- THIS DEED OF TRUST,
.94... The grantoris Ed

: i }. This debt is evidenced by Borrower’s note
ated the same date as this Secutity: . with the fulldeby, if not
. paid earli¢r, due and payableon duly.las ROHE LT W P This Security Instrument
secures to: Lender:; (a).the repaymnes - Jenced by, the Note, with interest, and all renewals, exiensions and
*# modifications; (b) the payment of all other sums; witli interest, advanced 1mder paragraph 7. to protect the secarity of this
+ Security: Instrument; {€) the perior of i covenants and agreements. under. this Security Instrument:and the
*~ Note; and; (d) the repayment 0 ny 3 with interest thereor, made to Borrower by Lender pursuant (0 the
. paragraplibelow (“Future’Advan ;s  FUTURE ADMANCES. Upan request to Borrower, Lender, at Lender’s option prior
* 1o full reconveyance of the pro by wer, may make Future' Advances to Borrower. Such Fuwire Advances,
- with interest thercon, shall be s jurec by thi { Trust when evidenced by promissory notes stating that Said-noles are
‘secured - hereby. For this purpo Forrower irrevocablyl grants af %o Trustee, in trust, with power of sale, the B
following described: prope ty lojated in s 1 Klamath. Ve egrent County, Oregon: ===}
“ADDITION TO ! OYINA, ace
{ y Glerk of Klamath County, Oregon.

UNDER OREG OST ‘A EN ROMISES AND COMMITMENTS MADE BY US AFTER THE
CFFECTIVE DATE OF TBIS ACT CONCERWING LOANS AND UTHER CREDIT EXTENSIONS WHICH ARE

5T FOR PERSONAL FAYILY OR HOUSEROLD PURPOSES OR "SECURED SOLELY BY THE BORROWER'S .. . - -
RESIDENCE MUST BE It S5 CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE.

e

L TOGETHER -WITH al YEOV r hereafter ereeted on the property. and sll easements, ¥
: appurtenances, rents, royaltis, minegsl, nd s chts and profits. water rights and stock and uil fixtures now of
" hereafter a part of the property. 2 it vered by this Secunty Tnstrument. Altofthe
' foregoing is referred 1o in this né a RN P e L , ‘ :
... . /BORROWER COVENA ‘ lawfully seised of the estate hereby conveved and has the right to grant
“'*” and convey.the Property and that the Property i anencumbered, except for encuntbrances of racord. Borrower warrants
“and will defend 1ly the title to the Property detniands, subject 10 &Ry encumbrances of recard.

1S

AZFHLMC UNIFORY:




L péfagraphs 1and 2 shallbe applind

¢s. - Borrower shall promptly p
payment and late charges due undet the
ten waiver by Lendeér, Borruywer shall pa
; 2 (a). and cments which fnay attain pricrity over this Security Instrument; (b) yearly
‘Jeasehold paym ‘ v, if any; {¢) yeerly hazard insurance premioms; and (d) yearly
" mortgage insurance premiums, if iiny. These items arg called Sescrow ftems. Lender may estimate the Funds due on the

"+ basis of current data and reasonab ¢ estimates of futurejescrow items. .

i pard in full, 3 sum {“Funds™) equal 10 '

The Funds shall be held in in institution the deposits of accounts of which areinsured or guaranteed by a federalor==ssme

state agency (including Lender if Lender s such an ir-stitution)! Lender shall apply the Funds 10 pay the escrow items.
“Lender may not charge for holdi nds, analyzing the accoant or verifying the escrow items, vnless

Eender pays Borrower interest ¢ Funds _siicable law permits Lender to make such a charge. Rorrower-and-- .-

i Lender may agree in writing tha. intcres! e piid on the Funds. Unless an agreement is made or applicable law

requires interest to be paid, Lendir shali not be requirad to pay Borrower any interest of earnings un the Funds. Lender
* shall give to Borrower, withiout charge. an annual acco'mting of the Funds showing credits and debits 1o the Funds and'the

