., 19 94 between”

BURWARD SCHRICK ‘and BAMELA SCHRICK, husband and Wife. . ... : T Grantor,

HOUNTAIN TITLE COMPANY OF KLAMATH COUNTY =~ as Trustee, and

ENSOR ‘and. S ENSOR| .or the surviver:t ' as Beneficiary
TUTITeTTII p e e kL M TS R . 4

e U i WITNESSETH: . T

- Grantor irrevocably grants, ke, sefis’zrd conveys fo trustee in frust, with power of sale, the properiy in

KLAMATH -eorrierercnimn {ou son,; described as: i i e

‘The' Southerly 100 of 1RACT 81 of PLSASANT HOME TRACTS, according to the official

plat thereof on file in the office 9f the County Clerk of Klamath County, Yregon.

g

2 togétbe} ;i(b all and smgulnr’tbe 't'e,r}g merits; heroditaments rud apmruna,m‘:e: and 0l other rights thereunto Felonging or in anywise now
“'or hereafter appeitaining, and the ren's, isues and profits §-ereot and all fizfures wow of hereafier attached i5 or used in conmection with
" the property.’ OB : SRR S S S R R SR Tou in E L o
i pOR THE PURPOSE OF SEUURING PERFORMV.NCE of ésch egrsere i of grantor herein comtained and payinent of the sum
Cof THIRTY THOUSAND. AND N(/100Q ‘s****ﬁ*f K- oo A R P e cL

i R 3 G onapiboss itsio Ll Dollats, with inferesé théreon according to the ferms of & promissary
oote:of even date herewith, payable | ‘o Beneficiary: or order and mads by grantor, the iinal payment of principal and interest hereof, if
ec paid, to be due and payabh .- June 30,2003 AR s - - -
The date of maturity of the dibt sccured by this irxirumsnt is the date, stated above, on which the final installment of the note
becomes due and.payable. Should the grartor either agree to,attempt to, or actually seil, comvey, or assign ali (or any part) of the prop- .
vertyor all (or any. part) of grantor’s inter=st in’it withou? {irst obtairing the writien consent or approvel of ‘the beneficiary, then, at the
i beneficiary’s option*, all ‘obligations tecured by this instrurent; irrespective of the maturity dates'expicssed therein, or herein, shall be-
come immediately due and payable. "Ize execution by grasitor of an earnest monev agreement™® does not constitute & sale, conveyance or
assignment. oo i o
To protect the security of this {tust deed, granfor agress: = ' ERET ) ’
Caril #7.4,.To profect, preserve and nuinfuiry the property ik good condition and rspair; not to temove or demolish eny building or im-
.. provement thereon; niot {o commit or perinit any waste of tha property. - 1 LT e : .
2. To complets or restors prort ptly and in good and V.abifeble tonditidnt en? busilding or improvement which rnay be constructed,
amaged or destroyed thereon, and rey whan dus all'costs kicurred therelar.
i i -3, To comply with all laws, ort inanves; regulations, i.venants; congitions ard restrictions affecting the property; if the b
80 reg “fo joirnt in ting such linercing statements pursuact to the Uniform Commerciel Code as the beneficinry may require and
:'to pay for tiling same in the proper jublic ofics or officed, oswell as the cost oi & lien searches mnde by filing otficers or searching
| agencies as may be deemad dosirable! by tke benaficiary, o T = T (RS
TEeT 4. To ‘provide and. continuous y' twintain insurancs on ths Buildings now or hareafter erécted on the property against losseor
"t damage by ‘fire and such otfier hazacls az the beneliciary by from time to time require; in an amount not less than $tull. insurablé
“written in companies acceptable to ile baneficiary, with lavs payable fo the lattsr; all policies of insurance shaill be delivered to the bene=. i1
*ficiary as soon as insured; if the grantr shell fail. for any reson to procure any much insurance and to deliver the policies fo the beneficiary
“at least tifteen days prior fo the expiatior: of any policy of insurance now ar hereatter placed on the buildings, the heneficisry may po-
‘cure the same at grantor’s expense. T Ye zriount collected trder any fire or other insurance policy mmay be upplied by beneficiary upon
- ‘any indebtedness secured hereby and ia such order as beneiic ary may defermins, or at option of beneficiary the entire amount so collected,
or any part therecf, may be released | ‘o grontor. Such appiication or releas¢ shall rot cure or waive any default or nafics of defeult here-
under or invalidate any act dornie purtuant fo such notice. i L i .
"0 5. To keep the property free Sromt construction lierx and to pay all taxes, assessments and other chardes that may be levied or
asssssed upon or against the propérty’ belcre any part of sich fazes, sssessmenis and other charges becoine past due or delinquent and
“ promptly deliver recsipts theretor to. bensiiciary; should ih: grantor fail fo make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by gratior, ‘wither by direct payment or by, providing beneticiary with funds with whick o make such pay-
ment, beneficiary may, at.its opticri{meks payment therdof, and the smount so paid, with interest st the rate set forth in the note
sécured hereby, together with the obl'gaticas described in aragraphs & and 7 of 1his trust deed, shall be added to &nd become & part of
the deb# sacured by this trust deed, w thou! waiver of any rizhts arising trom Lreach of auy of the covenants harect and for such paymeats,
with interest as ‘aforesaid, the prope: iy Fereinbefore describ:ad, =5 well as ithe grantor, shall be bound to the same gpitent that THEY Sy
Bound for‘the payment of the obiiga'ion Jerein ‘descsibed, and all sucy payoients ahall be immediately due oned papable without feaiom,
- and the nonpaymierit therect shall, at the cption of the béveficiary, re dec all sums sacured by this trust deed immediately due and pey-
able_and constitute a breach of this bust deed. ! ‘
" Y".6. To pay all costs, fees and s:‘penssy of this trust including the cost of titie search as well ae the other costis and expenses of the
tristes incurred. in connection with ¢ in ~nlorcing this okl gation and trustee's aad attorney’s fees actually. incurred.
777, To appear in and defend any &ction or, proces.ing purporting to affect rhe security rigkts or powers of benelicia.. ot trustee;
and in any suit, action or proceeding in'iviich the beneii "sry of frustes may appsar, including any suit for the foreclosure of this deed,
“to pay all costs and expenses, includiig evdence’ bf 141, am the beneficiery's or rrustee’s attorney's fees; the smount of aftorney’s fEpF

