i SN ‘WITNESSETH:
grants, bargsins, sells and tonveys to ¢ :
Sais County, i'}regotz,'fdeac;z‘bed i

i

tegother wisy 211 end singyly}
or hereafter APpertaining, 5

il : FERCTI nte, hereon ASording ¢o the terme of a Promissory
thl;, rayabie to Paymens of Principal &nd interegs fereof, it

eboye, cn"mu'r'me Rt THE fingy installmens of the note

7" pare therect, or any internes tharein ja sold, sgread to be
the writtan consent or ARDTOVE] of the 'bensliciary, then,

' of the MBIty dates uﬂmw therein, or harein, shat

Tt o remove or demolish any bm‘lding or im.

2. To Complete op restore Provptly and in govd and Rabitabra conditian &y building op i rovement whicp may be
ded or dastroyed thereon, § nd o 72 Jue 8l ¢opey inovzcrad theredor, - e i .
B Te Comply with alp [LETTY nances, regulay.ng, 120, ; rictions afiecting the Property; iz
. 80 requasts, g Join in OXeCULing such Ensnc;, Staterpes ¥ f Conuerciny Code 2 the benafic;
10 pay for filing same in the pry Pef ryblic oftice or .y ; the der Fre i1
- agenci 7. be deemed d ics; :

Constructed,

erected on the Property againse loge o
AN Emount pos less ¢p,

NS and z‘o‘p&yf 8if tazes, assessme. ther charges that may pe fevied o
faxes, EBeRsTIING fe and ok, rges becorme ast dye o delinguens and
rentor faif g5 makas payment of any faxes, BIsesané ity insurance Preg -
Yinent or by Provid'ng Lenetic; i i f
£

nd the
Secured ‘berepy.:

- the debf Secured &

. with'in :

£ shall, py) gp,.
oreach of this | rugy 1)
323, fees nnd ¢ ¢

TEY oF fristee;
7 closuse of this Heod,
ameint of &Bftornep’s fees
Y judgmens oy decree of
Deneticigry's Or frusfee’s g¢.
ortion or alf of tA8 propers

ve ‘the right, it it so elicts, 0 require :
'TE: “The Trust Deed A brovides that th
i trust company or savihgs apd loen ‘ossockati,

rrad 15 insure il sy reai Bropery: of

|| agens licansad unggy ORS 696,505 to 6
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i3t EET SR ES

A o ja : as3-able costs, & arxd attornoy’s less necassarily paid or incurred by deantor
rgs ba.paid to bereticiaty and’ dpplicd by it first upotr dny remsanable costs and expensss and atforney’s fees, both

appeHatt courts, necet sari’y peid or incurred by benekiciary fn soch piocssdings, and the belance appliad wpori the indebied-
teby; and, g Firess; af its own expdise, to taks suth actions and ex such instruntents gy shell be neceseary

