THIS TRUST DEED, m

etrennban . as Grantor,

-MOUNTAIN. TITLI:

<} ANATH. COUNTY

@8 TTustee, and

ER.

v Xhe .survisvor. the reof

e

 DONALD..A...DERHINER- AND. HI:LE

e R res R
 batgains, sells ard conveys ¢6

G;"?ntO? iri'evqcab[x grani;
KLAMATH i

| TATHED, WHICH

- SEE/EXHIBIT. "

ey 1 88 Béneficiary,

tru. ieg in trust, with power of sale, the propeffy in

‘Credon, d cribed as:,. | .. S

15 MADE A°PART BY THIs REFERENCE HEREQF

R

! fogetizef with all and singzilar the tone, aem‘t.;lzei\edi'tmnh a’d appuarteniarces and .all other rights thereunto belonging or in arywise mow

:: or hereafter apportaining, and the renti, isn:es ard profits th:-reof and all firtures now or hereafier attached to or used i

L the Pproperty.

e _**ONE_HUNDRED TWENVTY

: : note of';;en daté herewith; pay
Cinef socnerpaxd, t(;bedueand yabIeZ? :
: .- The date. of maturity of the del ¢

cod by this insi:

connsction with

- FOR THE PURPOSE OF SECYRIIVG PERFORM. 4 NCE of eath &gmm;f:o? grantor hérein coniainad wid payrment of the sum
2

AND NG/ 10@tbg=xnax B
... Dollars, wich iaterest therecn according to the terms of # Prondssory -
and made by grantor, the final payment of principa!l and dinterest he eof, if

ament is the date, stoted above, on which the final instailment of the note

» becomes due and payable. Should the yirantor either agree td, attempt to, or actusils sell, convey, or assign all (or any part) of the prop-

i erty. or all (or'any part) of grantor's i ierast in it without fi-sf obtaining the writtsn consent or
- beneficiary’s option®*, ali obligations 3 iured by. this instrurx nt, irrespective of the maturity dates expressed
exccution by grante- of an earnest money afreement** does not constitute & sale, conveyernce or

i | come immedistely due and payable. T
.7 assignment.: . :. e [

:- To protect the security of this i st dead, grantor agrese " [
fwn it L To protect, preserve and mah gaiy the: property. in ¥dod vordition and
‘! provement thereon; not to commit or pormit any waste of the property.”> . ©
i 2. To complete or restors promp Iy exd in good and Fasitable cordition any bailding

appraval of ihe bereficiary, ther, at the
therein, or kerein, shalt be-.

repair; not to remove or denwiish any Building or im-
s oo o B

or improvement which ey be constructed,

,dan"iaged or desiroyed therson, and pay when due all costs incirred therefor. -
i1 30 To comply ‘with all laws, ordit ancse, redulations, coronarts, conditions aid restrictions witecting the property; if the beneliciary

; 80 requests, to join in executing such fi 1ancing statements pu:ssant to the Unilorm
L* fo pay for filing same in the proper:gii Shic cftice or offices, vimait iS7EDe coet of &ll lHert searches made
i agencies as may be deemed desirable by the beneficisry; R

cial Code as the bermficiary may regaire end
by filing oflicers of ‘searching
S

4. To. provide and continuously, ma'r:tain ' insurance ot the buildings now ur_hereaiter erecied on ‘the ntbég}i}';gjigﬁﬁgﬁt};e
: damage by tire and such other hazards as.tk4 beneficiary. ma: from time to time fequire, in an amount not fess than § . e ey
- written in companies acceptable {o the' bens‘iciary, with loss: payabls to the iaiter; ell policies of insurance shall be delivered ¢o the bene-

- ticiary as soon as insured; if the grantor, shail fail for any resss to procuare any such insurance and to deliver the policies to the bereliciary i,
"’ at least fifteen days prior to the expiretion of any policy of itmrance now or hersalrer placed
. cure the same at grantor's expense. Tha amount collected uncee any fire or other dinsurance

on the buildings, the benaficiary may pro-
peoliey may be applied by beneliciary upon

: any indebtedness secured hereby and in tuch crder as beneficizr ¥ may defermine, or at option of beneticiary the entire atmount so eollected,

of any part thereof, may be released to, jrartor. Such applicat;

"1 under or invalidate any act done pursui if 13 such_notice.

