) ¥
'RUST DEED), made this

19.54.... between

DENUER £ HANIONS -

‘Y l

»-as Granior,

T MOUNTAIN. TLTLE COMB

EOUNTY. o . ‘ T as Trustee, and

“(EE'S

SHARON G.iLes

v

sivor. thereef . L.l ; L

 WITNESSETH: |

Fien nni 88 Baneticiary,

- Grantor xrrevocéb_lx, ér fé, barg lins, seils and conays fo frustee i friast, ﬁi;h pawer of sale, the property in

(o KLAMATH -

County .gqn,.des&:’bed a8

oped

‘Lot 23 in Block 45 of KLAWATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT |
: ok 25 ! .

logééfier with all and i g

limath County, ©

[N S SOV

lar the teaements, | creit rite and aprk

or hereafter appertaining,
: the property- T L

th ;Téfficial.gpla t - thereaf on file in ths office of

and all other Hgbts thereunio belongind or in anywise fiow

:rienances E
and the rents, issus: and profits therecf =.d all fixtares now or hereafter attached to or used in connection with

' FOR THE PURPOSE OF SECURINt PERFORMANGE of ‘each sgreement of grintor herein contained and payment of fhe sum

*SEVENTEEN-THOUSAKD ANDING 108U

' ‘note’ of even date horewit
Tiof. sqoner paid, to ke due

ST Rkt Y AR EEAS SR TN, I - -

{1a¢s, with interest thereon according to the ferms of & promisso

h; payable:to bene! iciafyior order and ri:de by grantor, the firal payment of principal and interest hereof, it

and payabls per.|terrie-oF-note. | 19 s

2115 The date, of maturity of the debf eecited Ly this instrueesy/ is
Pacames due. and  payable.’ Should the granto eithor sdres fo, attetot fo, ot sttdally seil, convey, or awign all (or anv part} of ‘the prop-

the date, stated sbove, on whick ths final installmery of the note

ecty or all (of any part) ot grantor's interest in it without first o' sining the written conssnt or epproval of the beemiiciary, then, at the

bensliciary'ds option*, all obligations secured; by
' come immediately due and payable. The e;s&:&

- assignment. -
it 'Tel protec

Lty 1.-To protect, preserve and mai

4 the sscutity of thin trust devd; grantor agrees: |

shin instrument, izsspoctive of the naty ity defes expressed thorein, or herein, shall be- .
o By drantor of ar: earnest money agreesnent*® does not constitute a sale, nonveyance o°

ntain i e scoperty. in good eondition and repsir; ‘rot to remove of demolish eny buiiding or im-

prqﬁemenf theteon; riof f0: commit o permit: iny tvaste of the property. =

" 2. To complete or restore promptly asl in

‘food &nd habitail~ condition any baiiding or improversent which may be consfructed,

i+ damaged ‘of destroyed thereon, and pay when due all costs incurred ¢herefor. ;
i ontio3..To comply with all'laws, ordinances; regulations, covenants, conditiohs ead resfrictions atfecking the properiy; if the beneficiary
so requests, fo joint in executing such financéig stotements purszai to
to pay for filing same in tha proper public 4 Hice or offices, as wel’ a3
agencies as may be deemed desirable by the emeficiary. c oyt b It ar e Do :
: .. 4.°To- provids and:confinuously: mait tair. insurance ‘on” the -buildings now or herealter erscted on the mﬁ?&mmm@ie :

damage by lire and such other bazards as the boreticisry may
writien in companies acceptable to the benaiciaty,

ficiary as soon as insured;
..at least fiffeen days prior:
" cure the same at grantor’s

any' indebfedness secured hereby and in such pirder as beneficiary mey detarsd

if the grantor shall fail foc any reason G f

¢he Unsfortn Cotarnarcial Code as #he bensliciary may reguire and
the cost o 2l liet searches made by filing ofticers or searching

