- to full reconveyance of the pro ¥erty by Trustec 10 B
ivwith interest thereon, shall be;sect

 "UNDER OREGON LAW, MOST \GREEMENTS,
 DATE OF THIS ACT CONCBRNING LOANS A
| FAMILY OR HOUSEHOLD PURPOSES OR SECI]

- < foregoing isreferr

360.Main Street;
Borrower owes Lender the p
SEET RN ieemiyals siDollars

dated the same date as this Security Instrument &
- paid earlier, due and payable tn1's J wly. 15,20,
< secures to Lender: (a) the, re yayment. of the. debt
modifications; (b) the paymert of
«Security Instrument; (c) the j

rith

erformance. of Borro-ver’

~{"Trustee™). The beneficiary is
which is organized and existing

)

This Security Instrument. .~
renewals, exiensions and

rotect the security of this,b&\\_

d by xhel‘\o'te, with interest, and all
interest, advanced ander paragraph 7 w0 p
S covenants and ugreements under this Security Instruinent and the

: Note; and (d) the repayment f zry, future advances, with interest thereon, ‘made to Borrower by Lender pursuant to the

paragraph below (“Future Adinces

securad: he
following d

- FUTURE ADVANCES. Upon
crTower, may make Future Advances
of Trust when i by
cably grants
Klanath

PROMISES AND

request to Borrower, Lender, at Lender's option prior
to Borrower, Such .Future Advances,

videnced ¥ promissory notes stating ‘that said ‘notes are
con to Trustee, in trust, with power -of wale, ‘the
‘ Ll County. Oregon:

"OTHER CRED

COMMITMENTS MADE BY US AFTER THE EFFECTIVE..
IT EXTENSIONS WHICH ARE NOT

FOR PERSONAL
JHE BORROWER'S RESTDENCE MUST BE ~

D SOLELY BY

IN WRITING, EXPRESS CONSIDERATION A

‘BE SIGNED:BY US TO BE "ERFORCEABLE.™

ereafter 4 part of t

- BORROWER COVENANTS that Borrawer is lay
‘and convey the Property and 'thaf ths Property.is uné

OREGON Sanglei‘Faq;ily-'-fFNMA/

fie “Property.” |

- erected on the property; zad all easements, zights,

fights and profts, water rights and stock and all fixtures now or
additions sha!l al

150 b covered by this Security Instrument. All of the
right to grant

record. Borrower warrants

ny encumbrances of record.

1 use and non-uniform covenants with

s covering real property.
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11en waiver by Lender, Borrower shall oy
€is paid in full -z sem {“Funds™) equal to
et this Security Inst ent: yeardy'
if zrd insyrance premiurns: and {d) ve:

ailed “escrow items.” Lender may estimate the Funds due on the

ure escrow items. - s oL

tthe deposits or accounts of which are insuted or guaranieed by a fed
. Lend ich an institution). Lender shall apply the Fands o pay the escrow jtems.
Lender may n, “for holding an ying the Funds, analyzing the account or verifying the escrow jtems, unless
Lender pays T interest onithe Funds and applicable law permits Lender to make such g charge Borrower and
; ,Le‘n@er may a iting’ erest shall be paid on the Funds. Unless an agreement is made or applicabie law

- requires interest > paid, ' shall not be required to pay Borrower any interest or earnings on the Funds. Lender

7 shall give to B,ofrrow’c‘;.' without chatge, an annual accounting of the Funds showing credits and debits 1o the Fundsand the

" ~purpose for wh:cheich debit to the FFunds was made, The Funds are pledged as additional security for the sums secpred by

together with the futuse monthly payments of Funds payable prior to
mount required to pay the escrow itetns when due, the excess shall be,

