iy @S Grantor,
iz, 88 Trusstee, and >

..&8 Beneficiary, - |

ys fo trusfes in frust, with power of sale, the property in

bgéthéi’with all and singulat the teneri int : ime A appurte 8 ard xfl;:o;t‘iigr rights tl:e}'eunto beE;g;:g oF i anywise mow

of hereatter' oppertaining, snd thé rents, \issiies’ ‘ profits tixeﬁreof and all fixturee now or hersatter attached to.or used in connection with

Be property. i 1 et o moni ] by SR I Rt : : i
RTHE PURFO. Y RING PERFORMAKCE of onch Aagroement of grantor harein containad and pavment of the sum

3 G g . SRy bims I Wi
NINETY.THOUSAND: DOLLARS.-($90,600.00) s st i o
L] ARSI Wi LR Ladk B D ‘with interest thereon according to the terri
note of even date herewith, payable to ficiary, a2d 7 By grantor, the Yinal payment of principel snd .intecest hereot, if
: not ‘sooner paid, to ba dus and payabls Navember 30: . 1584 . (E S ST - shemns L
i~ The date of maturity, of ihe dqbi isecured by this instrt ment is the Cate; siatsd above, on which the final instalimont of the note
s becomes due' and payable.” . . Ui ARSI o IEE VDA A Pl
Jizansi To Pprotect the security of this tri o doed, granfor agrees: .. .. .0 FEPTIT R - .
‘ :1..To protect; presetve and main ‘ain ke property in 4 od condition 4nd repuir; not fo remove or demolish amy building .or im-
vement thereon; not to commit or P2 mit .y waste of the property. L ; :
. .. 2.To complets or restore prompt, y anliind good and habitable condition sny leiding or improvement w may be conséructed,
amaged of déstroved thereon, and: pay ‘vhen due il costs dnctered therefar. 1T i : : .
:-3: To 'comply with ail laws, ordir nces, redulations, coveaants, conditiohs ‘and restrictions affecting the property; it the beneficiary

30 requests, to’join in executing mich financit.§ statements pursaant to the Unitorem Commereial Code as the beneliciary may tégiire and 5
to pay for filing sameé“in the proper public oifice or olfices, b well a8 the tast of ail lien searches made by tiling officers or searching !
dencies as may be deemad desirable by, the beneficiary. = 1 155, " FAE s RSN : ’ T

% "4 To provids 'and contimously : nairkais insurance ¢t the buildings now or hereatter erected on the property aﬁmﬁs«‘ loss or

.5 damage by fire ard:such other hazards i the beneficiary m=y from time to time recuire, in ‘an amount not Jess than §. .. Yelds i,

: written in companies acceptable fo the jeneticiary, with loss rayable to the Istter; all policies of insurence shall be Helivered to the bene-

«ficiary as soon as insured; if the grantor thall {ail for any reasca to procure any such irsurance eid to deliver the polidies to the beneficiary
at least. litteen days prior to tke expirati m of any policy of infiarance now or hersafior placed on the huildings, ths bensdiciary may pro- .-

‘ cure the same at grantor's expense. The iumoant collected undsr ‘any. fire or other inmirance policy may be applisd by beneliciary zpen

. any indebtedness secured hereby and in s «ch, drder as beneficiary’ may determina, or £t option of beneficiary the entire amount so collected,

~or. any part_ thereof, may be released to §rantor, Such applicaticn or releass shail not.cire or waive any defeult or notice of default hers-

- under or invalidate any act done pursuat £ to such notice.: . ' . R BT e : )

<505, To keep.the ptop‘e‘rty‘[req‘\lmm( construction liens st.1 to pay ail faves, asuessments and other charges that may be levied or

. .&ssessed upon or.against the property belore any. part of such taxes, assessoants and: other chardes become past dus or delinquent and

“ 4 promptly. deliver receipts therefor to beg sticiery} should the gramior {ail fo make peymert of any taxes, ‘assetsments, instrance premiums,

:liens or othar charges payable by grantor, eitlier By .direct paym-n¢ or by providing ibeneticiary with funde with srhich to make such pay-

-« ment, beneficiary may, at its option, nu ke, payment thereol, wod the amount go paid, with interest at the rate set forth in the -note

:sacured hereby, together with the obligaé ons described in parsgraphs 6.and 7 of. this frust deed, shall be added to and Hecome & part of

:the debf secured by this frust deed, witho 1t weiver of any rights arising from breach of any of the covenants hereof and for such payments,