"5, To keep the property, free‘f,rom consfruction Iieni 4 to
the properiy’ Bifors any part of suckh taxes, assessznents and other charges become psst due or delinguent and
therefor to beyeficiary; should the §rantor fail to miske payment of any taxes, assessmesnts, insurance premiums,

i d upon or
promptly deliver raceipls

on or release shall not cure or waive any default or notive of default here-

pay ?II, !uibs,%assé‘ssm:ents and other chargss that meay be levied or

:liens or other charges payakls by grantor; eitk-ar by direct payi-ent or by providing bapeficipry with funds with which 1o make such pay-

ment, beneticiary may, at its option,

secured hereby, together with the obli

mzke payment thereof,’ and the amount
83 jons described. in pars sraphs 6 and. 7 ot $his trust deed, shall be added to and becormw a part of

rate set lorth in the nofe

‘the debt secured by this trust deed, withuut waiver of any rights arising from Breach of any of the covenants hersof end far such payments,

with interest as aforesaid, ths property

nble and constitdte a breach of this trist deed.’
. trustee incurred in cchnection'with:t}r; g
L 7. Te appear. in and defend any ‘ation or proceedi

Liersirbefore described, as well as the grantor, shall be bound fo

bound for the payment of the ébliga!iorjherein'described,', and all such paymente shall be immediately due and payship without notics,

and the nenpayment thereof shall, at the ‘option of the be

To pay all costs, fees and expeises cf ¢this frust, inchue

the same extant that they are

r:gfici-a(y, ter;_dgg all BSums sfscuredvby this trust deed irmediately due‘ and pay-

ing the cost of title search as weil as the oiFar costs and eypenses of the

nlcrcing this obligsiion and trastes’s and attorney’s fees actvally incurred, )
ng parporting to affect the sscurity rights or powers of beneliciary or trustee;

end in any suit, action or proceeding in \vhick tha beneficiary vr triusfoe may appesr, including any suit for the foreclosure of this dend,

to pay all costs and expenses, including

der:ce of title and th

> beneficiary’s or' truSies's elterney’s fses; the amount of mftarney’s lees

... mentioned in this paragraph 7 in'all cassi sha!l be fired by the trial court and in the event of an apper! irom any judgment or decree of

“ithe trial court, grantor further agrees to
.tarney’s fees on such appeal. - I
Lo It is mutually agreed that: - i

Adiciary

such supt as the of sellate court shall adjidge seasenable as the bensticiary's or trustes's at-

- 8. In the event that any portion ot all of the property s8all be takeri ander the right of eminent dormain or condemnation, bene-
shall heve, the right, if it so elects, o require that ail vr any portion of the monids_pavable as compensation for such taking,

'NOTE: The Trust Daed Act provides that the bosiie. harsundsr must be etz an altomney, who is a8 aotive member of the Oregon Stats Bar, 2 bank, rust company
. .Gr'savings and lozn association avthorized to do ) usiness undar the taws of Dregon or the Unitad Stres, a title inserance company auihorizad o nsure title o res!

roperty of this state, Its subsidiaries, sffillates, ags nls o branches, the Uniter States or any agency theresl, or an escrow agent Hoensed pnder ORS £96.505 to §36.535.

TWARNING: 12.USC; 1701}-3 regulates and mey protdolf exarclss of this

estion, ... G g
fetuil,

TThe publishes.seggests that such an agreamed | a6 358 th Issue of ol dning beneficlary’s contert in

S

KLAMATH FALLS, OR: 97601
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" in such procoeding il id Yo benet

“'izy the'trial and appellats courts, necessarily. paid
“‘ness _cecured, hereby;; and granfor -agreen, at if
- iny, obtwining: such compansation, prompily upart

