- THIS TRUST DEED, shad.. ‘ . dayof  TULY
JOHN_HOWARD GRIFFITH AND » ' tHEELghts 5

i : Y, = - , as Grantor,
* MOUNTAIN-TITLE CO» AT "OF KLAMA® L Lo s &5 Trustee, and |

. JACR SIMINGTON ANL| LEK SININGTO: :

iy @ Bensticiacy,

WITNESSETH:

. -Grantor irrevocably . .sells and conveys to fgusfgé frust, with power of sale, the property T
KLAMATH . - County, { ""esc::r}'bed‘as: T ST e D

. PART HEREOF BY!THIS REFERENCE.

S

3 tdge!ber with all and s:‘béu[ar ‘the tan gme;:tc,;imredz"‘ $ and appuar fon and all other rights thereunto belon;,fmg or in anywise now

" or hereatter appertaining, and r : its, irsues snd profits thereof and al] fixtures now or herecfter attached to or used in cormection with-
“the property.’ Eep AR S LT SR e :

W1 <FOR THE PURPOSE OF SECURING PERFORMANCE of each agrmdmsnt of grantor herein.contained ant payment of the sum
of ... **SEVENTEEN THOUSAND AND. NO/10Qthsws  ° oo sémé , ! i

. Fhterest therson according 1o the terms of a.nromissary -
g made by granior, the final payment of principal and inferest herest, 7
July 5 L, 19,4001 L : D
el opr The ‘date of maturdity of the dabt secured by this i the dats, stated nbove, on which the final instailment of ‘the note
;. becomea due and . payable, Should the grentor either agree attempt fo, or attually seil, convey, or assign all (or any part) o the prog-
erty or all (or any part) of grantor's. fntersét in it without  lirst obtairing the weirter censent «ar approval of ithe benaficiary, then, at the
| - beneficiafy's option*, all obligations iecured by. this instrorent, irrespective-of. fle maturity dates exprezsed tharein, or herein, ‘shall be-
;' rcome immediately due and payable. ;'he evecution by graryor of en earnest money agreement™™ does no¢ consiitute g sale, conveyance or
¢ asefgnment. L e T : R B G - . :
: - To profect ths security of thix t ust Céed, grantor agracas’ B bt :
fowen it 1 To. protect, preeerve and méintain the property in conditiost and- repair; not to remove or demolish any Duitding or im-
L. provement thareon; not fo.commit or |iarnvt any waste of i Broporty, Prire e FITERSTS ey ’ T
Lo U 20 To complete or- restors Prooytly end in good and Eabitable vondition any. building or improvement which may be constricred,
.. damaged or destroyed thereon, and pa + wiicn due all costs shoucred thersfor, ; :
L i3, Ta comply with ail laws, ord nanses, repulations, <d-enants, conditinns am! restrictions atfecting the properfy; i the beneficiary
join i i i oy hrsaant do the Uniformr Comtmercial Code as ‘the beneliciary may require and
: in: proper pablic office or offices,; 18 weil as the cost of elf lien sparches made By filing officers or searching
: - agencies as 'may be deemed desirable by the beneficiary. < { i c.ooooq 5 [ 8
Ps ©.* 4. To. provide and continuous! : maintain .insurance wn the buildirgs -now ar Rerealter erected on the Proporty against losz or
‘ damage by fire and such other hazard:: ag i%e. beneficiary winy From. time to time 7equirs, in an amount not leas than §.50 -insurabl
| written in companies acceptable to the: bensticiary, with joss payable to the latter; all policies of insurance sheli be delivered fo the bene-
| i ficiaty as soon as insured; if the granto’ shell fail for any reascn to procurs any such insurance and to deliver the policies to the beneticiary
+5 " af least fitteen days prior fo the expirétion of any policy of insurance now or herea‘ter placed on the buildings, the Beneficiary may pro-
. ‘ cure the saine at ; - Thi! ameunt collectsd unésr any fire or other ir i i
’ . , i Y and isi such order as benefic’try may detorms
. lor.any part thereof, may "be released 1o ‘grastor. Suc&'applica(z‘

under of invalidate any act done putsiint fo such notice. S : i »
U 5 To keep the property iree friwm constriction lisns end fo pay. ali taxes, essvssrmentis and other chargns that fhay be levied or

