HENRIS ROOFING & SUPPLV oF KL
410 ADAMS ST.. =
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ASSIGN’\AENT GF RENTS

THIS ASSIGNMENT OF RENTS VS'UATED JUNE !'.D 1894, betwe&'ﬁ Pu‘Ris ROGHHG & SUPPLY OF KLA?AAﬁi
.- INC.,: whose addrasu Is ‘410 ADAMS : ST, KLAMATH  FALLS, OR 87601 (referrad 10 below as
RN BAll s addmrs Is 421 Sou:n m Street, P.O. Box sess, K!amam Fal!s, ‘OR

to below ¢5 ”Lender”)

i r ass.gns and c:snvefys 1o Lender ali of Grantcr’s rlcht, title,

ﬁdeswbed Pmpewty toceted ln KLANATH Cwmy; smta of

; | riown &8 410 ADAMS ST. and 443 GORDON sr., KLAMATH
;FALLS, OR 97601. : % igentificat nbensaens—oaaaA-utm—ooe 3809-0338A—154&3~000 saos«m;a%—wscﬁo—oec
=3acs-oaaBD—ozaoo—ooo m-oesan-uuw 509-03 34 X

 DEFINITIONS. The following words she o ine; mebaings when used in ths Terms not othervise dafined in this Assignrmnt
shat have the meanings attributed- tams | Y i ¢ . At refarences 1o doliar arnounts shall mean amaum i-\ fawtul
mneyofmeUrﬁtadStalesotArqeﬂc& G Ervaies vhid R T

B Asslgnment. ‘ The word "Assign! , -and lnc!udas \mthout limitaﬁon d
Vr»yassignmntsandsecumyintemstp visi .

- Detauit” -
Grantor. The word o HENR ’
indebhdness. The wo.'d 'lndebiei * menns all pri bayabe under the No;e and any amounts expended of sdvanced by
Lander to discharge obligations of tirantor o7 éxpenses in : et undgiar this Aae.hnmem fogether with
. interest on such amuntsasproqudm this Asssgnmnt. Tl Ty : R )
* . Lender. The word 'Lender" means WESTERN BANK. fis B mm and assigns.

* Note. . The word "Note". means prm’nssow ‘viote or aadit agresment dated June 10, 184, In the orlginal pdnc!pal amount of
$27,445.00 from Grantor 1o Lender, together with- a enewa!s of, extenslom of mdﬁcanons af, mfinandings o, mnsondmmfwm, angd
subsmuuons for the pmn'mry nch or egrwment. s ;

Propertv ~The word "Pmpeny‘ ma ropst all improvamenu namm, described above in the 'Assignmnf‘ saction.
Real Propeﬂy The words “Real ope y“ mean the prope 1y. interests and ﬁghzswbed above in the "Froperty Definition” saction.

) Rolated Docummts. The wo "Re'ated! Oowments maan and include without limitation all promssory hotas, CredRt sgroements, lcan )
agreements, guarantes, security a;meaams. orgages, eeds of Tust, md all o mrmstmmns, agreomants snd mﬂs whether flow or
‘hereafter. existing, executed in¢ v the indebtiiness. .

Rents. The word "Rents" maal ravenues, ncsve, iwues, md proﬁtz fmm ihe Propetty, whether dua now or iater, mducﬁng wmmtﬁ
. limitation afl Rents fromall Iease; esuibed on any exhib ttached o this i\sssgmsm 8

THIS ASSIGNMF.NT 1S GIVEN TO SE ! THE INDEBTEDNESS AND (2) 'PERFORMANCE OF ANY. mnm OBLIGATIONS
.OF GRANTOR UNDER THE NOTE, T¢ Is I\JSIGNM SENT& THIS ASSIGNMENT I3 G!VEN AND ACCEPTED ON -
THE FOLLOWIRG TERMS: .. ;

PAYMENT AND PERFORMANCE- Exeq:‘ as cﬂ-»arwwe p“t.nded in thi Assigmne'n. Grantor sﬁaﬂ pay 1o Lender at armums securad by this

Assignment as they becoma due, and { hall smictly perform all Gmmm’s obligetions under fd usitil Lender ieercises its ight

1o collect e Rents as provided below and to lory as there ault undet s Assgrimant, Granior may reonailns in possession and control of end
operate and manage the Property any sollect the Rents, pmv, tha’t the grammg d t!se fig lio couact the Renis ghaft not qanatiute: Leﬁder‘s consent -
to the use of cash coflateralin 2 bankrt ptoy proceed ¢ .

