutually agreed that: ;" .0 c v el PEIINE ¥ oI . .
. 7 8.-In the event that any-portiin.cr all of the propaty 2hail be taken under the right of eminent domain or condemration, bene-
" ficiary shall have the right, if it so tlects. fo_roquire that;all or any. portion of the monies payable as compensation for such taking,

- NOTE: The.Trust Deed Act provides that ths trusies hereunder must be sithar an attoraey, Whe is 22 active mmider of the Oregor State Bay, a bank, trust company

or savings-and loan sssotlation suthorized 4 :do husiness under the i34 o Utagea or the Uniied Stetes, a title insurance company authorized to Insure title to real
property of this state, its subsidiaries, filiats 1, agats or branches, tive U nited Siates oz any agency heract, or as escrow agent licansad under JRS B36.505 w0 &88.58%

. *WARNING: 12 USS 1701}-3 regulates and ‘may prohibit exercise of s oplian: iy o0 io i e s
*The' publihcr suggests that suzh an‘agreime address the Issue ©2 sbiaining denclitiary’s ensent iz compicte detail.
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trvp o pay all tesscd: cotfs; r oritey’s Iaesm&:ans'paidwis:rﬁr & ;
stch pmcaeding 3 bensficiary, snd applid by it f:rxt mmﬁ any reasonable costs and expenses and sitorney's foes, boﬂx :
. int the trial and &ppaflm‘e Eodirts, riece neced tafiiy paid o incurred ! try bemeficiary i ,‘nmmadmgs, and the baflnca ‘applied upon the indebted-
ness. secured harsby; a.nd grantor: ajecs; at its’ own expr he,: to take mt.’t ‘act y wc.’x ustre ts ias s!uli be meemry,
in ‘obtaining such ¢ion,” pros pﬂy upon beneficiard s request. e :
; ‘9..A¢ any time and :from tima bo vi:ne upon writfen: request of buzelicmt ,paymam ol fs Im w,w;e-rfakm nl !Iu‘c dood ‘and -

. the note for endorsersent {in case of { ull feconveyances, fof cancelistion}, withau! sffecting the Hability of sty persot for the sapmant of
i the indebtedness, trustee may (a) ca wert to the making o' any map or piat of thwe property; (b ) join in gracting ary shsemant or creas-

i 'ingrany restriction thereon;. (c) Joint in:any. subordination or other lﬁmoment eHacting this desd or the ler or chargs thereol; {45 -

reconvey, without warranty, all or an ! per¢:of the properN The gréntes ih any reconveyance may be described as the “person or.persons
Tegally entitled thereto," and the reci‘als thersin of any maiters or focts shall bm cenc?as:va p*oal ‘o the truthiulness thereof. Tmaket
fees for any of the services mention! in this paragraph siw!l be not less then $5.

{10, Upon any: default by grasitet hersunder, beneficiai y may at any 1 time weithout notice, either in person, by agent or by & receiver
to be appomted by. & court, and witfuut redard to the ade:acy of any security Jor the indebiedness hereby wecured, etiter upon and take

" ‘possession of the property or any pett the ocf, in its own nume sue or otherwise collsct the rents, issuss and profifs, including thoss past

. due ‘and unpaid, and apply the same, ‘lesy costs and expers2 of operation and ocIIecf;on, including r\-asonable aftorney’s fecs upon any

i indebtedness sscured hereby, and in s 1ch crder as beneticizy may determine. .

i 12 1% The:entering dpon and takiig reosse: eion of the property, the eollection of guch rents, issues ard prolits, or the proceeds of Tire
and other:insurance policies or comps nsaiion or: awards for eny talcmg or aamaga of the property, and the apyplicaticn or reisase thereof as
aforesaid, shall not cure or waive any defa:slt or notice of d-fault hes 7 any act done purstant to such notice.