_mientioned. in this paragraph 7 in all sases shall be fi.ad Ly the trial court and in the event of an appeal trom any judgment or decree of
the trial court, grantor further agrees to pay such sum ag 1= appellate viurt shall adjudge reasonable as the heneficiary's or trustee's al-
torney's lees on such appeal, i o PR AR . . L .

C T I is mutually agreed that: S R B S

- 8.'In the event that any portiin or all of the proparty shall be taken under the right of inent di in or. gond: jon, bene-
ficiary ‘shall bave the right, i°it so vects. to raquire that| all or any portion of the monies payable as compensation for such tsking,

NOTE: The Trust Désd Act provides that the s’ s hersundsr must v either 21 allorasy, who Is bn active member of the Diegon State Bar, 2 bank, trust company
~ ot gavings and loan sssociation authorized §: do husiness under the I3 of Dragos oo the United States, a title Insurance compary suthorized tu insure fitle 1o real

property of this sizte, its subsidisries, affiliates, ag2nts or branches, the 1 nited States or a0y sgeacy therdt, or an escraw agent liceased under ORS 596,565 to 65385,
" *WARNING: 12 USC 1781}-3 regulstes ané may srahibil exercise ofliMs oplion. - 00t 0l - 2 ;e :

>+The publichar sugests that such an agrt emen: ‘eddreas the Issus x} obtsizing Bencficlanys tameant in complese dotall,
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pay all re ! attnmafa feu nscessmly ptm? or memra& b,v gmninr
neficiary and a3; :hed by it 8 :i‘ Hpoit 1y, rebsenabie costs and expenses and attorney's fees, both
netessacily pmd or incurtsd by Denaficiary in sach Provbedings, antf the balance épplied upon the imfeb:ed- :
lagre=s, ot its own ei; xnsa, io take: uuch a-:mm md ectite mk friatr F dml

ch ﬂ*omgfly upon benelicliy's requast,’ 2
=4 S At any time and fmm e to txme ‘upon writon request of b«wﬁn’sry, paymvmt m‘ itz fae« and pmsanfauon of ﬂm deed and
he note ‘tor-endorsement’ ( in case o  reconveyances.! for caneoﬂnt:on}, without atfecting the Irabzhty of any person for the payréntot==

- the:indsbtedhess, triistes may (& dant to. the makid i of any map or plat of the praperty; (b) joir in granting any sasement or crsat-

ng -any. restriction thereon;.(c) join in.any subordinst:on or otheér aereemsri ‘affecting this deed ur the lien ‘or chsrge thereaf; (d)

i reconvey; without warranty, all ot ‘any’ part of the' propefi‘y. The grantee in pav reconveyancs may be described as the “person or persoru