GRANTOR'S REPRESENTATION: 4ND \VARRAN RESFECT TO mt-: RENTS. With respect o the Rers, Grantor sspresorts snd
warramsto Lenderthar : : L




. encambrances, an3 dlains axcept s Gisciosed to and

A.sslgnmem and 18 é’é‘&g’fﬁnd convey the Fieras © Lisndsr, |
‘ r 6 Rerms 1o aF other person by any instument now in force.
No Further Transfar.  Grantor i s ‘of any of Grantor's rights in the Rante except as provided In
- this Agreement. sl , Dl il et T ,
“LENDER'S RIGHT TG COLLECT 3. Lender shall htve the right at any i, and éven though nc detaut shall have seeurrad under this
Assignment, o collect and receive thd Rer r this £, Lender is hersby givan and granted the foliowing rights, powers and authority: ’

 Notice to Tenants.  Lender may ssnd notices to any ant: all tenaris of the Propesy advising hem of this Assignmant, and directing el Rents to be
. pald directly to Lender or Lender s acent. . R RO R , _ e
" Enter the Property: Lender ma’emer upon and take prssession of ihe Property; demand, collect and receivé fram tha lenants or from sny other
. “persans.liable therefor, all of thé |Rants; Institute and ca:ty &n alt lopal proceedings hecessary Tor the protection of the Propeity; including such
- proceedings as may be necessty o recover possessisn of the Property; collect the Renis and remove any tanant or tanants or other persons
-from the Property G Canti o oL B L DT R I -
" Malntaln the Property.” Lender hay enter upon the Prof.erty to mairtain the Property and keep the same in rapait; ta pay the costs thereo! and of
= all services of all employess, Indludir; their aquipment, iznd of afl continuing cos:s and expenses of maintaining the Property in props? rapair and
. condition, and also 1o pay all tzxes, 1$sessments and hater utities, and 1 rarmiims on fire ‘and ST surance effected by Lender-on the
ERR : i EEAN f ‘

H

" Comsilancs with Lawa. Lends’ may do any and all s o exacute and conply with the laws of the Staie of Oregon and aiso all other faws,
rules, orders, ordinances and roulrerients of all other g:vermmental agancies aflecting the Propsrty. ; . -
Lease the Property. .Len of eny part of the Property for such term or tarms -and on such condivone as Lender
_maydeemappropriate. i T iC 0o n 0 S |
Employ Agents.  Lender may engagaisuch agent or agants as Lender may deam appropriste, elther in Lender's name or in Grantor's name, o
-rent and manage me‘Prqpeny. it cluding the collection ea;ﬁd‘appﬂcajion, of Re;mg S EERr &
Other Acts. Lender may do all; such other things and a3 with raspect Io the Property as Lander may deemm appropriate and may act esxclusively . .
- and solely in the place and steat! Grantor and to have afl of the powers of Grarttor for the purposes statad above. 2
No Requirement to Act. Len 1l ot be required © do any of the foregoing acts or things, and the fact that Lender shall have performed orie
: or mare cf the foregoing ;é‘;s r; hings shall not require Lander to do any other spacific act or thing. - :
. APPLIGATION OF RENTS. All costs and oxpenass-incutred by Lender in conrection with the Property shall be for Grantor's account and Lender may
-~ pay such: costs, and expenses from. the Fents. : Lender, i 13 sole discretion, shali determine he application of any and &l ‘Rents received by it
* howaever, eny such Rents received by ‘Lerider which are not aoplied to such costs and ‘expanses shall be appliad to the Intabledness. Al expenditures
made by Lander under this Assignny it end not reimburse m tha Rents shall bacome a part of the indabtadnass secured by this Assignment, and
shall be payable on demand, with intiest ot the Nate rate dats of expenditure urti paid.

