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‘Trustee, and

TRt RN as Beneficiary,
WITNESSETH: =~ e

“ Grantor irrevocably grants, bargeins, sells und conveys to frisctee

; vaty, Oregon, d» E LR

.ty 27 andiSe SE 1/4 of Section 28, Township 37 South,
. » Meridian,, Klamath County, Grépon. - -

- TOGETHER WITH an 'ingress and é&::’eés’"' recorded in Volume M94,
- page '12606, Mict! £ilm Fecords iof: Klamath Copity, Ofegon. = ===:

i

‘togother with all and singuilar the #a ﬁem;nm tastrer by apgeistenances and all other rights thereznto belonging 'or in anywisessm=
i or hereafter appertaininig, and the rints,izsues and profits thereof and all fixtires now or hereaftar attached fo or used in connection with
1 ~ the property. L i 4 , s g e S - 2 3 g o T

FOR THE PURPOSE OF L : ch agresraent of i ‘of the sum
*SIXTY- FIVE-TF ‘ - 1@athstrann S

b b SESAE S LEE .=..c Dellars, with inferest thereon according fo the terms of » promissory

S note of even‘da i; - de by grantar, the final payment of principal and interest hereof, if

not sooner paid, to b ) &l d Lerms. of -note FrMit
(1Y The date of matarity of the ilebt secured by this ‘rstrament is the date, sta
becomes due and payable. In the s/ent the within described property, or any pert thereof, or any intsrest therein is sold, agreed:to be
sold, conveyed, assigned or alienatet” by 1he grantor without first having obtainec the written consent or approval of the beneficiary, then,
at the besneliciary’s option, all obligitions secured by this i astrument, irfespective of the maturity dates expressed therein, or herein, shall
become immedintely due and payakle:’ 7o (0 inu it b oL T SR . ; : .

To protect the security of thii trvet deed, granfor rf-ves: . EEEREY | .

: 1. To protect, preserve and inaintain the property: in good cordition and repair; not 6 remove or demolish any building vr im-
provement thereon; not to commit { r por mit any wesfe of the property. = . 5 f : .
= 2. To complete or restore primp:iv. and in good a: habitable condition sny building or improvement which may be constructed,
damaged or. destroyed. thereon; ard, pay vwhen due. all cosfk incurred fherefor. . .1 i
) 3.; To comply with all laws, crdinences, regulations; cov s, conditi and restrictiona affecting the propasty; if the beneficiary
‘80 requests, o join in executing suth financing statement: pursaant to the Uniform Commercial Code ns the beneficiary may require and
to pay for liling same in the props: public office or otfices, as weli as the cost of all lien sparches mnde by filing officers or searching
agenciea as may be deemed desirabie by the benelicisry. ; IR o H

-4, To provide and continuaisly .maintain insurascs on the buwildings nrw or herealter erected on the properiy against loss or
damage by fire and such other hawirds a8 the beneliciary may from time to ticw require, in an amount not Iess tha ve-applicanie
written in companies mcceptable to the heneficiary, with loss payable to the letter; all policies of insurence shall be de xv'eret? hg;ia g:eang_i
ficiary as soon as insured; if the grator chall 1sil for any roason {0 procure any sutch insurance and to deliver the policies to the beneficiary
at least fifteen days pricr to the ex siration of any policy ol insurance now or hersafter placed on the PBuiidings, the benuvficisry msy pro-
cure the same at grantor’s exp . The - st oollect wr any fire ‘or othef insurance jrolicy mmy be applied by heneficiary upan
any indebtedness secured heraby amt! ini such order as bend: iciary may detsrmire, or at ‘option of beneticiary the efifire amdatit 50 vollected,

... of any part theréof, may be releass] to gifantor. Such ap icstion’ or release shali not cure of waive any dwiault or notice of default here-

=" under or invalidate any act done presuant fo such soticel © v Uont o T T * :

- '5. To keep' the property frex: Iroz: consiruction liens and to pay ' all tasce; assessments and otker charges that may be levied or
‘asssssed upon or against the propmty belore any part of such taxes, asssssmen’s and other charges become past due or delinguent and
promptly deliver receipts therefor {3 bereficiary; skould ithe g ¢ fail o mmiake payment of any taxes, assessments, insurdnce premiums,
liens or other charges payable by gtantor, either By direct payment or by providing bensticiary with funds with which to make suck pay-
‘ment, beneficiary may, at its optitn, make payment théreof, and the amotihit so peld, with interest af the rate set forth #iv-ilic :note
secured hereby, together with the abligitions described in paragraphs 6 and 7 of this trust deed, shall be added to and become & part of
the debt secured By this trust deed, withoaf waiver of any rights arising frota breach of any of the covennnts ‘hereof and -for such payeneats,
with inferest as aforesaid, the progsriy hereinbefore decéribed, a8 well as the grantor, shail be bounc 1o ‘the same extent that they are
bound for the payment of the oblijation ‘herein describet!, and all such paymeris shal? He irnmediately due and payable without nofice,
‘and the nonpayment thereof shall, vt the option he baeficiary, terdder all suis secured by this trust dsed immediately due and pay-
able and constitute a breach of this trus: deed. - | : il :

7 6, To pay all costs, fees dnd expanses of this trust shicluding the costof iitle search ms well as the other costs and expenses of the
drustee iricurred in connection with ‘or irienforcing thic thligation and trustee’s and attornes’s fees actuzlly incurred.

7. To appear iti and defend . kction of protseci g purporting to affecs the security Yights or powers of beneliciary or trustes:

. and in*any suit, action or proceedit which the beneli iary or trustes mzy' appear, inciuding any suit for the foreclosure of this deed,
‘to pay all costs and expenses, incliling evidence of title £ad the Beneficiary's or frustee’s attorney’s fees; the amount of attorney's fees :
mentioned in this paragraph 7 in a1 ces:8 shall be' fizxed 1y the trial ecirt and in the event of an appeal Irom any judgiment or decree of
‘the trial court, grantot firther agrass to. pay such xith as the aposliate court shell edjudge reascrable us the beneficiary’s or ‘trustee’s at-
tornsy’s fees on such appeal. " P ! ol R ‘
1ot It i mutually agreed tha PEn font S She :
T8 I the event that any postion 1'cf thy property shall be faken urider the right of eminent domain or condemnation, bene-
ticiary’ sfiall have' the right, il it'selects, to ;-equﬂ’; tiet all of any portion cf the monies payable as ocompensation for such taking,

. NOTE: The Trost Deed Act provides Huit the trustes hersurideriraust be eiffier wh 'aMomey, whe is on acdive member of the Orsgen Stute Bar, o bank,
“trust companiy oF savings end toan avtd daian utherized to do osiness under the lows vf Oregon of the United Steftes, o title Thsurence compony autho-
rized to Insure title’to real propaity’ of this' scate, Hs vubsidiariss, effillotes; agents of brinches, the United Stotes or amy ayency thereof, or o Sasmew,

agent Ncatted ‘urider ORS 696.505 to 496868, ¢ * ©n ;o W lems=iewoc L Pt

' XSTATE OF OREGON, -

nty of . -

. N certify. that the within instro-

ment was _received for record on the

: BSRNTAIRENSSNT | B

sface priemven 10 Cnl O'0gck ... M., and recorded

For: i inbook/reel/volagnt No......oi. 0O
RECORDEREVIL : . om0 B8 fee flile/instru-

it Witness any han
. County affixed. . .
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