< 12, Upondefauit by grantor inpe ymer€ of any indebtecr »zs secured hereby or ir grsnfor s periormance of any agreement hereunder, time
bemg of the esserice with respect to sich rayment andfor grricrmance, the benefiziary may declare &ll sums selured hereby immediately
due and peyvable. In such an event ths beroficiary amy elect to proceed to foreciose this trust deed in equity as a mortgage or direct the
trustee fo. foreclose this trust deed by adveitisement and sais, or may direct the rrustee to pursue any other right or remedy, either af
law: or in'equity, which the beneficiary mmay havs. In the event the: boﬂebcmry elocts to foreclose by advertisernent and sale, the bene-

" Hiciary or the trustee shall execute and cavea to be recarded ¢ written notice of defailt and election to sell the property to satisly the obliga=....,
tion:secured. hereby whemupon the ttistes shall fix the ¢icy and place of sale, ,en-a notice thereaf as then raquired by lsw and procesd
to ioreclose this trust deed in the mmer provided in ORS, 36.735 to 6. 785,

.13, Alter the trustee has.comn encad. foreclosure by | wdvert:umsnt and sa!a, and at my time prior fv 5 dsys before tho dafe the
tmstee condiicts. the sale, the granfot .or a7y, othier person za privileged by OGRS 38.753, may cure the default or defaults. Tl the default
consists of a failure to pay, when du; 3 SUES. secured by ihe trust deed, the default may be cured by paying the entire amount due ai ¢the
time of.the cure other than such poz jon r3 would not ther be due had no defoun’t occurred. Any other defpuit that is capable of being

‘- cured may: ba cured. by tendering the performance required under the obligation ot trust deed. In any case, in eddition to curing the de-
fault or defaults; the. person’ effectiiyg th> cure shall pay to the bemfxczary @'l costs and expenses actuall¥ incarred in enforcing
tIre obhgaho'z of the trust deed together with trustee’s.and attorney's fees not excepding the amounts providsd by law. :

: 14..Otkerwize,  the sale shall ba held on the date am£ at the time and place desxgmted in the notice of sale or the time to which

g tbe saIe may be postponed as providai by law. The trustee :nay sell the property cither in one parcel or in separate parcels and shall sell
the: parcel: or parcels at auction to thy.highest bidder. for ws&, yable at the tims of sale. Trustee shall deliver to the purchaser jts deed

' in form as required by law conveying the property so sold, but without any coverapt or warranty, exprasa.or implied. The recitals in the
deed of any matters of fact shall bs corclusive: proof of a '8 truthiulness rhereol, Aﬂy person, excluding the trustee, but including the
" grantor and benelicizry, may purchas. at the zals. .. ...

Ciien 180 When trustee sells pursuant ‘to_tie powers pmma“ d- ...,.’-‘—am," tm«fae shall a;\p!y the proceads of sale fo psyrent of (1) the ex-
penses of -sale, including the compen: atior of the trustee s2d & roasonable charge by trusiee's attomey {2) tosba nbligation secured by
the trust deed, (3) to all persons haviag recorded liens subsquent to the intarest of t)\e trustes in the trust deed as their interesis may
appear-in the order of their priority, tnd . {-{) the surplus, if any, to the grantor or 16 aWy successor in interest entitled to such surplus,

«16. Beneticiary may from. time. to. ti:ne appoint a sucessor ar.successors fo any trusice named herein or to any successor tfrusies
appointsd: hereunder. Upon such app)mt'tenl and without conveyance to the successor frustes, the Intier shall be vested with all titie,
powers and duties conferred upon any’ frustee horein named or appointed hersunder, Each such appointment and substitution shall be
made by wnmn instrument execufed by Eaneliciary, which, when recorded in the mortgage records of the county or aﬂ:ntm in which ths
property iz situated, shall be lusive prool of proper asjointrasnt of the successor trustee.