. with interest as aforesaid, the properiy bereindelore described) as well as the grentor, shall be bound fo the same extept that they are
bound for the payment of the obligation hersin described, and all szch papmints shall be inurmdiately due and payable without notice,
and the rionpayment thereof shall, at_the' sption of the beneficrry, render ail surhs secured by this trust deed imemedistely die and. pay-

- able and constitute a breach of this trust, deed. | 2 [ T T -

! .6..To pay all costs, fees and expenies of this trust including the cost of title search as well as the other costs and expenses of ths
fruetee incurred 'in’ conniection with or in entarsing this obligation and trustes's and attorney’s feee. actually incurred. :
L;i 7. To appear in and defend any. aclion ‘ot proceeding putiorting to atlect the cecurity rights or powers of peneficiury or trusies;
and int any.suit, action: or_proceeding in  hich the beneliciary - trustee ‘may appear, including any suit for the. foreclosure of this deed.

. fo.pay all costs and. erpenses, including et idence of title and the beneticiary’s or trustos’s attorney's fees; the amount of attornes’s fees

- thentioned in this paragraph 7 in all casei .shall be lixed by ths trial court and in the svent of an &ppeal from any judgnient or decree of
the: trial court,’ grantor further agrees fo 7ty sush-sum as the sarellats coar? shall adjdge ble ‘as the bereliciary's or #ritstee’s ae-

: torney's fees on such appeal. . i i R B S N SC TR TR R R T i

It is putually agreed that: | BS ooyl n R SRR ) B dr Tiaialw - ; :
; 8. In fhe event that any. portion s all of the property s:all be taken under ths right of i d in or i ior, hene-
ficiary shall have the tight; if it 50 electt, $0 requirs that all or any por fon ol the monies payable as compsrsetion for such taking,

NOTE:  The Trust Deed Act Provides that tha. husies horeundar must bi eithér on wttomey, whe Is an active member of the Dregon Stare Bor, o bank,
 trust company, or. savings and loan: association ; juthdrized fo do busines wndss the lrwrs of Oregen or the United States, o tithe iriuremre company avthe-
_Fized to insure fitle fo_retl propetty of this shy e, ity sbsidiaries; affilic es cgents of branches, the United Stries e any epvacy thesast; or v sscrow
“egent licensed under ORS 696.505 to 696.585, ;- . 0 wd LT SRR T e : s

-

\STATE OF OREGON,
ounty of... ittt
[ certity that the withiq instrument

as resgived for recaid on the,

2,

e ' or as fea /f; ie/mstru-

ment/microfitmfrewe ption i cemsinaieriiny

Recordbf PSP N X 03’ eaxd Co;miy-.




i L paitnent oI its ises and premmfmnvo{ this des® and :
y-celiation),’ wz,hout affscting #he Fisbility of any person for the payment of
3 r ; i mthemlungofazymporpzatolthapmmr?y (%) join in granting any epsement or creat-
ing &ny restricti {e) ji { axbo!dmstzon ot other agreemem eifesting thia desd or ¢he Jierr .or charge thereof; (d}
racotivey, without warranty, ail or any peri'sf the. property. Tihe grantes in shy retaiveyarice may be described se the “person or persony
legally entitled. tbetato," and ths recitali thersin of any” mattan ior fects thall be tarcla proof ol #he truthlaloess, thereot. Trustee's
tees for any ol ths services mentioned i & not lesd then 85, #

710. Upon any default by  grantor kérevrder, beneliciary :nay at any time withcet mtwe, either in peracn, by aferit or by u receiver
fo be appomted by a court, and without reg. to the adequety of any security fot 1% indebtedness hereby secursd, enter upon and take
' possession of the property or sny part Liereaf, in iés own narg+ sue or otherwise collsct the rents, isszeas and proiits, including those past
. due and unpaid, and apply the same, la s cocts and expenses «. operation end cullmﬂon, mdudmg irezscnable aftorney’s fsex upon any

mdebtedness secured hereby, and in audx order as beneficiary yaay determine. |

¥ 11. The entering upon and taking’ possession of the prop:rty, the collection of wich rents, issues and profifs, or the proceeds ! fire
_dnd othier insiranice ‘policies or:  Gompenst tion: or awards for ary taking or damage of the propecty, and the application or release thersof as
aloresaid, shail not cure or waive any di fault or notice of daisylt hereunder or invalidate any act done purcuant to such notice.