B i iy s NP H Lt 2 -
FULL PERFORMANCE.  If Grantor p tys all of the Indebtediess when due and othonwiss performs afl the obligations imposed upon Grantor under this
.- Assignment, tha Note, ‘and the Relaxd Documents, Lehder Enall sxecute and deliver 1o Grantor a suitable satistaction of this Assignment and suilable
" gtatements of termination of any find icing staterment on flelavidencing Lender's sscurity interest in the Rents and e Proparty. Any termination fee
- required by law shall be paid by Graf tor, if permitted by applicable law. ; P : ’ T

" EXPENDITURES BY LENDER. If Griintor fails 1o comply with any provision of this Assignment, or f any action of proceeding is commenced that would T

- materially affect Lender's interests in the Property, Lender on; Grantor's behalf may, but shall not be required 10, take arly action that-Lender deams
" appropriala.” Any amount that Lendyr exp hds in so:doing will bear imerest at the rate charged under the Note from the date incurred or paid by

Lender to the date of repayment by ¢ ranter. | All such experisas, at Lendar's option, wil! (a) bé payable on derand, (b) be addsd ¥ tha balance of the

‘Note and be apportioned among ani{ be pajlable with any irstaliment paymants to bacome due during either (1) the term of any applicable insurance
. policy ‘or’. (if) the remaining. term of. e Not, of “{c) be véaled as a bafloon payent which will be due and ‘payable at the Note's raturity. This
(- Assignment also: wiil secure paymet t BT these: amounts.. The rights provided for i1 this paragraph shafl bs in sddition to any other tights or any

remedies to which Lender may ba @ fitled oli account of thé default. - Any such actich by Lender shall not be construed as curing the default so esto
- 'bar Lendler from any remedy that it o/ henise would have h i R . i

'DEFAULT. Each of the followi he option of Lender, mnsmu‘ea an :event:of detauilt (Evert of Default’) under this-Assignment:
* Default on Indebtedness. Failira of Grantor o make 21y paymert when due ¢ the Indebtedness. '

Gompllance Defautt. Faiiura ¢ cormply with any other ierm, obligaiion, covenat of condition contained in this Assignment, the Note brinanyof

‘\he Related Documents. " If sush a tailure is curable: and It Gratitor has not been given & hotice of & breach of the same provision of this
Assignment withia the precodin j tweive {12) wonths, 4 may ba cured (end ne Svent of Default will have cosuered) it Grantor, after Lender sends
_written notice demanding qumlif such fallira:” (8) curas the failure within fitear: (15) days; of *{B} # the cure requires more than fittean {(15) days.
immediately initiates steps suffilent 10 cure tha faltura and thareelter contimués and completss alt reasonable and necessary steps sufficient fo
liance as soon at tegsonably practical. i : i . e
; Any warranty, représ jor: or statement riade or furnished to Lerder by of on bahalf of Grantor under this Assignment, the Note or
the Related Documents is, or al %6 friad or furnished was, false in ahy materal fespect. T LT :

Ofther Defautts.” Failure of Graiftor to comply with s, obligation, covenart, of condtion contained in any other agreement batween Grentor :
- and Lender. - o Shofptoiaoy AT At A SR I : - : :

’» Insolvency. | The insolvency ol G ' for. appbimiﬁem tis mcetwrtor any parnt of Gnntm"s pr?z— " any assigrment for the benefit of creditors, -~
the- commencemerd of any: priceeding under-any benkmpicy of insolvency laws by -or sgainst Gramor, or the dissolution of terrnination of

Grantor's existence as a going busiress {if Grantor business). ' Excopt 1o the extent prohibited by federal aw .or Oregon law, tha death of .

 Grantor (it Grantor is an indivich /30 shall constitte =n Evert of Default undes tnis Assignment. T :
Foreclosure, Forfelture, etc. ' Sommencer GUTe of fotfelture proce whether by judicial proceeding, seff-heip, repossession or - -
; ary other method, by any credi of of Grantor of by ary (overmmnental agency. acainsi'dny of the Property. Howsver, this subsecton shell not appy
~'in the event of aigood faith dig dute by Grantor as loh validity of reastnableness of the claim which is the ‘basis of the foreciosure or forefeiture

proceeding, provided that Graifor gives Lender writs notice of such ‘ddim and furnishes reservas oF 8 ssiraty ‘bofid for the claim satisfactory to-




’mewamrb'Wﬁﬁni fradness of sich Guaran) f‘h’ﬂ.
B "ﬁﬁ'mmmuamsmmmWWHMnﬁﬁuma :
iEnder'ai‘“d'h‘iﬂf?@ém!?mﬁveni_bfmwm atich Stonaly 8

MR Py gt iy L : ‘7 . Soi R U ‘ }"
RIG! LT, Upon the occurrarce of any Event of Daluisi-and-at any time thereatter, Lendar may exarcise any one of
more of the follgv‘\d_ng“,ﬂgh‘ts'apd_geme"{es.‘ in addition to any other rights or ramedies provided by faw: . [, - -

i B 3 ) g 3

" Accelerats Indebtodness. Lant br $hall have the right & its option wihout notics to Grantor to dectare the entire Indebtadness immadiately due '
- and payqb‘!e.;lncluding any prepgfm'eht penalty which Giadtor would be required o papmes :