.. purpose for which each debit to the Funds was made. Thie Funds are pledged as additional security for the sums secured by
'/ this Security Instrument. . . feo S Col T . o B

: “If the amount of the Funds held by Lender, topether with the futurs mignthly payments of Fands payable prior o

the due dates of the escrow items, shall exceed the amgunt required 10 pay +he escrow items when due, the excess shall be,

at Borrower's option, either pron ptly repaid to Borrewer or credited 1o Borroler on monthly payments of Funds. 3f the

amount of the Funds held by Lender is not sufficient ¢ pay the escrow itemss when due, Borrower sha'l pay wo Lender any

amount necessary to make up the deficiency in one or riore payments as required by Lender.

S Upon payment in full of all sums secured by this Security Iastrument, {Lenider shall promptly refund to Borrower
| any Funds held by Lender. If unt er pafagraph 19 the Property is $01d or acquited by Lender, Lender shall apply, no later
.. than immediately prior to the sl of the Property of its acquisition by Leader, any Funds held by Lender g1 the time of

* application as a credit against the sum: secured by this Security Instrument. . b B T

s :3..:Apnlication of Paymeats.’ "Unless applicable law provides otharwite, all payments received by Lender under
irst, fo late charges due under the Note; secnd, to prepayment charges due under the
‘Note; third, to amounts payable \ nder paragraph 2; foarth, to interest due; and lalt, to principal due.

: 4. ‘Charges; Liens. ' Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

“Property which may. attain prinrity over this Security Instrument, and jeasehold payments or ground rents, Tamye T

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

* "pay them on time directly to the person owed paymert. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraphi If Borrower makes these payments directly, Borrower shall prompely furnish to Lender .
‘receipts evidencing the payments, . - i S iy P ' i
© " 'Borrower shall promptly discharge any lien o hich has priofity over this Security Instrument unless Berrover: ()
- agrees in writing to the payment of the obligation sectired by the lien in a manner acceptable to Lender; (b) contests in good

' faith the lien by, or defends agai st enforcement of t:¢ lien in, legal procesdings which in the Lender's opinion operate to

prevent the enforcement of the Jien cr for , t) secures from the holder of the lienan .

- agreement satisfactory to Lendec subordinating the Iien to this Security Irstrur + 1f Lender determines that.any part of

“ the Property is subject 1o a lier: which may attain {riority over this Secority Instrument, Lender may give Borrower 2

- notice identifying the fien. Borrmwer shall sziﬁéfy the fien or take one ormore of the actions set forth above within 10days

" ‘ofthe giving of notice.. .~ 0 ¢ [T EU T ‘
w5 Hagard Insurance. | Bo et shall keep the improvernents now existing or hereafrer erected on the Property
. insuredagainst loss by fire, hazards included within t'7e term “extended coverage” and any other hezards for which Lender |
requires insurance. This insurs shall be maintained in the amounts and for the periods that Lender requires. The
- insurance carrier providing th ‘insurancd shall be rhosen by Borrower subject to Lender's approval which shall not e
* unreasonably withheld. Sk D T ST ; . ¢
: .1 All insurance policies ad renewals shail be acceptable to Lender and shall include 2 standard morigage clause.

' Lender shall have the right to told the palicies andi renewals. If Lender s equires, Borrower shall prompily give 10 Lender
. all receipts of paid premiums a newal notices. In the event of loss, Borrower shall give prompt notice to the insurance -

carrier and Lender. Lender mat: make proof of oss if not made promptly by Borrower. :
oo Unless Lender and Borrower otherwise agret in writing, insurance proceeds’shall be applied to restoration of repair .
- ":of the: Property damaged, if thi{ restoration or repairis economically feasible and Lender's security is nut lessened. Hthe

restoration or:repair is not eco mically feasible oy Lender’s security would be iessened, the insurance proceeds shall be

 applied to-the sums secured by this Security Instrpment, whether or not then due, with any excess paid 10 Borrowes A0