: legally ‘entitled thereto,” and the jecitals therein of anmy atters or’ lnctc shall be conclusive proof of the truthbuiness thereol. Trustee’s
fees for any of the sstvices mentiinec: in this paragraph shall be ot J=xs than 85,

. .10, Upon any default by grintor hereunder, beneliciaty may st dny titne without notice, either in panon, by agent or by » <séeiver
. to be: appomted by a'court; and withcut regard fo the adéquacy of any security for the indebtedness heraby secured, enter upon &nd tuke
‘1 possession. of .the, property or-ary, part thereof, in its 0¥ name sue or wtherwise collect the rents, isses and protits, including those past

. due' and unpaid,’ and apply the s&me, Jass costs and expnnses of operetion and. collectmn incleding masonabie attumeys fees upon any
indebtedness securéd hereby, and . 'n mich order as Beneliziaty may defermine, ~
.- i1. The entering upon and !akmg posssssion of the property, the collection of such rents, profits, or ihc proceeds of tire
and other insurance ponc.ves or wmpensatton or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive, any ceéefault or notice of default hereander or invalidate any act done pursuant io such notice.
12, Upondetault by grantor i:t payment of any indei> 2dness secured hereby or in granifor s performance of any agreement hereunder, time
being of the essence with respect ‘o such payment and/t r performance, ths beneficiary may declare all surms s6ires wereby immediately
* due: and. payable: In-such an.even® ths beneficiary. may clect. fo proteed to forsclose this irust deed in equity as a mortgage or direct the
‘- trustee: to:loreclase .this trust deec by edvertisemnent arg’ sale, or may direct the trustea to pursue any other right or rea"v) either at
law_or.in equity, which the benviiciary anay have. In the event. the benefzcxary elects to foreclose by edvertitersent and aale, the bene-
- ficiary, or the trustes shall execute and cause to bs .'ecotdrd a writfen notice of default and election to sell the property to satisfy the cbligs-
tion secured hereby,. wbereupon thi trus tee shall fix the | ¥ime and place of, sale, give notice thereof &s then required by law and proceed
to Ioreclosa this trust deed in'the  nannor provided in OJES 86.735 10 86.795.
13, Aftet the frustes has’ cé meanced foretlosure Dy advertisement and xa)e, and af_any time prior fo 5 Eays before the date the
L s-tee conducts “the sals, the gmntor or. any other perscn so pﬂvxleged by OFS 86.753, may cure the defauit or defaults. 1f the default
. consists of a, faqure {o pay, When due, summs secured by the trust deed, the deiaalt may be cured by paying the entire amovsif due af the
_time of the cure other than such ortion as would not then be due had no default occurred. Any other defsult that is capabie of being
' cured, may be’ cared by tendermg the performance required under the obiigaticn or trust deed. In any care, in addition to curmg the de-
“fault’ or defaults, the person”etfecting the cure shall pay to the, beneliciory all costs end expenses aciually incurred in enforcing
B the obligation of the trust deed tigéti=r with trustee’s znd attorney’s fees not exceeding the amounts provided by law.
14, Otbﬂrwxse, the sale:shall be beld ori the dafe £ad at the timme and. place deagrmtvd in the notice of sale or the time fo which
: ihe ‘sale’ may be poetpomd as prov lded 5y law. The imsee may sell the property either in one parcel or in separats parcels and shail sell
the parcel or, parcels at avction f¢ ‘the highest bidder 13- cash, payabia at the time of sule, Truatee shall deliver to the purchaser its deed
in form as required by law conve)"mg the property so st'd, But without any.covenant or werranty, express or implisd. The recitals in the
. deed of any ‘matters of fact shall be. conclusive proot ¢f, the truthfulness the: eol. Any person, excluding the trustee, but including the
grantor and beneficiary, may purciase af the sale. i
5.0 15) When' trustee sells pursuint ¢ the powers provided hersin, trustee shall apply the proceeds of sele fo payment of {1) the ex-
. penses of ‘sale, including the comypensition of the trustes and a resicnable charge by trustee's atiorney, (2) to the obligation secured by
: the trust deed, (3) ¢o ali persons Iavmg ‘recorded liens si:bsequent to the infercst of the trustee in the trust dosd as their interests may
: appear in the order of their priori'y ani (4) the surplus. if any, fo the grantor or o any successor in interest entitled to such swpius. .
I7 [ -16! Beneficiary may from tine fizne appoint a successor or cutcessers fo any trustee named hereif: or fo any successor trusfee
appointed. Kereunder. Upon such a*ppt‘mlment and without conveyaiice to the successor trustee, the lutier shall be vested With #ii-itle,
powers and duties conferred upon any . trustee herein nsined or appointed. L-eresmder. Each such appointmont and substitution shall be
- made by written instrument executed Ey beneliciary, which, w'ber recorded. 1 in: the mortgage records of the county or. count!es in which the
property is situsted, 'shall be coné 'usive "proot of prope: ',,. & ¢ of the st frustee, . Bl
.17, Trustee accepis this. frisf when this deed, duly executed and .acknow{ed’éed is made & public record as prowded by law, Trustee
" is not cbligated to notify any” pany harefo'of p-ndmg sofe under any otber dead of trist or of any action or procasding in-which grantor,
beneficiary or:trustee shall be a B uty unless such action or provesding 3 brought by trustes.
1.0 The grantor covenants snd a,,rees to and with the tenefucxary and the Bereliciary's sﬂa%»bvgr ﬁ’d’ﬂ @rest that the gnmtof is lawlully
ee:zed in'fee’ mmple of the' real properiy and has & Vahd vmenmmbeted title tbvrero S €