. assessed upon ér against the property pefore’any part of aud’i taxes, AssessAents aikd other charges becorme past - dus or delincuent snd
. promptly deliver receipts thersfor to Dt neficiaty; should the ranfor fail to make payment of ary taxe . i o
- liens or other ‘charges payable by granttr, eithier by direct pagnent or by providing heneliciary with
.\ ment, beneliciary may, at its option,’ { iake payment therscd, and 1t F Fi
. secured heraby, together with ‘the obli < tioris described in Putagraphs 6 i thi .
: the debt secured by this trust deed, witl out vaiver of any righ's arising from Preach of any of the covenarits hereof and for such payments,
.- with inferest as aforesaid,’the Property. hersinbefora describet’, as well as tha érantor, shall be bound to the same extent that they are
bound for’the payment of the obligation harsin dascribed, ak: all suth payments giiall be immediately due and payable withour notice,
render all suine sscurmd by this truss daad Ammedintely due and pay-

: and'the nonpayment thereof shall,’at ths ortion of the benes iary,
' able and constitute a breach of ‘this frust deed.” =~ - -

S 771716, To pay all costs, fees and expe hseg expenses of fhe
| frustee incurred in: éonnectiy ‘orii ; blige t 3 .

LTI T appess in and detend any ieticr: or 17 i £ i 7 1 ticiary or frustee;
. and in any suit, action or proceeding irs whidli the iary” or trustee miy appear, including asy suit for the foreciosure of this deed, :
- to pay all costs ard expenses, including ywvidanes 6f title and beneliciary’s or triastee’s tforney's, fees; the emount of aftornev's fses
«viawentioned. in this paragraph 7 in all cas:s shall be fixed by the trial éours and in the 'event of an appeal from any judgment or decres of
" the frial court, griinfor further agrees to: bay zuch surm as the aspellate court shall adjudge reasonable as the beneficiary’s or trustes’s as-

|
E’ : .forney's fees on such appeal. i .

Tt is mutuslly agreed that: ; T i : : R ) o ) .
8.°In the event that any portion ur 2l of the propérty :shall ba taken under the right of eminent domasin or Condemnation, bene-

fzf‘(:yx’.ary/,sizgxll")‘xave‘v\i’y.\fzerigI;t, it it s0 elec ‘48,5 to require that al {9r any portion of the honieg paysble es compensation for such taking,

: 1 ) ot 10 do’ Yushicss under the lows 4 f ™5, & ttle Insarance company autharized to Insure title ta real
property of this staty, its subsidizries, affillates, &) ini% o7 Branthes, the Unlt4 i2 States or any agancy theseof, 6r an Bserow sgent licensed undsr ORS 696,505 to 696585,

|| WARNING: 12 USC 1701)-3 ragulates asd may ; prohiblt exercied of thicicption. ;0 il o0 —

; 1 'The publisher suggests iniaf such an dgreemad srd:nse the Issud of ¢¥ 2ining heneficisry's teoad n compiste datall,

nty of e S E N ey b

\J certify that the within instrer.

ock LM and recorded
reNoc.ii o en

'3 3 in?! NO;;;«_,.:.“:...,,
d of ; -2\ 0f snid Courity.
Witness seal é‘ i

County affized.’




suh ‘procesdings, shall e pai 5 8snaticiary wnd AgAIed by It frep o 2 attornsy’s . : -
1 thié trinl and appellate couts 5 necemsarily paid or incur ‘sath 3 the balancs apgiied upen the indelited.-
hess séq’xreqaée:ebx;.;and,mmoé Bgres, ut ‘its. own rx: : ¥i E eyscite such oo 132z shall be' necosssey
in obtaining such compensation, oma’ly upot: beneliciory's DR R T

L9 At any time and Hrom thhe fo ¥irne ‘upon writk:n requsst ot Benelivisty, payment of its foes and presontation of this Jeed and
- the note for endorsement (in'case! 3f hul reconveyances, |/or cancellation), without atfocting the Fiability of ehy person for the payrnert-of
i the indebtedness, trustes” sy (8 coni-nt #6 'the makisg: 'of any mip or plat of the property; (b} join in: granting any easement or creat-