712, Upondefault by grantor in payn ent of any indebtedne s secured hereby or in grantor’'s performance of any angreement hereurder, time
‘being of the esssnce with respect to sucl: payment and/or perfrmance, the benefitiary may declare ell suima sscured hnreby imvmediately

! dua and payabls. In such an svent the I ensticiary may elsct > proceed to forscloss this trust deed in equity ar a mortgage or direct the
) foreclose this frust deed by alvertisement and sale, or may direct ‘the frustee t‘c pursue any other right or remedy, either at
t which the: beneliciary, may have.:In.the evént the benelicinry elects io. loraclose by adverti t and sale, the bens-
; . Written notice of delault end election to sell the property to satisly the obliga-
on' secured hereby whereupon the trusise shall tix the time and place of sale, givm notice thereoi as then required by jaw and . proceed
to foreclose’ this trust deed in the manner provided in ORS 85,735 t0 86.795. - ..., .
s iieni 134 After, the. trustee. has comme foreclcsure”by advertisement and sale, end at any time pnor to £ days bafore tI:s dafe the
: !.rustee .conducts the sale, the grantor.c » other person sc .mmleged by.ORS 86.753, _may cure the & or the default
‘i consists of a failure to. pay, when due, sums secured by the trust deed, the detault may be cured by paying the entire qmeunt due at the
 time of ‘the cure other than such portmn as svould not then be due had no deisalt occurred. Any other detsuli that is capable of being
y tendering the pétformance required under the obligation or trust deed. In any case, in addition tc curing the de-
fault or' defaults, .person effecting. the cure shall pay fx the benetwmry all .costs and expenses actually incurred in . enforciag
the. obhgnt;on ‘of the trust dsed together’ witir trustee’s and stiornsy's fees not exeeeimé tbe arnounits provided by law.
: 14, Otherwise, the, sale shall be beld cr: ‘the date and af tha fime snd place ig in ithe notice of snie or s time to which
: tbe sale may be’ postponed as provided Ly Jew: The trustee msy sell the property e:t{u in one pt'ce.’ or in seperete parcels and shall seli
the parcel or. parcels ‘at auction to the 1ighoc€ bidder for cas}. ‘payable at the time ol sale. Trustes shall deliver to the purchaser its deed
i in form as required by law fonveymg fl e property so scld, Lat without any covensni-of warramy, expeess pr implied. The recitals in the
" deed of any matters of fact shall be ccmh.s:ve proot of the! truthfuiness therect. Any person, exchuding the rrustee, but including the
grantor and baneliciary, may purchase a' tha sele. . . .
15. When trusise sells pursuant 13 the powers prowdea Secein, trustse shall nxply tIaa prweed: of sale to peyment of (1) the ex-
.+ penses oi sale; including the compensat on. of the trustee and a roasonable charge Ly trustee’s attorney, (2) to the cbligation secursed by
‘the trust deed, (3} to all persons having fecorded liens subsscuant to the interest of the trustee in the trust desd as their interests may
appear in the order of their priority and ((4) the surpms, if ar ;‘ to the grantor or o any successor in interest entitled fo such surphus.

.\ 16. Beneficiary ‘may from time t: we fo any trustee named berein or to any successor trustec
appointed hereunder.. Upon such appoiatmient; and wzthout otm—eym to the successor trustee, the latter shazl be veated with all title,
:powers and daties. conferred upon any ustse herein named o appointed hereuinder. Each such appoirnt t ‘and -substitution shall be
‘made by writfen inst > benwticiary, which, when recorded in the mcrtgage records of the county or counties in which the

1. of proper appoi of the et

leed, "y culy exected and acknowleddsd, is made & publzc record as prowdad by law, Trusfss . =

4ler any other desd of rrust or of any iction or proceeding in which grantv'

roceeding is biought by trusiee. -
viiciary and Leneliciary's euccessor in interest t&at the grmror -fe Iawfuﬂ'y
v ambered dtle tbe(etc . . :

ne &k ;amsf all persons whorascever. ’
Thé grintor warrants thaf the pricésis of 1-an reprssented .by ths above described nots nnd ﬂ‘us tnz«t “deed nre:
a)* primarily for grantor'x perso! Faadly or househok! purposes {ses’ Imporiant Wotice balow ),
(¢ b) for ar. orgamzatxo “or (e zI gidntor is & natardl person) aré for businoss of commercial purposes. -
: . r.fxt of and ‘binds ail perties hs.rato, their heirs, Izgatees, dewseea, administrators,
pledgoe, of the conryact

T fn construing this mortgage, i £
requires; the singular shall be taken to o
implied to make ths pmv:axons hereof &)

* IMPORTANT NO'I'lCE« Dnleh, by ltnlng ou' i
¥ y {a} Is r,"» ble| ind: #:¢ benaficiory Is '« irediter
Y -Lont ling .Act and Regulatio
egulation by incxing foq
Form No. 1319, or oq
this notice

i 17 /“ 1:‘2{?.&1_? Parb?xc ;‘ar Oregon
_!crz (xﬂmes : o