Pt f e

i At any time ai “from _time to time uf
. -the' note for endafsearerit {in lcase of full reconvi
Bfedness, trustee may (a) consent to the

i ing. any restriction thereon; (¢) join'in any #a bordination or other X
reconvey, without warranty, all or any part of e property. The gra:ise in any feconveyanis nxy be described ag 16 “parson or persons
legally entitled. thereto,”! and the recitals thereit. of eny matters or facts chall be conclusive preot of the truthiulress thereof. Trustee's

;' fees for any of the services mentioned in this puragraph shall be not lvss than $5. Lo - )

i:.. 10.. Upon' any, default by grantor hereunder, beneficiary may af sy time without notice, either in person, by agent or by & receiver

. to be appointed. by a court, and without regard. to ths adequacy of an» security for the indehitednass hereby secured, enter upon and fake
possession of the property or any part thereof, ;i its own name sue or otherwise collect the renis, issues and profits, including Yhisé past

. "due and unpaid, and apply the same, less cosis and oxpensss of operrtion and oollection, frcluding reasonable attorney's fees upon any
indebtedness secured hereby, and in such order’ s Eeneliciary may darsrmine. s . :

... 11. The entering upon and taking possessi2n of the propercty, (A~ collection ot euch re:¥s, issues and protits, or the prooceeds of ire
and ‘other ifisurance policies or compensation or, awsr.ds for any taking or damage ol the property, and the application or release theraof as
atoresaid, shall not cure or. waive any default o notice of defeuit hercunder or invelidate ary act done pursusrit to such notion.

12. Upondefault by grantor in payment of a 1y indebtedness securs hereby or in grantor's perforrance of any agreement hereunder, tite
being of the essence with respect to such payaxnt ardfor performands, the beneficiary may declars all wems secured hereby immediately

* due and payable. In such an event the beneliciiry mray elect te proca:d to foreclnse ‘this trust deed in equity as a mortgage or direct the
trustee’ to foreclose this. trust deed by advertiss nent and ssle, or.may diract the: trustés to pursne sny. other right or remedy, either ad
‘law or,in equity, which the beneficiary may hive. in the event the eneficiary elects to fcrsclose by advertisement &nd Sgie, the bene-
iiciary or the trustee shall execute and cause to le recarded a written ce of default and election o sell the property to satisiy the obliga-
tion secured hereby whereupcn the trustee shall fix the time and plaés of ‘sale, give notice rhereol as then régusred by daw and proceed

deed in the manter provided in ORS 86.735 to¥5.795. "7 = 7 "~ T ’
v 3. "After_the trustee has commenced {o . by adverti nf ‘and 'sale, and &t_any time prior to 5 days before the date the
_trusfee conducts the sale, the granfor or any viher person so privile by ORS §6.753, may curs the dofault or defauits. It the default

" Consists of a failure to pay, when due, sums se ured by the trust des:l, the deiault may Ba cured by paying the entire amotnt due at the
time of the cure other than such portion as woild rot then be due bad no defauli occurred, Any other default that is capahle of being
cured may be cured by tendering the performawe required under the obligation or. trust deed. In 2ny cese, in additior to curing the de-
fault or ‘defaults, the person eifecting the cue shall pay to the beneficiary_ all costs aad expenses actually incurred in enforcing

the obligation of the trust deed fogether with jtustea’s and atformey’s fees not exceeding the amounts provided by law.

i 14 Otherwise, thé sale. shall be keld on the date and at the tite and place designated in the notice of sale or the time to whick

the sale may be postponed as provided by law. The trustee may, sell the property either in one parcel or in separate parcels anil shalil seli

the parcel of parcels at auction to the highsst bidder for cash, pays tle af the time of sale. Trusiee shall deliver to the purchaser its deed
in form as required by-law conveying the propirty sold, but withoitt any covenent or warranty, express or implisd. The recitais in the
deed of any matters of fact shall be conclusivs proof of the truthtii/ness thereof. Any person, excluding the trustee, but including the

grantor and beneficiary, mdy purchase at ¢he sele. 7 B A ' o

15.. When frustes sells pursuant to the pcwers provided herein; trustes shall epply the proceeds of sale to payment of (1) the ex-

