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sunting of the Funds showing credits and debitsto the Funds and the
The Funds are pledgad as additional security Tor the sums secured by
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Funds C : operty is sold or.scquired by Lender, Lender shall apply, no later
than immediately prior to the acquisition by Lender, any Funds held by Lender 2t the time of
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' .3." Application of Paym ints. Unless applicable law provides bthierwise, all payments received by Lender under
- paragraphs 1.and 2 shall be'appl ed: first, to late charges due under the Note; second, to prepayment charges due under the
“paragraph 2; fourth, to interest due; and last, to principal due. "
ower shail pay alli1axes, assessiments, charges, fines and impositions attributable to the
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-7, Protection of Len¢er'’s Rights in't Droperty; Mortgage Insurance.  If Borrower fails to perform the
covenants and agréements cort ained in this Securit Instrumnent, or ther is a legal proceeding that may significantly affect -
Lender's rights in the Property’ 1ch'as & proceating in bankruptcy, probate, for condemnation or 1o enforce faws-or
. regulations), then Lender may’ i 7 for & ver is necessiry 10 protect the value of the Praperty and Lender's rights
- Property. Lender's acti n$ may include any sums secured by a lign which has priority over this Security
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fect until sach time as the reqmremenx for ihe
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Propeﬂy, or for conveyance in lieu of condemnation, are hereby

*the proce& al‘-"’l.’oe app]xed to the soms secured by this! Security
paid to. Borrower‘ In the event of a partia! takifig"of the Property,’
. ihe sums secured by this Security Instrament shali be reduced by
ing fraction: {a) the total amount of the sums secured imm ndxatel;
of the Property rnmedxatelv before the tnking. Any balance shal
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; postpone the due date of the m¢nthly payments referred toin paragraphs 1and 2 or change the amount of such payi
: 10, Borrower ‘Not Reliasec; Forbearance !By Lender Mot a Waiver. Extension of the time for pa}mem or
S modification’ of amortization” of the sums secured vy this Seciirity Instfument. granted by Lendér to any successor in
. interest of Borrower shall not opem ¢ to release theiliability of the ofiginal Borrower or Borrower’s successors in interest.
! ,Lender shall not be reqmred 15.¢d £5-&gainst any successor i interest or refuse to-extend time for
i $ secured by this Security Instrument by reason of any demand made
) . interest. Any forbearance by Lerder in exm:rmg any ngh( or remedy
i shall not be d waiver of or prec exercise ight or remed
. 1L Successors and Asigns Bound; Joint S"Id Several Lmbalrty, Co-signers. . The covenants and agreements of
his Security Instrument shall and benefit the swocessors and assigns of Lender and Borrower, subject to the prcwsxons{“
of. paragraph 17 Borrower covet nts and agreem i:its shall be joint and several: Any Borrowes who co-signs this Security
4 e Note {a)is cdslgmng this Security Instrument only to morigage, grant and convey -
port k rms of this Secunity Tastrument; (b) is not personally obligated to pay
(c) ‘agrees that Lender and any other Borrower may. agree 1o extend,
d regard to ihe terms of this Security Instrument or the hme mthout :

stroment is subject to a law which sets maximum loan
bitier loan charges collected ‘or to lbe collected in
oan charge shall be reduced by the amount
t; and (b) any st ﬁready collected from Borrower which excesded
der may choose to taake this refund by reducingihe principal owed
frower, Ifarefund re:duccs principal, theTeduction will be treated asa ~
der the Note. | :

1 enactment of exp:ranon of applicable laws has the eﬁ'ect of
strument uaenforcable aceording to its terms, Lender; at its option,
ecured bv thns Security’ Instrisment and may invike any remedtes

the steps s;secxﬁeo in the second paragmph of

fequires use of ano! her rhethod. 'i‘he not
by nof 3 Liender. Any nétice to Lender hall he given by
address Leruder designates by notice 1o Berrower. Any notice
ven 10 Bormwex or Lender when piven as provsdez.

y In rument sha?l be govemed by federal law and the lew of the

' ovision or clause of this Security Instrument orthe
visions of this Security Instrument of the Note ==

ovisions of this Security Tnstrument and lhe

en one conformed { copv of the Note and of't hl: Sccum) Instrument.
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at shall continue uiichanged Upon: reinstatement ‘by.
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{ ‘cxerahon under paragraphs Beorl7. 7
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