perty orits 2 i any Funds held by Lender at the time of
ssecured by thig Secirity Instrument. o
.Unless applicable law provides otherwise, alj payments received by Lender under
1, to late charges dus under the Note;secomd 40 ges due under the
4. Cha  Liens, owe i, 285e88 - F positions attributable 1o the
Property whic nay- attain priority over this: Secyrity Instrument, ang leaschold payments or grotind rents, if any.
. Borrower shall pay these obligations 1 the manner provided i ragraph 2, or if not paid in that manner, Borrower shall
“pay them on time directly to the persar: owed payment. Bortower shall promptly furnish to Lender all notices of amounts
; paid this raragraph. If By wer makes these payménts directly, Borrower shall promptly fuenish to Lender
receipts evidencir; the payments. L : o .
S Borrower shall promptly dische rge any lien which has priority over this Security In
agrees in writing tis the payment of the cbli Yy the lien in a manner acceptable
faith the lien by, efends against enfo he lien in, legal proceedings which in 5 opinion operate to
prevent the enfor rt of the li fforfei any part of the Property; or {c) secures from the holder of the lier an
agreement satisfac) ory 0 Lender i lien to this Security Instrument. If Lender determines thay any part of
~.the Property is suly oali ich priority over this Security Instrument, Lender ‘may give Borrower a
‘notice identifying tae iien. Borrower shll satisfy the lies or1ake one or more of the actions set forth above within
“of the giving of notise. * L ] G i _ :
: 5. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected an the Property. - ..
© - insured against loss by fire, hazards inclided Within,lh{: term “‘extended coverage™ und any other hazards for which Lender
“T¢ This § ‘ ined in the amounts and for the periods that Lender reguires. The
chosen by Borrower subject 1o Lender's-approval which shall not be

i 22 policies and renewsls shall be acceptable to Lender and shall include « standard mortgage clause.
Lender shall have the right to hold the poljcies and renewals. If Lender requires, Borrower shaji promptly give to Lender
all receipts of paid premiu; 1S y 3] notices. In nt of loss, Borrower shall Eive prompt notice 1o the insurance

’ ( i promptiy by Borrower. ,
2erwise agree in writing, insurance proceeds shall be applied to restoration or.repair
! : ] R Or repair is ecenorically feasible and Lender’s security is not lessened. If the
.-Testoration or repai 't economic feasible or Lender's security would be: lessened, the insurance progeeds shalf be
applied to the sums : . this ty 1 ether or not then due, with any excess paid 1o Borrower. If

‘ : Borrower aband not : 30 days 3 notice from Lender that the insurance carrier has

thén Lender may, collect the insurance proceeds. Lender may use the proceeds to repair or restore
ums secured by this Security Instrument, whether or 10t then due. The 30-day perind win begin

 and Borrower otherwise agree in writing, any application of proceeds to prifcipal shall not extend or
of the mo g referred toin paragraphs 1 and 2 or change the amount of the payments, I
d by Lender, Borrovier's right to any insurance policies and proceeds resulting

S to Lender to the extent of the sums secured by this Security

'ds.- Borrower shall nat destray, damage or subsiantially
mit waste. If this Security Instroment is on @ leasehold,
the lease, and if Borrower acquires fee tirle to the Property, the leasehoid‘and
o the merger in writing. - ) )
the Property; Mortgage Insurance. I Borrower fails 1o perform the
Security Instroment, or there is 2 legal procecding that may significantly affect
proceeding in bankraptey, probate, for condemnation or 1o enforce laws or
‘hatever is necessary to protect the value ofthe Property and Lender's rights
Y- Paying any sums secured by a lien which hes priority over this Security -
" Instrument, appearing i 3ying ble attorneys® fees and entering on the Property to make repairs. Ahht}hu-g‘h‘
' ‘Lender may take action under this paragrart 7, Lender doesrot bavetodo so e oo ' e
=T Ay amounts disbursad by Lender ya der this paragraph 7 shall become additional ge
Security Insirument. U Borrower and | “nder agree ta otherterms of payment, these a
he date of disbursemeiit at the Note fate -ind shall be payable, with iinterest, upon no
requ : Nt e o
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d mortgags instrance as a contlition of making the loan secured by this Security Instrument,
] er sh > premiums rejuired to maintain ge insurance in effect 'until such vime as the requirement for the”
insurance terminates in accordance with Eorrower's and Lender’s written agrze ment or applicable law. :