Borrower abandons the Propa ty, or does not answ 2t within 30 days a notice from Lender that ‘the insurance carrier has
offered to settle a claim, then Lend “may collect the insurance proceeds. Lender may use the praceeds 0 repair of restore
the Property or to pay sums st cured by this Securty Instrument, whether or not then due. The 30-day period will begin
-when the noticeis given. © {7 T j TEE

#% ~="Unless Lender and Borower otherwise agr¢: in writing, any application of proceeds to principal shali not extend ot
~postpone the due date of the m snthly payments ref to in paragraphs | and 2 or change the améunt of the payments. 1{

*" under paragraph 19 the Propaty is acquired by Lender, Borrowst's right to any insurance policies and proceeds resulting

from damage to the Property g rior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security T

_ Instrument immediately prior: zacquisition. S . :
6. ‘Preservation and Vaintznance of Prope-ty; Leaseholds. Borrowers 211 not destroy, damage or substantially

change the Property, allow tt e Froperty to detedorate or cominit waste. If this Security Instrument is-on.a leasETiold, ===

"Borrower shali comply with tl e provisions of the l¢ase, and if Borrower acquires fee title to the Pioperty, the leasehold and
fee title shall not merge unless Lercer agrees to the merger in Writing: - T
: ~ 7. Protection of Lenler's Rights in the: Property; Mertgage  lasurance. If Borrower fails to perform the
. covenants and agreements cot tained in this Securily Instrument, of there is a legal proceeding that may significantly affect
" Lender's rights in the Property {such hs a procet ding in bankrupicy, probate, for candemnativn or ta enforce laws of
“regulations), then Lender maj do £ad pay for whatover i< necessary to protect the value of the Property and Lender's rights
"ini tha Property. Lender’s acfions may include paving any sums secursd by a lien which has priority over this Security’

Ui Instrument, appeating incowi, pé gihg reatonablé attorneys’ fees and eatering on the Property to make repairs. Although

“Lender may take action undet this paragraph 7, Lender does not have twdoso. ; '
- ‘Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Rorrower sevared by this
urity Instrument. Unless fio er s nder agres to other terms of payment. these amounits shall bear interest from

' the date of disbursement at ihe Note rate an shall be payable, with interest, wpon notice from Lender to Borrower




Borrower shall pay the pre
nsumncc terminates i in accord: ith Borrower
o B lnspectlon. Lender orits agent may o
: shall gn e ‘Borrower notice at the etime of or prior to
S 9.. Condemnation. - T} © proceeds of any a
: ;any condemna{mn or other takingz of any part of

rance in effect nntﬁ s;a:h time as the requirement for the
r's writter agreement or applicable lew.
-ake reasonable entries upon and inspections of the Pmpcrt) Lendtr
8 inspection specifyiig reasonable cause for the i inspecton.
v-ard or claim for daniages, direct or consequential, in connection with
ibe Propeny, or for conveyance in lieu of condemnation, are hereby .

: ;assxgned and shall be paid to L¢ ndcr
X of a total lakmg of the. Prope
'\strumem whether or not th«‘n due, with any ex

F ‘unless Borrower and Lender otherwise agree in-wri ing, the sums secured by this Security Instrurent shall be reds
" the amount of the proceeds m.xltnued by the follo wing fraction: (2) the total
before the taking, divided by t) the fair market vatx e of the P’ropettv m ’nedlately before the taking. Any balance shall be e

paid to Borrower.
L1 the Propenv is aba'z( oncd by Borrower
make an award or settle a claire for Jdamages, Borr

. ¥y, the proceeds shai .be applied to the sums secured by this Security

s paid to Borrower. In the event of a partial taking of the Propetty.
coad

Coa 0¥

amount of the sums secured 1mmedla!e!y

e |f after notice bw lender 1o Bommer that the cotdemnor offers to
ver fails to rwpond to Lender within 3C days after the daie the notice is