' Collect Rents. 'Lender shall hav}ime‘ right, without nots: to Grantor, 16 ke possession of the Properly and collect T Raits, including amounts
- past due’and unpaid, and apply. the nat proceeds, overiznd above Lender's cos's; against the Indebtedness. In furtherancs of this right, Lender
. may require any tenant or other L Ser 3! the Property to make payments of rent or use fees directly 1o Lendar. 'If the Rents are collected by Lender,
*” then Grantor imevocabiy: designi fes Lander ‘as Grantor's: attorney-in-fact o ehdorse instruments received in payment thereof in the name of
Granter and 1o negotiate the sama aric! collect the procoeds. - Payments by tenan's of other users to Lender In respenss o Lender's derfiand shal
salisfy the obligations for which! he payments are made, whether or ot any praped grounds for the demand existed. Lender may exarcise its
rights under this siisparagraph e}n?:er it person, by agerd. or through areceiver.. - : o ’
" Appéint Recelver. Lender shall hava the right 1o have a receiver appoirted to take possession of all or any part of the Property, with the power 0
‘protact and presefve the Plopert/, to vperata the Propetty pracading foréciosure or sale, and 1 collect the Rents from the Property and apply the
“." proceeds, over and above tha rost cf the: fecalvershia, against the indablednuss. The receiver may serve Without bond i :permitted by law.
Lender's tight to the appolintmsiit of 4 receiver shall eyist whether or fot the spparent value of the Property exceeds the Indebtedness by a_
- substantial eamount. Employmers by Lander shalt not dis;ualily a person from s&ving as a receiver. ; ’
" Other Remedies,  Lender shall f ave il other rights andirsmedies providd in this Assignmant or the- Note or by law.
Walver: Election of Remedlez. ‘A visiver by any party:of a breach of a provisicn of thig Assignment shall not constitute a walver of or prejudice
7" the party's fights otherwise to da hand strict compliance with that provision ot &r/ other provision. Election by Lender t0.pursue any remedy shell
" .not exclude pursuit of any otha: remady, and an electon 1o make expenditures or take action fo perform an obligation of Grantor, under this
Assighment after failure of Grant 1 to perform shall not afact Lender’s right to deciare a default and exercise its rernediss under this Assignment.
Attorneys’ Feas; Expenses. “If Lencer institutes any suit or action 1o enforce any of the terms of this Assigrment, Lender shall be entitied to™™~
“recover attorneys' fees at trial an i on.any appeal. Whether or ot any court action I8 involved, alf reasoneble expenses incurred by Lender thatin
Lender's opinion are nacessary i t any time for the protetion of its interest or the enforcement of its rights shali becoms & part of the Indebradness
payable on demand and shall 1:ear interest from the éate of expendiure untll repaid at the Note rate. . Expenses coversd by=iive jparagraph .
. “iricluda, without limitation, howe\ ér subject to any limit: Lnder applicabla law, Lender's attorneys’ Tees and Lander’s legal expanses whether or not
. thére is a lawsuit, including atto neys' fees for. bankrug'cy proceedings (including efforts to modify or vacdté any aytomatic stay or injunction),
- ‘appeals and any anticipated pos -judgment coflection services, the cost of searching records, obtaining il repoits (Including Tareclosure reports),
surveyors' reports, and apprais¢| fees, and tile insurance, 1o the extent portitted by applicable law. Grantor also will pay any court costs, in
addition 1o all other sums providod by law. | fv ok ST O -

 MISCELLANEQUS PROVISIONS. Tt é following miscsllaneats provisions ara a part of this Assignment:
" Amendments. This Assignmen, together with any Reléted Documerts, constittes the entire undersianding and agreement of the parties as fo.
- the matters set forth in this Assigament. ' No &lteration of or armendment 1 this Assignment shell b effective uniess given in writing and signed by
the party or parties sought 1obe’ Sharged or bound by T4 alteration or amendmeit. S : X . .
Appliczble Law. This Assign ent has been defiversid to Lender and accepted by Lender In the State of Oregon. This Asdignment ghall
.bs governed by a;gg.! construed In iccordances with i laws of the Sizte of Cregon.- o :

" Multple Partles; Corporats Ad Fortly, All obligations iof Grantor under this Assigriment shal be joint and several, and all references to Granior

vsha‘ll mean each and every Grq1§ or Thl# means that ea’]zhj p! the persens signing ‘halow is responsible tpr afi ubigations in this Assignment.