“. Ing any ‘restriction thereon; (c). } ¥in iri. any subordinad orr or other Bdreemont affecting this deed or en: prcharge #h ni; {5
reconvey, without warranty, all or, any part of the propar fy. The &rantee in aay 2 yarie may be described &% the “person or persors
i legally ‘entitled theroto,”. and’ the ¢icitals’ thersin of . inatters or facts shall be ceive proaf of, the truthfulness -thereof. Trustee's
- fees for any of, the services mentia sed i this paragrapl:| hall be not jess than £5, g L o
'710. Upont any defaulf by graifor ‘hereunder, benef person, by agent or by i receiver
to be appointed by ‘& court,” and wiltkout regard ¥ the ad-~ i i 38 hereby secrred, enter upon and take
: possession of. the property I ! in i eriies issues and profits, including those past
due and unpaid, and app. X e i g 7 including redsonable attorney’s fees upon any
- indebtedness secured here| SN r . i : T
FEENIN O § ion of tha pro, the collection of such rents, issues and proiits, or -the proczeds of lire
i : A 5 HOT W ing or damngs of the property, and the spplication or relesse thereof as
said, shall not cure or waive a1 3 ice of default herevnder or nvalidate any act done pursuant {0 such notice,
& 12 Upondetault by grantor iri bayxent of any indebie-Iness sacured heceby or in grantor's performanse of any agresment hereunder, time
“being of the ‘essence with respect 1t suck payment and/ci perforimance, the beneliciary may declare al) suts secured hereby immediateir
due and payable. In such an eventithe Leneficiary may et to proceed 1o foreclone this frust dsed -in equity as a rrortguge or direct the
trustes fo foreclose this trust deed LIy, pclvertizemant and sale, or may-girect the trustes. fo ursue any other right! or remedy, either st
law or in equity, which the beneticiary, may have. iciar oreciose by advertisement and sale. the bene.
: : tecut id ca  Brs notic Saelt tion to sell the prop 1y to satisty the obiigs-
e ; . ‘ive notice thereof as theft Téquirsd by lew .and procesd
this 1 1} provided iri ORN:'86.735 686.795. T o . ) T =
130 Affer ‘the frustee hay cort mericed foreclosure by "advertisement and sule. and at any time prior to 5 days before the ‘date ths .
trisstee ‘condicts the sale, the gratifor or any other perscn 80 privileged by ORYS 86.753, may cure the defelt or defaults. If the delault
consists of a failure to pay, when'd 1, sums secured by fhe trust deed, the defmilt may be cured by paying the entire amount due at the
“'time of the cure other than such Pertion ag would not then be due }ad nd detaalt ociurred. Any other default that is capable of being
cured may be'cured by tendering ths performance requirad under the obligation of trust deed. In any case, in additior: to curing the de-
fault or' defaults, the person effecting the cure. shall pay to the bensticiary : all ‘costs and expenses actually incurred in enforcing
the obligation of the frust deed fof ther with' trustee’s atd attorney's fess not exceeding the armounts provided by law. )
1714, Otherwise, the sale shall B3 beld on the date ark’ at the iris and place designated in_the notice of sals or the time to whick
the sale may be'posiporied as providsd by law, The trustes may eell the propetty wither in one parce! or in'saparaie parcels and shall sell
the parcel of' parcels at auction to 146" highest bidder for ash, payable =t the tirne of sale. Trustes shall deliver to the purchaser its desd
in form as required by law ‘coriveyis g the property 2o sold. but without arry covenant or warranty, express or impliadis The recitals in the
deed ‘of any matters of fact shall By cenclusive ‘proot of the truthfulness theract. Anjy person, excluding the trusree, bur including the
grantor and beneficiary, nay purcha.e at the sale.” LN C :
U180 When' drusta i pursuant 2o the bowers proviced herain, trustes sha;l apply the procesds of aale o payment of (1) the ex-
penses of sale, itciuding the ‘compelmaticn of the trustee’ and 2 ressonable charge by trustes s attorney, (2} te the obligation secured by
o|i o the trust deed, (3) to all persons having rocorded fiens sutes the infereut of the trustee in the trust deed ss their interests msy
;- appear in the order of their prioriti’ and (' 4) the mirplus, 7 grantor or to any Eccassor in interest entitled fo suck surplus.
i 16, Beneliciary may lrom timsé to fimé appoint & & y St

: Ces30r Of successors {0 &ny trirstee named herein or to BAY SuCCessor frustee

" _appointed hereunder. Upon' such appointinent, and without conveyance 5 ‘the sutiessor trusiee, the latter shall be vested with all title, {7~
powers and duties conferred upon any frustee herein namst or appainted'hereuﬁder.kEac}g such appointmen: and substitution shall be -
made by Writteniinstmx;wnt»exéaxte by Eeneficiary,’ whick, when recorded in the mortgage records of the courty or counties in which the

- 'property is situated, shall Be'conclus've' proot of proper zbpointient of the sucéessor trustee, © . )
U170 Trustee accepts this’ frust' v hen: this deed, dulz 3:écated and sckndwladged is vade a public record ps provided by law. Trustse
is not obligated to notify any party siefefo of pending sa]af under any other deéd of trisst or of any actior or proceeding in which grantor,

e beneticiary or trustee shall be a parti url:3s such action of proceeding is brought by trustee.