+given, Lender is authorized to ¢ollect and apply thejproceeds, at its option, either to restoration or repair of the Propefty or
to the sums secured by this Sect xntv Instrument; w} i ther or not then due. S
Unless Lender and Bortowsr ctherwise agree in v«mmg, any applx proceeds to pnnmpa] shall ot exte nzi or
postpcme the due date of the manthly payments refésfed to in paragraphs 1 and 2 or change the amount of such payments.
‘ ' 10.. Borrower Not Release‘l. Forbearance By Lender Not a Vaiver. Extension of the time for payment or
modification of amortization ¢f the sums secured; oy this Seécurity Inscrument granted by Lender te any successer in
~interest of Borrower shall not ¢ perare to release the liability of the original Borrower or Borrower's suceessars ininterest....
Lender shall not be required 0 commence proce tdings against any successor in mterest or refuse 10 extend time for
payment or otherwise modify a nortization of the surns secured by this Security Instrument by reas oaof any demand made
by the original Borrower or Botrower's SUCCEsSors w interest. Any fmbeamce by Lender in exercising any right or remed‘
shall not be 4 waiver of or prech ide the exercise of any right or rezred) -
. 11, Successors and Asiigns Bound; Joint 8:1d Several Lisbility; Co-signers.

sath i
Lahon ol

The covenants and agreements of -

L may require immediate payme it
+.. permitted by paragraph 19 If:L.end

“this Scﬂunn Instrument shall bind and benefit the sm,cssors and assigns of Lender and Borrower, subject 1o the provisions

of paragraph 17, Borrower’s co/eniants and agreemw
Instrument’but does not execw & the Note: (a)is cuo-
{that Borrower’s interest in t e 32roperty under the Li
the sums sécured by this Security [ustrument; anc|
modify, forbear or make any aux modanons wi
that Borrower's consent.
. 12, Loan Charges. if the loan secured b)
- charges, and that law is ﬁnally interpreied so tha
-, connection with the loan exced the permitted 1
necessary to reduce the- charg o the permitted liny
. permitted limits will be refund :d 10 Borrower. Leg
under the Note or by making a dnreu payment to Bk
: pamal prepavmem without any prepayment charge
SN kX leg:slatmn ‘Affecting Lender’s Rights,
rendering any provision of the Mote or this Security
1 fullof all sums
xercises this

)
i

e
K

; paragraph 17 :
; : 14, Netices, ~Any notice to Borrower pro=
= mallmg it by first class mail uhless applicable law
.. Property Address or any other adcress Borrowcr
. first cluss mail to Lender’ ’addr&‘ss stated herein or 2
s prov:deu forinthis Security In
-int this p‘xragmph
: : 15." Governipg. Law; ty. ~This Scs
: junsdu.txon in which the Propa. Ty is focated. In thu
Note conflicts with applicable !m, ich x:onﬂici shs
.- which can be given effect witho ‘
Note are declared to be severabl

tsignates.by

ts shall be joint and several. Any Borrower who co-signs this Securtty
igning this Security Instrument only to morigage. grant-and convey

rms of this Security Instrument; (b) is not personally obligaied to pay -

t¢) agrees that Lendor and any cther Borrowst may agree to extend,

regard to the termes of this Security Instrument or the Note without

this Securm Imtrumem is subizet 1o 2 law which sets maximum joan

;the interest.or other loan charges collected or to be collected in

{ *h loan charge ‘shall be reduced by the ameunt

1 and (b) any semi zhready collected from Borrower which exceeded

Jer may choose to make this refund by raduvmb the principal owed

rrower. If a'relund reduces pnm:*pal the reduction » il he treated as a
:nder the Note.

If edactment or expiration of applicable laws has ‘the effect of
astrumert unenforéeable according toits terms. Lender, at its option,
secured by this Secarity Instrument and may tnvoké any remedies
¢ption, Lender shaB take the steps specified in the second paragraph of -

tre
WS

~fcd fbr in this Security Instrument shall be given by deliv ering it orby
equires use of annther method. The notice shail be directed to the

Lender. Any notice 16 Lender shall be given hy

y other addmss Eéndér designatas by notice to Bsrrowes-Any notice

mant shall be de ‘ned to hawe bei’n g:ven 10 Borrm\ eror Lender when given as provided

ahoo ey,

urity Ins!mm"nt ; Jk be governed by federal law and the law n?the,
zvent that any prowm)n or clause of this Security instrument or the
not affect other pr\)vmons of this Security Instrument ar the Note
on To thzs end the prm lsxom of this Security Instrument and the

vén one confarmed copy of the Note and of this ?ecurm Insirument.

