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> City'of Kilamath Fall
! the office of.the Co»

GS ADDITION to the
‘Cit - f thereof on. flie
h office of “‘the Co

YTamath County, Stdt of :0egon,: and;th ' owncr and holder of a Tirst nerua)a
‘ing’ said premises. whichisaid mortgag t ngina1 avincipal sum af $ &h 000 00’“*t
Jul' 7 1994 5 and o

NOU THEREFORE, ino further to ecure the yment of the 1ndebtedness of Lhe ovner
to mortgagee -and in consider 1 of the accepting of the aforesaid mortgage and the note .
f secured thereby, and in furt consideration of the sum of One Dollar paid by mortgagee lo
owner, receipt of which is hej‘eby acknowledged, the said owner does hereby sell, assign,
transfer and set over.unto mo:: oagee all: el rents, issues and profits-of the aforesaid
mortyaged premises, this ‘assiijnment to becmma opérative vpon any default being made by.-the

(mortgagor) under: the .tnrms. of  the aforesaid mortgege or the note secured thereby, and

remain in:full force:and. c;fect so longias any defaull continues to exist in the matter of

ithe making of any of the:paymints or the formance of &ny of the ccvenants set fort& in_the
Haforesaid mortgage or the notxs ;ecured thereby. b : , : ;

\e ’oregOIng assxgnment thr owner hereby autherrzes the mortyagee
n i+ nption -a r,the cccurance of a default as aforesaid to enter
upon; the mortgaged premlses ‘aid to collect; in the nameynf the owner, or in thier own name as

ascqgnee the rents accrued bnt unpa:d and in arrears at ihe date of such default, as well as

8 ;the date of such defau]t, as weli-as.
, -the period of the continpance of Lhe
‘to this end, the owners rther agree they will facilitate in .,
ul] reasonable ways the mort g e‘s'coT?ectlon of 'said rents and will upon request by mortgagee
: i Ctlﬂg thu tenwnt to pay rent to the said mortgagee,

, the mortgagee apon such—eatrv st its optzon. to
over and assume the manaqcment. operation and maintenance of the. sald nnrtgaged premises
:perform all acts necessary.and prapnr'and to expend such jums out of the income of Lhe
aged premises as. may’be zee Eul 1n conlectton therewith, inl the same manner and to-the
extent as the. owner ther: gh ftntl@d:ng‘thc» t to effect new Jeases, to
s f 1 : the terms of cxtstang leases. to nmkc
hareby. r claims:
intenance :




i rtgage ‘ al ppor charges and expentas, including
rea ‘compensation to gent as it shall select and employ and after the .
accumulation of a reserv “to imeat taxes, #ss ents, water sents.and five and liability
insurance in requisite amount . crodit the net amount of income received by it from the
mortyaged premises by virtura. f this assignment, to.any amounts due, and owing to it by The—-
ouners under the terms of th rtgage. i the -note secured thereby but the manncr of the =~
application of such net income and what items shall ba credited, shall be determined in the
sole discretion of the mortgages. " The mortgagee shall not be accountable for more moneys
eceived from the mort aged premises; nor shall it be Yiable for failure

o' collect rents he mort¢agee shall m 5eireaspnable,éff6ft'ta‘collect rents; reserving,
hovever, within its own discr tion, the night to determine the method of collection and the

extgnt‘to'uhiCh’enfortement f collection of delinquent rents shall be prosecuted. s

‘ shall reinstate the mortgage loan compietely
d with all the ‘terms, covenants and conditions of the said
-hereby, an the mortgacee within one monti-after demand in
Wril ; re=¢ - p ssion of the mortgaged premises to owner, who $hall remain in._
possession unless and until] , , at which time the mortgagee may, at its™
option, again take possessiuyi of the mortg jses under authority of this instrument.

1050 The - “here anants andiwarrants to the mortgagee that neither it, mor any
_previous oviner, have executad by prior sssignment ov iiledge o7 the rentals of “the-wmortgagad.

*‘premlses,znoﬁ«anyfpriorjas: ment or pledge of its landlords® interest in any lease of the
t wtgaged premises. ¢1hcjowher‘also_hereby covenanls and agrees not

af@jﬁoftgag@d‘pnémiscsfin advance. other lhan as required to be
Ffany,rental,agreemén;.;and further agrees not to do sny other

‘the benefits to U mortgagee of this assignment.
[ i ¢ i . : ) : .

. parties h ‘?té;thaﬁ,an entry by the wortgagee upon
the instrument shall constitute the said mortgagee
except at the option of the mortgagee.

11 vremain i full forc aﬁd éf{ectbaé'Tong as Lhe mortgagé‘dehta 
id in whole or in part... © : S

T e,

ant shall be binding upon the owmer, its stictessors
ee a “successors or assigns. The word "Ouner" shall he
,mpre<per$ons'orrps;‘,Pa;who}are holders of Lthe legal title or.
n-to; n the. aforesaid mortgaged premises. The word-fnete” shall be
‘the instrumank, dhethgr,nate;dﬁ,bqnd._given'tO‘evidence the indebtedness

hald by the mortgages ac ® the mortgeged premises; and theﬁmordﬁ“mortgage“?%égll be
construed to mean, the .ins t’seCur%ngfthefSaid;inéebtedneSS owned and held by the .

mortgagee, whether such instrument be ‘loan deed, trust deed, vendor's lien or
otherwise. Sl § SR R . .

sed tha and comslete release of the aforesaid mortgage -
omplete re oF 211 ithe mortgagee's rights and interests:

d mortgage has been!fully released, this instrument-shsll.be

WALLEE
tatte ;y(‘st?ai}




19 94 bprore me, %he

and. acknc&:ledged-' o me:
o dgec

_STATE OF OREGON COUNTY

,-and duly reco