" 711" The drantor covensnts and agesis to. and with the beacliciary and the beneficiary’s successor in intorest that she J{giq{or o Tawkelly
seizad i “fee simpl qi’ fie real propet & ;rz({_ hasa valid, u ecembered ;‘it{e ifmrom except . none o TS o

: . Galik Lot
SR diied il e Vs e kg ey RN B Pl : LU
. and that the grantor will warrant and forevar defend the saa:e against all persons vwhomsoever. . : :
. The grantor warrants that the . jroceads of: the Joan sepresented by the .abovs described note and this
i- (a)* primarily for grantor’s personal, family or. housshold purposes (see Important Notice below ),
7 (b} for an' organization, or (evan'it grantor is a natural persen) are for bue'ness or.commercial Purposes. E .
-+ This deed ‘applies fo; inires fo,‘he benetit of and birk's ai? PaTEied hiersto; their Reirs, legatees, devisees, administrators, exeinitors,
personal rapresentatives,: s arxl asvidns. The term bereficiary, shall mean the holder and owner, including pleddes, o the coritract
: securedlgemby,,wketherormtmiisa benediciary heceiy. i EESRE N S :
L8 TTn constraing this. trast deed, it is vrderstood that tF Lrantor; truston gad /o bensficiary may each bo tnore then one person; that
i Il the context so requires, the singular shall be taken to mot:-and include the plural, and that Eenerally all grammadical changeés shall be - .
{.made, assuried and:implied to make: &ie'pruvisions hereot op gly: equaily fo corporations and fo individuals, T E :

. IN-WITNESS WHEREQF, tie #fantor has 2xecuted this instriment the day and year tirst nbove writien.
ol R Cemih G 4 GOLE iy § vt «Lélé‘;.{!{l{&(@.{f 9;‘. iae
;"lMRQRTANT.NOIICE:M#- ¥ Tining out; whichever warranty [ L (VI R - . ’
: - mot epplicable; if warranty [a} is opplicabl and the beneficiary is @ creditor [ R /
: ‘as such word Is defined in the Trvth-in-la1ding Aet and ReguletianiZ, the
. beneficiary " MUST comsly-isith the Ac ont’ Regulation By moking!
S5 disch : for this purp use Shnns-ﬂg's;ﬁ:mn Ne. 1319, or egfvalent.
T compliance with the Act is nc? required, ¢ Ianrrd thiz notice. : s

 STATEGF OREGON, Coury of .. KLAMATH ~ R
7% This irstrument was et knowledged before me on it i JUAY B 1994
BN ‘ D KAREN MC COMBE 7 :

HOUARD "GRIFFY T’B___A_ISD (AR
-THis insttument was « c knowledded before meon. ... ..

e,

Nofary Public for ¢

b CoMmission g auzoc: | _:éﬁ—,&_) =)
MY COMMISEICH ERPIRES A7 1201008 : : ST ’ /
RS e ettt iriat vt et s P EESR IR T My commission expires .. ... 4/20/%6_

REQUEST FOI: FULL RECONVEYANCE {13 be wred only wiren 458 pirfions heve hoen poid.)

1: o The undersigned is the legal owne  arsl by itha Yoregaing trust doed. All vims 8eCLred se dhe dresys
deed have bees fully paid and satistied.; Vou ey , on payment to yoa of ANy sums seind 4o vor: under the deros of the = |
frust deed or pursuant to staruré, : nesy se By 2te trust: deed (which are Celiverst fo you Permwith

har wi dee Gesigrired by the termn of the fruss desc? the ‘estate now

'OR THE

dastroy rust
othmust be deiivered 1o the trustes for canes la
"fq?@ﬁo “will ba rigide. * SRl




I‘Z

5, Township 39 South, lflang; 9 East of the
Jregon, more particularly described as follows:

.- Beginning at a point 15¢4 feet East of the Southwest corner of the NW1/4 NW1/4 of Section
"5, Township 39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon;
- thence South 380 fect miyre or less to the North line of Lindle Wily; thence East along the
- North line of Lindley W1y 205 feet to the Southeast corner of a tract heretofore conveyed
~ to Carl Runge in Deed Volume 347 at page 427, Klamath County Records, which is the true
point of beginning of this description; thence North along the East line of said Runge
~ lract a distance of 100 feet; thence East patallel to the North line of Lindiey Way a
- distance. of 70 feet; thenie South parallel 1) the. East line of said Runge tract a distance:
.of 100 feet more or less:to the North ling of Lindley Way; thence West along the Notth line
>f ' ‘ 0 5 or less to the point of beginning. ™ '

f‘?f,record at:@uest of in Title Co 7 e s Ath o day

uly':

recorded ifi Vol. _ 84 .
4 Ll,( L Ex VbLé.d:'iL S e g AT

I,




