"HIS TRUST DEED, s
YN:HARTSHORN -

MOUNTAIN TITLE'CONE i ; i ..., &8 Trustee, and

, as Beneficiary,

Pl WITNESSETH: o o
its, bargains, se rad cor veys fo trustee in frust, with power of sale, the property i~
County, Creg oscribed as, CELiiu . . S

THIS REFERENCE FOR LEGAL

EE7EXHIBIT A WHICH I3 MADE A PART HEREOF BY
DESCRIPTION. sstalel Lt il b

| THIS TRUST DEED'IS (AN ALL INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND
JUNIOR TO A FIRST TAUST DEED IN FAVOR OF LOWELL SHARP & MARY JO. SHAPR, AS BENEFICIARY

- SEE'EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERECE MADE A PART HEREOF. _

fogether with all. and singuiar the tetsmerts, hareditaments and appurtensices end ail other rights thereunto belonging or in anywise pow

U or Rereafter appertaining, and the ra ;{s, issues and profits thereof and all #ixtures now. or hereafter sttached to or used in connection with
" 'the property.: i DI E I I S B IR T NS IR : '

L FOR THE PURPOSE OF SECURING. l}’ERF‘OR?sllr ANCE of éach agroen-ent of grantor herein contamed and payment of the sum

"ot EIGHTEEN THOUSAND. AN 3’0/100 : o o s i e e

FRRS SArpoubiinitupnep iy ene [EpieThows .  “Hitebatssnihsteabuind
" ; : S wrmiraterum TS Dellars, with: interest thereon according to the ferms of e promissory
herewith; payabld eliciary arel wmde by grantor, the final payment of principal and interest herect, if
not sooner paid, o be due and paysbjs . peY_termsof Note 12 .0 . -
i rriost The date. of maturity of the ¢ebt, tacured by this itstrument is the date, stated above, on ==hisk the final installment of the ‘tate
- . becomes due:and payable. Should i gravor, either agree i*o, attempt 10, or acrinally-sell, convey, or assign all ( or any part)} of the prop-
; erty or all {or any part) of grantor's.intarest in it withoud First obtairing the wi:tfen cConsent or-approval of the bepeticiary, then, at the
1. beneficiary’s option*, all obligations securad by thig instri-nent, irrespective of the rnaturity dates expresyed thersin, or herein, shall be-
i "'come immediately due and payable.! The skecution by gretrior of an earnest money agreement=* does ‘nof constitute a sale, conveyance or
assignment. o Ui o Tobe SRR e T Poeow iU o = k .
T'o protect the security of this! lrust deed, grantor afdeess = v U0t E SO ' o
it 1.. To profect, pressrve and iniifita‘n the property &:'good cosndition Bnd :&pair; wot o removes o -dsiiolish any building or im-
7. provement thereon; not to commit o¢ perait any waste of bhe property. 7 i cE sty T [
;i - 2: To complete or restore prodiptly snd in good and! habitable sondition 1y building or improvemen: which imay be constructed,
“'damaged or destroyed thereosi, and B iy whan dub all costs §.acurrad tharsise, i
o i 8. To comply with all'laws, onlinances, reguiations, & venants, condifions arid testrictions affecting the property; if the beneliciary
.80 requests, fo join in executing such ¥inacing statements pursuant to the Unitorm Commercin! Code as the beneliciary may ‘réquire and
to pay for filing same’in the proper:subii: office or offices, as well ad the cost of all lien searches made by fiting vificers or saarching
agencies ag may bé desmed desirabla by tl:a beneticiary, Uil WGEEER. TR
s . 4. To provide and contimsoutly “eaainfain insarance on the buildings nov: or haresfter srected on  the property againet Joss Gr
- damage by fire and such other-haxst I8 ss the beneficiary iy from time to time require, in e amount not less than § full value,
written in companies acceptable to &1e Lensliciary, with [o:s payable ¥o the Istter; all policies oF ii¥tirarcs-shal be deliverad to the hens-
- ticiary as soon as insured; if the grarysr ghall fail for any rek son o procure any such insurance and to dsliver the policies to the bensficiary
...at least filtpen days prior to the expi‘ativn.of any pelicy of in=sance now or hereatter placed on: the buildings, the beneficiary may pro-
‘Gare the same at grantor’s expense, T bs sriwunt collected risder ary fite or other, insurance policy may be applied by beneficiary upon
. .any indebtedness secured hereby and jn such order as beneiiciary may detertrine, or at sption of beneficiary the entire amount so collected,
or any part thereof, may be released ‘o grastor. Such application or releass shall 1ot cure or waive any delault or natice of default here.
under or invalidate any act done purtuant fo such notice, | | DR )
.58, To kéep the: property iree . rom copstruction lieas and to_pay sl taxes, assessments and other charges thet may be lsvied or
assessed upon or against the property. bafore any part.of %:ch tases, assessments and other charges bscome past due or delinquent and
promptly deliver receipts therefor fo, bensliciary; should if- grantor fail fo maks payment of any taxes, assessments, insurance. premiums,
liens or other charges payable by grsitor, cither. by direct puyment or by providing beneficiary with funds with which to make such pay-
mant, beneficiary) may, at its option |meks payment thers-f, and the amount sc paid, with interest af the rate set forth in the note
secured hereby, together, with the obl gaticns described in paragraphs 6 and 7 of 1his trest deed, shall be added tc and bscenis-a pert.of
. the debt secursd by this irust de=d, w thout waiver of any rizhts arising from breach of any of the covenants hereot and for such payments,
o with. interest as aferesaid, the propec'y hereinbeiore descritad, as well as the granfor, shall be bound to the seme extent thet thay are
i+ bound._for ‘the payment.of the obligs ion Ierein described.i=nd all such payments shall be fmmediately due and payable without notice,
' ard the fonpsyment thereof shall, at, the cption of the bereliciary, render all sums secared by this trust deed Irunediately due and pay-
" able and constitute a breach of this fiust deed., = toer SR I
*.; ;6. 70 pay all costs, fees and ¢3 penscs of this trust induding the cost of 4itls saarch as well as the othar costs and expenses of ‘the
" trustee incurced in connection with a in enforcing this dblgation and truxtee's and attcrnoy's fees actually incurred, )
Cowen 1., To appear in and defond. & > action or procesding purporting to alisct the wscurity rights or_powers of behaticiary or trustee;
;~and. in any sust, action or. procesding . in which the benelicia-y or trustes may apprar; including any suit for “the loreclpsure of this desd,
i #o pay all costs and expenses, includit g evidence of title ant the bensliciary's or trustee’s sttorney's lees; the amount of aftorney’s fees
mentioned in this parageaph 7 in all «ases’ shall'be fixed by the trial coust and in the event of an appeal froin any judgment or decree of
. . " the trial court, grantor further agree;iéo pay, such sumn as 1Y% appellate icourt shall sdjudges reasonable as rhe beneliciery's or trustes’s at-