: 16, -Borrower’s Copy.: 70
- B A Transfer of the Priperty or. a Benefi Interest in Borrower, If all or any part of the Pmpcm or any.
“-- interestin it'is sold or. transferrei (cr if a beneficial rerest in Borrower is sold or transferred and Borrower is not a satsseke .
person) without Lender's prior; writzen consent, Len der may, at its option, require inimediate payment in feff of all sums

o secured by this Security !nstru ent. However; thi$ opu(‘n shall not bé »xerc:sed by Lender if exercise is prohibited by

Five Borrower natice of dcceleration, The notice shall provide a period
, ed within which Borrower must pny all sum§sscired by
o this Scwnty Imlrumcm Ir Bor:; wer fails to pay these sums price roﬁw expiration of this period, Lender may invoke any
. remedles permitted by this Secu ity Instrument withi.ut further notice or cemand on Borrower.
B ~ 18..Borrower’s Right to Reirstate. . If Bo wer meets cenam o mdmems Borm“ er shqi; hau the rxghs 10 hau

enforccmem of this Secumy Ins(rulr ent dxsmmmu

cing this Secxmty 1 x:!rument Those con S are that Bm rov.er

© Security lnstrumcm or (b)en ,
under this Sex:unt'} Instrumen* and the the had 10 au.demtwn

2 (a) pa)s Lender all sums whi

: : y lnstmmenl shall ccmttnue unchanged Upcm “reinstatement by
Y -Bcrrower, thxs Secumy lrslrul ent and the obligatigis secured hereby shall remain fully effective &8 if no acceleration had
1crat:nn under paragrapl-s 1lor 12,




secured by thas Security ]nsmimem and gale "
the ncht 1 brmg acouit

on or béfore the date specified in thd 1
this Security Instrumem without funterdemand and may;
law: Lender shall be entitled to coll
but not hmxted to, reasonable attorn

of an‘event of default and of Lender 1 »Property 1o be sold and shail cause such 'mme to be recorded in‘each -
county in:which any part of the Projerty is located. ¢er or Trustee s‘iall give notice of sale in the manner prescribed by
“applicable law to Borrower and to f persons prescribed by : ;' ! er the time reqaired by applicable law, Trustée,
’thhout dexmnd on Borrower, shall tel 3 y at publi stior g1est bldder at the time aeé lace, ard under the

. Trustee shall de‘wer tothe pu ‘chus er Trustee’ sdecb cm\'eymg the v without any covenant ar warranty, expressed
‘or. 1mpl|ed The recitalsi in thé Trustc«, sdeed shaﬂ be pnma facieev xdence ef therr. ath of the stasements m.xde therem T rustee shal}
¥ 3

paxagraph 19or abardonmemof the Property, Lender {in persnn. by
"1er) xhall be entatled t enter upon, take possassion of and manage the Property and so collect
] 1ected by Lcndrr or the receiver shall be apahed first to, payment
t not limited to, receiver's fees, premiums on
is Security Instrument.
ured by 1h1s Sécrm*y Instrument, Lender shall request Trustee to
strument and all notes evidencing debt secured by this Security
vhout warranty t to he DETson or persons :egaﬂy entitled so it fora

ulu.ral nmber O grazing prrposes,

attamcys fees” shallmclhdc an) atlomeys fees

D Graduated' Payment R:d

El Other(s) {speuf)}

BY SIGNING BELOW Bois
and in any nder(s) executed b Bon

' . (Seal)
- Borrower

+This mstﬁimen; was prepared b .




STATE OF: OREGO COUNTY OF

P M., and dniy recorded i in Vol. X
__Z.Qﬂﬂ._