Eron time to time reguire, in an amount not less then $ .0
with loss paydide to the Jstter; all poicies of insurance shall be delivered to the bene-
rocure any such insurence and to deliver the policies to the beneficiary

to the expiration ¢l ary policy of insursrice now or hersafter pisced on the buildings, the beneficiery may pro-
expense. The amaint eolfected under ot $ire or other insutarce pelicy mey be applied by beneliciary wpen

nn, of at option of beneficiary the entire amount so collected,

‘or any-part theréof, may be released to grasi of, Such application o release skall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant e suck notice. | P T

17,57 To Keep the property iree from ¢t pstruction Hens and $o pa
assassed upon or against the property befon: any part of such tat:s, assessments and ‘othst charges become pest due or delinguen? and
therefor. to beneliciary; should the grant.i fail fo make payriert of any taxes, assessments, insurance premiums,

promptiy deliver receipts.

yA‘aII t&igs, ‘mssessrments and ‘otimy chargea fhet ma} e levied ar

liens of other charges payable by grantor, either by direct payment ot by providing beneliciary with Hfunds with which to make such pay-

ment, beneficiary. may, at ‘its option, make payrient thereof, and the
secared hereby, together with the obligationy{ dexribed in paragray ks 6 and 7 of this trust deed, shall be added to and become'a pert of
the'debt secured by this trust deed, without ivaiver of any rights stjsing
“the property hereinbefore described, as well as the granfor, shall be bound to the same extent ihat they are

with interest ag aforesaid,

amount so paid, with inferest af the rete sof forth in the note

frotn breach of any ol the covenants hereof and for such payments,

bouizid for the payment of the obligation bégeinﬁdegcribed; and all siuch payments shall be immediately due and peyable without notice,
and the nonpayment theréof shall, at the op ion ¢f the beneficiary, render all sums secirsd by this frust deed immediately due and pay-
able and constitute a breach of this trust dend. . . = I P

. 6. To pay all costs,

foss and axpenset of dis trust including the

cost cf title search as well as the other costs and expenses of the

fistles incurred in éonnection with or.in etlorcing this obligaticn and trustes’s and stfcrney’s fess actually incurred. .

>n. To dppear in and defend any actioh or, proceeding purpy-fing to affect the sscurity. rights or powers of beneliciery or trustes;

) j proceeding in wliih ths beneficiary or f-ustee may apbear, jnciuding any euit for the foreclosure of ‘this deed, |
to pay all costs &nd expensos, including evid ence. of title and the Seneficiary’s or trustee’s attorney’s tees: the smount of attornvy’s fees

" mentioned ‘in this paragraph 7 in all cases siall be fixed by tha 1¢al court and in the svant of &n appeal from any udgment or decree of
the trial court, grantor’ further agrees to pay ‘such sum as the aprs'iate

C,&x‘nd in any- suit, ection or

trxyzey‘s'leés ori such appeal.

8.°In the event tha

Tt is mutually agreed thats. e

¢ any portion or il ot the property sha'l be

ixcizry shgll have: the ‘ﬁght, it it so elects,; to require that all oriixmy :

courf shall adjudyte s ble as the beneficiary’s or trusiee’s at-
taken inder the right of eminent domain or condemnation, bene-
portion of the thanies payabls as compansetion for such taking.

. NOTE: The Trust Deed Act provides that the trustz? beret vder

muﬁbummﬁmm’.vmkmﬁﬁ»em&ﬁhﬂdmaﬁ;mmwﬁmvmgemmm

of savitigs and loan #socistion authorized to do bua [ness ander the 1aws of C5gon o7 the United States, a titia Inturance company suthorized fo insure fitls & 7es!

! this state, its subsidiacies, 2fiistes, age:s or xanchss, the Uniled §' ates or any agency therast, 67 an escrow agent licensad unger ORS 63650610 536.585.

“VIARNING: 12 USC 1703 requlates and may. 9 ohikE exeraise of this uot sn.

..2*Tao publisher supgests that

such an agreement; iddmxy the ‘issue of shizlring b

am!lﬁms uasem » mmpls!a detali.