" Mo ModHication.  Grantor shall ot enter into any agratment with the holder ef any trorigage, deed of rust, ‘or other security agreement which
has priority over this Assignmeitt by which’ that agrecient is modified, amenidad, extendat;, or renewed without the prior written consent of
Lender. . Grantor shall neither rtquest nor actept any Yuture advances under eny suich ‘security agreement without the prior written consant of
Lender. : : byl g S R S o ;

Severabllity.  if a court of can petant jurisdiction finds any provision of this Assignrerit to be invalid or unienforceable -as 10 any person of -
: circumstance, such finding shall not render that provisior invalid or unerfforcesb!a as 1o any other persons or clrcumstances. If feasible, any such
““offending provision shall be desined to be modified to e within the limits of enforceability or validity; howaver, f the offanding provision cannot be

N s modified, it shall ba stricken #nd );J_*. other provisions ¢f this Assignment in &l other respects shall remain valid and enforceable o

. Succassors and Assigns. Sut ject 1o, the Timitations ststed In this Assignment on transler of Grantor's interest, this Assignment shall be binding
“.:* upon and inure to the bensfit ol ithe ‘partine; their succe:$ors and &ssigns. if ownership of the Property becomes vested in a persen ‘other than
/. Grantar, Lender, without notice 13 Grentor, ey daal wit't Granor's SuCcBssors vith reference 1o this Assignmert and the Indebtadness by way of
“ forbanrance or extension withouh relezsing Grantor frony the obligations of this Assignment o kability unider the Indebfadnsss. . :
- Time Is of the Essence. 'ﬁm@?i;mnﬁaéﬁancélnméi‘monhma,otﬂﬂshs:stjmm. B '
Walvar of Homestead Exemptioni. Grantor hereby reie ases and walves alf Aghts and benefits of the homestead exempticn laws i the State of
Oregon as to all Indebtadness sucurad by this Asslgm_rm_t e : . )

¢+ Walvers and Consents. ‘Lencer shai not be deamed 1 have waived, any dghts under this Assignment {or undier the Related Documasnts) uniest
'such walver is In wiiting and s} nee by Lender.| No cielay or omission on the part ot Lander in exercising ery right shall operate &s & waiver of
“‘such right or any other right.” A walves by iy parly of & provision of this Assigrmont shall not constitute & waiver of of prejudice the pany’s right
otherwise to demand strict coniliar{a with that proviskn of any other provisior; $He prior walver by Londer, nor eny course of desling between
Lendar and Grantor, shall ons fute ¢ walver of any of Lender's sights or any of Grantor's obligations s 1o any futire transactions. ‘Whenever . -
consent by Lender is required In this Assigament, the ¢reating of slich consent by Lendat in any instance shall not conatitite continuing consent to
subsequent instances where suth corsentis required. | - Saone L G :

GR%OH‘ACIGIOWLEDGES HA‘J?IG EAD ALL THE ?“RUVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANYOR AGREES TO 115
TER M SRS 21 €1 { i skl P - S
g it .
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_ HENRIS ROOFING & SUPPLY OF K gm..m COUNTY,

i

H




EA\ TS
¢ “ac;—x:ﬁ%ct: :

tis 10th | dayot  Juie . —'éa;m Sty
Prasldem of HENRIS ROUFING & SUFFLY OF KLAMATH NC-, a!‘é imwnm me 1o be an &u"’nﬂzed
rament fo be the fres and voluitary act and doed ot the mrporaﬁon,

exccuted the Assigriment of Rents ard acknowledged the - & g
mcned endorr ““~°—!amdxhatheor=‘ K aut

‘Byiaws or by resolution of; s board of: ciractors; for the ud 3 and putpos&n therein ‘me!
L execute thig A ﬂg yment an and int ted the Ass\gr n behalf of oarporaéen..

vd.{OR-G14 HENRSS‘LLN C&OVL]




nd 32 and all of ‘Lots
sddition totha. City of ‘

:ﬂc;npmt thereof on
‘Kiamath County,; Oregon-..

the 8th

M., and duly recorded in Vol. _ W94 _

T County éﬁéﬂ&

Vi s Bia kAR