¢ ‘suck cotnp tion, ‘prot iptly upon bensficiary s reguast. P CLE R B B !
“BuAL any. tims and trom tims to 4 me wpon writted reqirest of bereliciary, payment of its leas and pressntation pé thic desd and :
.the note for efidorssment (i case of: full tatonveyances, fof cancellation), without affecting the liubility of any person for the payment of
;- the indebtedness; frustee.may.(a) cohsery to the making 6f any map oz plat of the property; €b) join in &retiting any easement or creat-
Cings any “resthictio hereon;” (c). jeintin ray subordinaticn or other agreememt cifecting. this . desd or the lisn or ichiirge thersat: (d}
- retonvey, without iiatrrdnty; 8l oriasy; part of the ‘property. The grantes in any recheveyance may be described as the “person or persons
lidegally. entitled theretq,” and. the recitals therein of any rvétters of facts: sbail be conclunive proot of the tuthbulness theredt. Trusiee's
L feed ' for any of the services mientions | in this paragraph ahll bé not less thar: $5. P s : , :
10. Upon any default by grantcr hersunder, beneficiazy may at any time without ‘notice, either in person, by agent or by a receiver
to.be appointed by & court, and withut redard. to the adegacy of eny security for the indahtedness hereby oécired, enter upon and take
' possession’ of ‘the property of any pait thareol, in its own tame sue or otherwise oifect the rents, issues and profits, including those past
-diie’ and uripaid, and apply: the sarkd. less costs and expens- s of operation and ccllection, including reasonable aftorney’s foss upor: any
.indebtedness secured.hereby, and in tuch crder._as beneticid'y may detersrine, ° ) .
- 11.The entering upon and taki g pessession of the moperty, the collaction of such rents, issues and profits, o¢ the proceeds of fire
:and other.insurance policies or compensation or: awards for vny taking or damage vf the property, and the application or release thereof as
aforesaid, shall net cure or waive any:defenlt or notice of gfault hereunder or in alidate any act done pursuant to such notice, R
. '+ 12, Upondetault by grantor in peymentof any indebtedr »ss secutred hereBy of ir: grantor’s periormarnce of any sgreement kereunder, time
:* being of the essence' with respect to s ich rayment and/or prriormance, the beneliziary may deciare aif sums secured hereby immédrateiy==
due and payable. In such an event ths bereficiary may elect fo proceed to foreclose this trust deed in equity Bs & morigage or direct the
-, trustee ‘to: foreclose-thie triist deed by advertisement and 33's, or may direct the rrustes to pursue #ny other right or ‘remedy, either af
iaw 'or in equity, wkhich the beneficiary may have. In the event the beneficinry elects to foreclose by adverrisement snd Sale,; ihs bene-
ticiary or the ‘trustee shall execute and casses fo ba recorded & writfen niotice ‘of deimiit and elaction to sell the property 1o ‘eatisfy the obligs-
..i#on secired heréby whereupon the thistes shall fix the tire and place of sale, give notice thereof a3 then required by law and proceed
to foreclose this irust deed in the mat ner réovided in OR 735 0 86.755, R S - ) ’ ; )
T 13.“;4fterftfl'é"{rusféeffzas comyy. ériced " foréélosure” by -wdvertisément &nd sale; and at any #ipe prior to 5 days before the date the
‘trustee ‘conducts’'the sale, the grantor 'or any ofher person kv privileged v ORS 76.753, may ture the default or defaulis. 11 the defeult
. consists ot a failure fo pay, whesi due; sums secured by ths frust deed, ths defaulr may be cursd oy paying the entire amount due at the
~.time of the cure’ other 'than such portion e3 would not thea be dus had no default occurred. Any other default that is capable of being
‘cured may be citred by tendering the’ pericrmance required under the obligstioni or trust deed. In any case, in addition to curing the de-
‘fault’ or " detaults,” the person effectitg 'the ‘cure ‘shall ‘pay o' the bensticiary ' all ‘costs and expenses actually ircurred in enforcing
.+ the ‘obligation of the ‘trust deed foget ier’ with trustee’s and attorney’s fees'not excesding the amounts provided by lavw, = )
w2 "./14. Otherwise, the sale shall be' held onthe date and|at the time and place designeted in the notice of sale or the time to which
, /the sale hay be postponed-as previda! by law, The trustee riay sell the properiy either in one parcel or in separste percels and shal! sell
.the parcel or parcels at auction to thi- highest bidder for cash, payable at the tirne of sale, Trustee shall delirer to the purchaser its deed
“in' form as ‘required by law!conveying the ‘property so sold,Virt without sy covenant or warranty, express or fingfied. The recitaly in the
- .deed of any matters of fact shall be conciusive proot of tbs truthfuiness thereof, Any person, excluding the trustes, but including tFe
- @réntor-and beneliciary, may purchasé at the sale. =~ : . .
.7 115, When' trustee sells pursuant' to ths powers provice! herein, trusiee shall epply the proceeds of sale fo payment of (1) the ex-
‘penses ‘of sale, including ‘the compensition of the trustee dd. a reasornablé chaige by trustee's attorney, (2) to the obligation secured by
the: trust deed, (3) ‘to all persons’ having recorded Jiens subsdirent to the interest of the trustée in the trust deed as their interesté may
. .appear in the order of their priotity ad (%) the surplus) if €0y, to the grantor of ‘o any successor in inferest entitled to such stirplas.
“.25- 7 16/ Beneficiary: may ‘from time 1o’ tine 8ppoint a sucassor or successors to any trustee named hersin or fo any successor frustes
appointed kereunder. Upon: 'suck’ apps inttient, and without! rorveyance to the micsessor trustee, the latter skall be vested ‘with all title,
~powers and duties conferred upon’ anp ‘frusrse herein named. of appointed hereunder. Each such appointment and substifufion shall be
. [ made’ by written instrument executed ;iy beneliciary; which. when recorded in'the riortgage recerds of vhe cournty or counties in which the ...
: 'property is’ sititated, shall be conclusive proof. of proper-apgint t ‘of the mizceessor frustee.’ ‘ S ———
... Y. Trustee accepts this trust when.ihis d

i > unilers’ such action or piroc f : R .
The grantor:covenants and agrect fo ad with the benef ciary and the Beneticiary’s successor in interest that the dranfor is lawtully
se‘ized ‘in\fee:simplq‘a‘i’the real propert:- and has u 'valid, um' imbered title thereto RN :