TATE OF OREGON,

St sy 19t
T and recorded

@ NO.. oo iO Y]

0 Witness my h
Cointy affived.




«_~-«neﬁ¢:‘~:.'y’sx"equfwt.»'; s : T R S S g ;
® request of Bereliciary, Payment of irs feas and ‘Fresentation of this deed and
. <8, for cancellation ), without atfecting the %ability of any person for the payment of
; toaking of Y 2ap or slat of the Property; {h) join in & f
Foift in mimbc‘ﬁmﬁongr Other agresmeny affecting this deed |
féconvey, witbout:warranty s4ltr aay part of the yropersy. The rantve in any
legally enfifled thereto, arui i rocitals thersin’ of &
fees for any of the services 1 enticnnd in this para$- : :
=7 10, Upon any defauls ra i : : t v , either in person, by agent or by & receivar
‘appoin x btedness herchy accured, enter upan and 2ake
7 "":i.':duding those past
afforney’s fees upon any

due’ and payable. In such an @'ent ks
trustea: to foreclose this frust deed
law or eqQUiLy, Wwhich the bénefi z < ,
iciary of the trusiea shall exect fs, to be itter: vice . fi #ell the Praperfy to satisty the obliga-
By whereupory o e and place of guls, €ive notice therept as then required by law and Proceed
: ORS 86.735 t2 86,795, - S )
el for by adyeitisementiu:vd 2ale, and a¢ any time prior ¢o 5 deys before tha date the
©.Or &ny Giher reérson o privileged by SRS 86.753, may cure the default o defaalts. It the defauls
) SUmMS secirred by the trust deed, the default may he cured by Paying the eptire Bmount diue ¢ the
3 kad no defaul? occurred. Any other default thar is capable of being
the obligeiion or trust deed. In By cose, in sddition to curing the da.
fofe incurred in enforcing

. the ; N the notice bf sale op the time to which
by iaw. The trustes may sell the proparty ¢ither in one parcel or in separate parcels ang shali sell
Righest bidder ¥or cash, payabie at 2k fime of sale. Trustee shal; deliver o the purchaser its deed

y ithomrd TIENLY, express or ieplied, The recitals in the
excluding the Erusies, bus including the
ment of {1 the sx-
‘8 sttorney, $2) 10 the obligation Securad by
in the fryst deed as their interests may
; i : for or to any surcessor in interest entisled fo suck surplus.
RIS (W Beneficiary .may from’ ) ims t & N TS £0 SNy frustes named herein or 1o ANy successor frustee
appdinted'bereunder.‘ . L eppa; ‘witfo ¢ successor trustee, the lafter shall be vested with all tisle
pawers and’ duties ed upon lany frus rein r.a i wtnder, Each such appoiniment and substitution shal] po==
made by written ; ‘execy ted b ? *he mortgage records of the coUnty ar counties in which the
is i ‘ba ‘cone 2ppointment of the sep - .
% executed and acknow fad ged, i
' #.le ander any other dovd of
icn or Proceeding is brought By trustes.
Lneficiary and ithe bonsticiary’s
s nencumbered titl the roto o

sdmim'a!m!orq, executors,
ing Pledgen, OF T Sontract

£enerally alf £ri
rations and to individwals,

si‘mrg—zent the day and year first above writien.

* IMPORTANT NOTICE: Delete, by lining nty [} or {b} is
‘net applicable; if warranty [a} is appiizo] ) \ c it 4 creditor
o3 such word Is defined in the Trutheing Rt end Reguletian Z, ths
“beneficiary’ MUST Ply ‘with the Act 'q. Julation’ by making required
distlosures; for this-purpose use Stevensid pss: Bopm Ne, 1319, 0¢ savivedang, -
If compliancs with the ‘Act is noy required; disrsgard this notice. : :

TEWF OREGON, County of - X () :
877, ¥ befors trie on

2 JESTIC A0k :a.a G NS ~ ' T :
NOTARY PuRii L o [ ‘ EREa i -
,COMMISSION NO. 02449, <. 4 Sy Nioa { { L{n éi W\J

B g vy 7
e My canmission expires ...ﬂg}/_vc.‘i);’w.;ﬁ..:

uly recorded §n Vol LMOL
’21112‘15 Lo SRELL LG -