/8. Inspection. . Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspaction specifying reasonable causz for the inspection.
-2 9. Condemnation. - The proxeeds of any award orélaim for damages, direct or consequential, in connection with
ny condemnation or other taking cf any part of the Property, or for conveyance in lien of condemnation, are hereby -
assigried and shall bepaid to Lender.; .+ i1 ° Lol
... In the event of a total taking of the Property, the proceeds shall.be arplied to the sums secured by this Security
Instrument, whether or not then due; with any excess paid to Borrower: In the event of a partial taking of the Propesty,
unless Borrower and.Lender cthe agree in writing, the sums secured by this Security Instrument shall be téduced by »
the amount of the:proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately,
before the taking, divided by (b) the fiir market value of the Property immediately before the taking. Ary balance shallbe ~ =
paid to Borrower. D i £ " Lol , o ‘
;2o If the Property is abandoned 1y Borrower, or if, a‘ter notice by Lender to Borrower that the condemnor offers to .. . .
make an award or settle a claim for dzmagzs, Borrower fat's to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect; ind spply the proceeds; at its option, either 10 festoration or repair of the Property or
' 'to the sums secured by this Security It strument, whether ornot thendue. o
;1. . Unless Lender and Borrower ¢ therwise agree in writing, any application of proceeds to principal shall not extend or
- postpone the due date of the monthly payments referred t¢ in paragraphs { and 2 or change the amount of such payments.
-10.. Borrower Not Released; ‘Forbesrance By Linder Not a Waiver. Extension of the tims for payment or
-imodification .of amortization of the sums secured by t Secerity. Instrument grarited by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in interest.
‘Lender shall not be required to coir mence’ proceeding gainst any successcr in interest or refase to extend time-far
payment or otherwise modify amortiz iticr: of the sums secured by this Security Instrument by réason of an y demand made
by the original Borrower or Borrower's sttcessors in interest. Any forbearance ty Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.” . - !
: 11. _ Successors and Assigns Lound; Joint and Several Lisbility; Cossigners. The covenants and agreements of .
 this Security Instrument shall bind anil berefit the successars and assigns of Lénder and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenant and agreements shail be joint and several. Any Borrower who co-signs this Security
- Instrument but does not execute the Note: (a) is cd-signiny; this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Proper .y urder the terms of this Security Instruraent; (b) is not personally ubligated to pay
. the sums secured by this Security Instrument; and-(¢) agrzes that Lender and any other Borrower majy ngree 16 extend,
. modify, forbear, or make any accomir odations with regart to the terms of this Security Instrument or the Note without
-that Borrower'sconsent. -~ i oo o ERS I R S 0 ;
i; . 12, Loan Charges. - If the lozn secured by this rity Instrument is subject 10 a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the iaterest or other loan charges collected or to be collected in
connection with the loan exceed the: permiitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary o' re : the cha e i ) any sums already collected from Borrower which exceeded
: permitted limits will be refunded to, Forrower: I ‘ cheose to make;this refund by reducing the principal owed
"+ under the Note or by making a direct ! - If a refund reduces principal, the reduction will be treatsd as a
- partial prepayment without any prepa:‘ment charge under the Note.. R o .
-1727. . 13. Legislation Affécting Lm{der; nt ration -of applicable laws has-the effect of
.rendering any provision of the Note ot this ity Instrument unenforceable according to its terms, Lender, at its option, .
_may require immediate payment in fill of all sums securcd by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lend i is 0] ender shall take the steps.specified in the second parsgraph of
paragraph 17.© 1 RTINS I AR RS B :
070714, Notices. - Any notice to Borrower provided for in'this Security Instrument shall be given by delivering it or by
mailing it by first class. mail unless applicuble Jaw:req use of andther method. The notice shall be directed to the
’ ess. ) rowel nates by notice 1o Lender. Any notice to Lender shall ba given by
first class mail to Lender’s address stat :d herein or any other address Lender designates by notice to Borrower. Any notice
_provided for in this Security Instrumer t shall be deemed to have been given to Borrower or Lender when given as provided
.15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the Taw of the
Jurisdiction in which the Property is located. In the event 1hat any provision or clause of this Security Instrument or the
.'Note conflicts with applicable law, h conflict shall not nffect other provisions of this Security Instrument or the Note
‘which'can be given effect without the ¢ onflic ing provision To this end the provisions of this Security Instrument and the
‘Note are declared to be severable, 7 FE T N : B C RS e
716, _Borrower’s Copy. - Borro'ver shall be given on conformed copy of the Note and of this Security lostrument.