]

" and that the granfor will warrant ¢ nd forever defand tha same pgaingt 21l persors’ wharmaoever,
: The grantor warrants that t% proceeds of the lod: represented by the above described note and this trust desd gre:
Ve Ca)y® primarily for- grantor’s perscnal,-family or htasehold purposes (see Important Notice below),
(b)) for an orgamzat:on, ort {eva:tif grantor is a patural persory) ave for busi ar cial purpesna. : :

4% i This deed applies:to, imires to the benolit of ‘ami: hinds all partios. hereto, their heirs, legatees; dsvisces. administraiors, executors,

: persona) representatives; successors ‘ant arsigns. The toih beneticiary sfmﬂ m-a:t the holder and owne:, including pledgee, of the contract

i secured hereby, whether or nof netjed asia beneliciary lreins. ! .

n “In construing thie trust dect|; it iz understood thet the granter a‘rusioe and/ or beneliciary may each be more than one person; that
" if the context so requires, the smdulér shall be taken to yaean aod inckids the plural, and that genecally all grarmatical changés shall be

- made, assumed -and implied fo maie e pnwu:om herecd apply equaliy to corporstions and to individuals.

IN WITNESS WHER EOF the grantor j.as executed tIus 7:>rument the day and yepr irmt above written.

s wzwmc{&%

¥ IMPORTANT,NOTICE: Daists, by lintn 3 ouf, whichever. warresss e} or b} 15 ¢ & 5
" not epplicable; If. warranty (o} Is uppllcabll and fhe benefician isa craditer . . ﬁ WARD SCHRIS;‘\
. as.such iward is defined in the’ Tﬂnh- {n»hwdmg Act ond Regilation 2, the - | ; _i 7714 i f"\/ A S

o benefulcry MUST comply ‘with the Atf and Regulafion by making required = . ‘-
3 : ‘'use Stever 3-Nocs Form: No. 1319, kr equivalont.: ?AMELA SCHRICK
: lf compnunn wnh ﬂm Act'is not nqul td, di nngcni this nofica.

STATE OF OREGON, ¢ ounty of .- . Yes.
Tlis mstrument I acknow!sr’gag! hefore mie on X ;

7 Notarﬁ;-;;;!ic for OQ{ :

fM y comn xission expires ...

: gsou §T ie:’ﬁmﬁxéébufin #NCE [To by sed prfy whan cu:gmm hove been puid) -

. : X oy Trustes & Lo 0 Teeenl
s The unders:gnad:u the legsl owiwt and hold ‘ou f indebéed) : ‘byt}&imgmng#:-_deeﬁ. All suris secured by the irust
] deed havo been:fully. paid.and satittied, ¥ou hereby arei: Jiracted, on peymcat ¥5 you of any sume owing to you under fhe ferinsof the
' frust ‘deed ‘of pursuant to utaiute, ib _cumel all svidences of indebindness soomacd By the trust desd (whick &re daliversd to you herewith
: ‘rogether with tﬁa_mut deed) and p'nwmy wi!bwt ¥ arrs fo the: parues d’es:gmésd by .the terms of the frust dsed the estate . now

€ R THz NOTE which it ¢4
2 '1'?*' muyst be de!ivsud fe !'ln*lmsm !igqgifcqligrlsq bafore s

&wmbomdc. kS




On ******Jun 30' 19

*******************i- g

JMICK AN[) P,QEIA SCHFICK***********
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&_M‘ 'snd duly recorded in Vol M24 e
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