penses of sale, including the. compensation of ‘“he frustee and a reasonable charges By trustse’s attorney, (2) to the pbligation secured by
the tiust deed. (3) fo all bersons baving recorded liens subssquent fo: the inferest of ihe trustee in the trust deed as their interests may
appear in the order of theit priority and (4) & = s plus, if any, to the grantor of fo any successor in interest entitled to suck surplus.
" +16. Beneliciary ‘may lrom time to _time appeint a successor or] successors. to, any trusiee named herein or fo jany successor trustee
appoirited heréunder. Upon such appointment nid vithout coniveysrce fo the successor frustee, the lat shall bd vestad with all title,
powers and. duties conferred_upon any trustee lereir named or appointed. hereurder. Each such ap; nt and substitution shail Se
made by written instriiment executed by benefitiary, which, when retrded in ths cibctgage records of the county of counfies in which the
property, is situated, shall be lusive proof wf proper appointment of the successor trustes. L
'17. Trustee accepts this frust when this t'eed. duly executed et acknowledged, is mads a public record as provided by Inw. Trustee

is not obligaied to notify any party hereto of rending sala under any other deed of frust’ar of any action ot proceeding in which grantor,
Beneficiary, or trustes shall be s party unless stch action or oceed it it brought by trusteo. | | : .

. ‘The grantor ¢ovenants and agrees fo and yrith the Bensliciary evd the bensliciary’s guccessor in interest that the grantoc is lawfully

seized in fee simple of the real property and ha: ‘ d velid, unencumbered title thereto |

S
and that the grantor will warrant and forever didend the same againct all persons whomsoever., - : L
| The grantor warrants that the" proceeds ¢4 the loan represented by the above described note and this trust deed are:
i Ca M primarily  for grantor's personal, latiily ‘or household purposes {see Important Notice below), ~ '
: b) “for an organization, or (even if grattorisa natural persor) are for bsisiness or commercial porposes. :
This deed applies:to, inures to the benel’t of and. binds all pzriies hereto, theic heirs. legatees; devisees, administrators, exacutors,
‘. personsl repr tatives, suc s and igns: The: teroy beneticiary | shall mean the holdec and ovwnet, including pledgee, of the confract
secured: hereby, whether ot nof named as 2 bers {iciary herein. - : R ) A : S T .
’ | n construingd this trust deed, it is underni tocd that the granto stea’ and]or beneticiary may esch be more than one person; that
if-the context so requires; the singular shall betlaker to mean and intiude the plural, and ket generally all grammatical changes shall be
made, assumed and implied to make:the provis o; rereof apply equeily to corpes 71 and fo individual SRR : R

IN WITNESS:WHEREOQF, the jirantor has execurtd this vinsvtrpzineﬂt the day and year first above writien.

* INFORTANT NOTICE: Dalale, by. lining out,
O & . 3

v renty. (s} or (b ix
ble; 3f v {a) is applicable and the Bansiciary is @ crediter!
“such ‘word is_defined in_the Truth-in-lending Att and Regulation Z, tha
beneficiary MUST comiply’ with the ‘Act and Regulalion 5y meking' required |
tisclosires; for this. purp uge Stev Ness Form {0 1319,-or equivadentd &
" If compliance with the Act s not required, disregard this notics.

£ OF ORIGOW, County of ..NMIUTLAA | »
This inst? it was ackmujedged bafmje' me bn U,.ehl—sé} g_, 1 9(;}4,

, 19

R T a:;:y{}’ub}ici@rﬂgegm
ission expires wﬂ{B{ﬁ!T - ‘

bligations have been paid.]

71 The undersigried is the legal owner and .toldsr of ail indebted:-ss secursd by the foresoing trust deed, All surns secured by the trust
" deed have been fully paid and satistied. You lereb; are directed, payiment to you of ary sams owing to you under. $ha burimd of the
- trust deed “or-pursusnt to statute, to canc vidzncss o s secared Ey the Yrust deed (which are deliversd to you herewith

togethar with the trast deed) ard to e withouf w 1 oH- fies. designated by the terms of the trust deed the sstate now

" _hwld by you under the same. M

Do not foss o destroy this Trust Desd OR THE NOTE, which it secures,
Both rust bo delivered 1o the trustes for canceliation batys
 Jrkgsivayonce will fie ma TEER LR
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