: 17.. Transfer of the Property or:s Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest i Borrower & sold or transferred and Borrower s not a natural
‘person) withoot-Lender’s prior writter |consent, Le: may; at its option, require immadiate payment in full of all sums
secured by this Security Instrument. }iow all not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securit  Ins A o :

7. I Lender exercises this option, er shall give Borfower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nitice is deliveredior mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower {1ils 10 pay these su prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Ins rument without fur ther notice or dernand on Barrower. s
- .+ 18. Borrower's Right to Reinstite. If Borrower riuets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any ime prior to the earlier of: (1) 5 days {or suck other period as
icab ify fo ent) before sale of the Property pursuznt to-any power of sale contained in this
udgrient enforcing tiis Security Instrument. Those conditions are that Borrower:

1) pays Lender all sums which thenwould be due under this Security Instrument and the Note had no acceleration

- occurred; (b) cures any default of any other covenants { agreements; (¢} pays all expenses incurred in enforcing this

ecurity. Instrement, including, but nct le atiorneys® fees; ‘and {d) takes such action as Lender may

-reasonably require to assure that the | - this Securi ment,’ Lender’s rights in the Property and Borrower's

. obligation fo pay thessums’ secured ly:this Security In§irument shall cont ue unchanged. Upon reinstatement by

* Borrower, this Security Instrument an¢ the obligations secured hereby shall remzin fuily effective as if no acceleration had
occurred. However, this right to reinstat ; in tiié case of acceletatioy under parsgraphs 13 or 17,




enant and agres s foliows:
WET priorta acceleration followin
ceeleration under

3 ail ia default
hay r ceeleration of the sums secured by this Security Instrument ang sale
rm B rof the right to reinstate after acceleration and the right 1o bring a coun
ofany other defense of Borrower 1o ficceleration and sale, If he default is not cured
he da ° notice, Lender at its option may require immediate payment i, full of all séms secused by
. ecurity Instrument iwi t futther dem: dand may invoke th power of s other remedies permitted by upplicable
o law, Lender shall be ¢ 0lle :nses incur ing’ i ‘ided in this paragraph 19, inciuding,
. but not limited to, 7ea o

Cause Trustee 1o CXecute a wrigtan notice of the oceurrence

0 be sold and shay] cause such notice 1o be recardad in each

stee shall give notice of sale in the manner prescribed by

d by appliczble law. Afterthe time Tequired by applicable law, Trustae,

“eperty at public auction 1o the highest bidder at the time apd Place, and under the
nore parcels and in anty order Trustee determines. Trestee may pasipone sale of

uncement at the 1 and place of any previously schedyled sale. Lender or jis

ying the Praperty without any covenang or Wanamy, expressed
idence of the truth of the staiements made therein. Trugtee shajj

ses of'the sale, including, butne: timited 10, ressonable Trustee’s

7 20. Lender in Poss ssiont. Upon aceele n'ur)der,p:;mgraé!i 190r ébandonmém of the Property, Lender (in person, by

agentor by judicially appoi 3 enter upon, take possession of and manage the Property and © ¢oflect
the rents of the Prope - i ted by Le iver shall be upplied first 1o payment
‘ oilection of Fents, including, but not limited to, receiver's feis, premiums on

ad then to the sums s2cured by this Security Instrumen;,

est- Trugtee 1o

1 ing debt secured by this Security

€ shall reconvey th > Property withou 8 ¢ Perons legully entitled 1o i for
ch person or persons shali pay LT : '

e remove Trustee and appoint SUCCESSOr trustee 1o any Trustee -

i‘l"ropeny,» the ‘fsuc;es ‘rlrustee shall succeed 1o all thetitde, power and duties

i

is not lmr’xtty( used for ag:jicu‘lgural,,:imber ar grazing purposes, ;

Security Insirument and in the Note, ‘attorneys' fees” shal) include any altomeys’ fees -
L i R BRI o . .

: . Riders to this Security | nstrument. o7 MOre riders are executed by Borrower and recorded together with this
- Security Instrumen, the covenants and ap : ch such rider shati se incorporated into and shall amend ang supplement
i ‘the covenants and agree : r s)

Applicable Box(es)]

D 24 Family Rider v

- BYSIGNING BELOW
i " and In'any ridei(s X qu

$ZAL

A iy ‘ivaman
OTARY PUIILIC .
gommssmvm. 833

L and (c) any excess to the persen or persons legally entitled -

€re 2 part of thig _Secprity lnsm;m;fnp [Check .~
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