- nos 17, Trustes accepts: this frust when this deed, duly. cxscuted and acknowled fed, is made a public record as prowded by law. Trustee
Y is nat obligated to notify any:party. lereio of pending saie;under any other deed of .trust or ‘of any action or proceeding inwhich. grantor,
beneficiary ot trustee shall be a:pariy .unless such action c,t proceeding is brought by trustes. . -

iic; The grantor covenants and.agrees to and with the bere ficiary and the beneficiary’s successor in mterest that the gmnior is lawfully
: se:zed in fee mmple o{ the real proper‘y anr! bas a vabd, ure :mmbered ta?}e ﬂwrata DER

and that ‘Ize grantor wxll warrant arui forﬂwﬂr deiend l!le saa 8 aganst all persons whomsoev or.
‘ The grantor warrants that the " irocesds of the loan :‘kare«en*ed by the abovas describod noté and this trust d’ePd are:
- (a)* primarily for grantor 's' pe1 sontal. family of houséhold purposes {see Imortant Notice below),
: (b) foran orgamzatwn, or (even it grantor iz's natu-al person) are for business-or commercial purposes.
.5 This deed. apphes R inures to: the banelit of and bin’s sl parties Jaerefo, thuir heirs, legatees, devisees, administrators, exewtors,
i personal trépr i s-anl assigns. The form B i caary m'?aﬂ mean t}e bolder and owner, In'Jixﬁiug piedgee, of the contract

: : ‘secured heraby,; Wbet!:er or not mme«‘ asa beneticiary heredn.’

[ - I'n Construing this' trust deed, it is vvderstood that tie drantor, :‘msfeo and/or beneixam may each be more than one person; that
il n‘ the context so requires,; the singulat ‘shell be taken fo me»rf ard includs tha phliral, and that gensrally al! gremmatical changes shall be
. made, assumed and implied’ to make bo provisions hereof A, ply equally to corporstions and to individuals.

IN IVI TNESS WHEREC*F, t!ae grantor has execufed ths mst:ament the day and year first sbove wm“en.

e IMI’ORTANT NOHCE- Dele?o, by !lning ot wh dmvcr wmm’y :;‘or () is

- not applicable;: if wor Y {c) Is-applicat cmtcﬂnbmiﬂchw isis craditor |\
os such werd' Is’ dtﬂnud in the Truth-in-lind Azt ond R . L the

: ficiary < FALIST y with the Act .ot d Rsgulatien by. '*“, quired
e diu!own:, for this purpeu use Stevens-Ness Form No. 1319, or I'}uhn'l.
N :ompllunm wllh ihe A:I is not nquined. disrdzard !hi- noﬂu. "

" aue rzstrt.mentwas "’
. Kenneth Kncwles nd

NRRY&N

NOTARYPI'N.IC ORECON
- 3 - COMMISSION NO, 022258 H
il EYCOMM!SS! EXPRES »wuz.lesr b

T TO: : : ; 3 Tmsfee ; : '

-+ The undemgned is'the Iegal o ner.and. holder oi all irdebledness secuired by rhe iaregomg trust deed. AJI sums secured Ly the trust
~deed have: been fully paid, &nd satistied..You hereby are dirkcted, on paymant to you of any svms owing to vou under fhe terms of the
trust deed'or ‘pirsuant to' statute, fo’ emw] aIl ewdences of i ndebteo'maa !:escured Ey the trust dead (which are deliversd to you hepewics=—
{togother:with the trust. deed)and ] - X tmg&e parties ¢ \n;mtad by L!:e terms vf the tmst daed the eafafe now

i 'D&nur loss g dastray this Trust Dnd Ol TE NETE Which 18 sacuns
;. Both'must be dollnmd to the' lnutn fer ca scollatlon bofore




CODE:53 MAP. 370
CODE. 53 MAP 370¢-190
CODE 53 MAP 370% 390 T

sztuated in the W 1/2”1
' : ‘and the NE 1/4°
37 Scuth,vRaﬁge $ East of the
'NW.1/4, NE- 1/4 NW 174, and™
outh, Range 9 East of the
lamath, Staue of Oregon.

e

: ,—;?Cleﬂ: [
v Vtut Fi ol eARS