- .and that the grantor will warrant and waver delend the sanw ageinst all persons whomsoever. s B
. -+..The granfor. warrants that.ths a'ocesds of the loan represented by the above described note and this frust deed pré:
..(a)* primarily . for granfor’'s persnal, family or househnld purposes (son Impowiani Notice balow),
5 :7.(b). for an organization;:or.(eves if grantor.is & natursl person) are for busi or cial purposes,

: This deed applies to, inures to.te.bexelit of and binds all parties hotefo, thoiz kolrs; legatees, devisees, edministrators, tors,

personal. repr ives,' 2ssors and assigns;. The term benuticiary shall mean the holder and owner, inclading pledgee, of the contract
: ‘secured hereby; whether. or not named ¢ 8 a Laneficiary herein, . T T . .
i o e construing this. trust deed, it is uncerstood that the . irentor, trustee and/ar beneficiary may each be more than one person; that

if the context so.requires, the singular ¢ hali; be. taken to:mean and includs the plural, and thet gensraily all gremmatical changes shall be' "™

: ‘made, assumed and_implied. to meke th3 provisions hereot apily equally to corporations and to individuals,

CIN “WITNESS WHEREO!', the grantor has Exewt@d this ing

L
toan

| %IMPORTANT NOTICE: Deleto, by fining out, whic warranty {allas (5] is t\{ Z
“*'not epplicable; If wamanty {a) is applicabie ond the beneficiary i o creditor
{ as’such word it defined in the Truthein-ler ding: Act and:Regulotior Z, the -
i, beneficiary MUST comply with the Act and ‘Regulation by making vaquired .
+ disel ; for this purny 1use; Stevens-Nery Forr1:No,' 1319, or sqpivaient.
: If complianee with the ‘Act it not 'nﬁu]lnd,“a! tregerd this nofice, ! : .
Lo U STATEOF OREGON, Courliy of X5 ‘
2o % This instrument was scknowledged before me of.. s ﬁ, 19‘77,/ e
_STEIHEY.C.. MERRICE, and. TNGER Mi ‘MERRICK /- . X
This instrument was acknowledged before me on..

.......... B ormnaein o ea s a v dna e e

g

Wz Notary Public for Oregon
/ -

7 OFFICIALISEAL s : o
- SUSANNE 11 cmp.ﬁ_..i/; Q’“’W ﬂ'/ @MW

J NOTARY PUBLIC - OREGON

. COMMISSICN KOs § . -
Ml CONMISSION EXPIRES SEpy Igggmission expires 42z 7

PR

REQUEST FO! FULL RECONVEYANCE (7 be ussd anly when obligations have hsn paid.)

I oo TR IR HRAEER KA SN Frastes 0T : J s
y Thé undersignad is.the legal owna - and kolder of all ind btsdness sacrived by tha foregoing inrst deed. All sums sscurred by the trust
i deed _have been fully paid and satisfied. Yot: hers! d, on paymwry, to You of anv sams bwing to yorr dnder che. farmse of #he -
i trust deed or pursuant to statute, sol zifev ire'abied seczsrad &y rhe trast deed i((which sre deliversd do you herewith
#ruse deed) 2 vey, Without warre:y, to ihe partiss desigsted by the derms of the trust dead the estate viow
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|

OTE which If secures:
¢{lgtisn bafore - P




;AL DESCRIPTION

A tract of land si Government Lots 9,10, 15, 16, and 17, Section 10, Township 36
South, Range 11 ztte Meridian, Klamath County, Qregon, more particularly -
~ described as fo : IS S e L T
* Beginning at gdpoim on the South Tire of SECOND ADDITION TO NIMROD RIVER PARK,
a dcfxly recorded 8

udivision, North £8 degreés 44! 43” West 36.08 feet trom the Scutheast

i “comner of Lot 21, 13lock 10, said sutdivision, the Northwest cormner of said Section 10 bears

“North 64 degrees 15" 08" West 4403.53 feet; thence, along the Southerly boundary of said
“subdivision, South 88 degrees 44" 437 East 256.08 feet, South 64 degrees 51’ 18" East

178.84 feet and Scuth 81 degrees 00! 54" East 329.€2 feet, to the Southeasterly comer of |
Lot 25 of said Blosk 10;-thence South 16 degrees 437 38" East 92.32 feet; thence South 46.
degrees 22’ 54" West 186.21 feet; thence South 28 degrees 30’ 59" West 470.46 feet; thence
South 65 degrees 52! 39" West 141.51 feet; thence North 40 degrees 32’ 14" West 807.83
feet;' thence North 49 degrees 27’ 167 Eas 00 fect to the pomt of beginning. *

¥

Filed for record at request  MountalaTitlego e . Jth __ dy

tecorded in Vol. _M94 ., -