torney’s fess on such appeal. . | : SO ) ) S
C It is mutually agreed that: i : L TR ; . : :
== 8.'In the event that any porticn oc all of the propet:y shall Be tiken under the right of eminent domsin or oondemnation, bene-

* ticiary shall have the right, if it so e'ects, {o require that ¥l or any . portion ‘of rkhe monies payable as corpensation for such taking,

. NOTE: The Trust Deed Acl provides that the; fusta: hersunder must ba oither an alerney, who IS un active member of the Oregon Slate Bar, & bank, trest company
. -0 savings znd 108n assoclation authorized fa do business under the fuws ef Oregon ot tha United States, a title insurance company suthorized to insure title 't real
- - propsriy of this stats, i3 subsidiarles, affiliates . agenis é beanches, the Stelex or acy agency ¥isrent, or an essrow agent ficensad under DRS 695.505 to 696,535,

WARNING:; 12 USC.1701}-3 ragulatss anti: may probilit exercise of ¥is opties. -

RTATEOF O ; P _
Ot B b aad ~ ‘ ss.

certify that the within instru-
rceived for recoed ‘onthe
" SIS T S
af, %ﬁkk.‘w;ﬂ.,m zecorded
iz book/reel/ volaige No.....c...cu O
Bz “lass oNNgs feb/File finstad-
} nﬂo;:;..:;;_;;,

232 S SIXTH ST 7T SR
KLAMATH FALLS OR 97601 ]




! : tarsiey’s leet necesearily paid or ncerred by grantof -
an s e 45; - paid. 3 B ticiary and applivd by it "a:yrvaa&mb;‘eéésésmﬂaxmandwomey&fsas;wh'
'in the trial and appellaté e i’y paid or incurred By sroceadings, and the balance applied upon the indebted- |
_ness: sacured.hereby; and {geai i tees, at its bwn exps Scfic ke snd sxscide such instruments as chall be necessary
tion, prog iptly upon Pbonpeliciary’'s roquest.. : S T R H S e v
irom tima 'to tims upon writters request of benéficiary, payment of its fses and pressntafion -of thi:
ote f 1 in case 11 raconveyances, fot cancellation), withaut atfecting the Tability of any person far the

‘he ‘indebtsdne ) (&) torsent 1o the making o7 any map or plat ol the property; (b) join in greriting any essement or creat:

ng any; restriction:thereon; - c) joit| in’ eny subordinatica or ether agreement oflecting this deed or the lien or charge thereof; {d)

s - “without . warsanty, all or &ty put of the property. ‘The grantes in any Frconveyancé may be described as ths “person or persons
Jegally entitled thereto,” and the rectals i erein of any miiters or lacts shall bé conclusive proot of the truthfulness thereof. Trustee’s
{fees for any of the services mentions 1 in this paragraph shall be not less than E5. 0 e _ o [
- 1+-.10; - Upon any defeult by granti¢ hacsunder, benefil may &t any’ time’ without notice, either in person, by agent of Dy & receiver -
4o Be appointed by a court, and without regard to the adeqracy of any sscurity for the indebfedness heraby secured, enter upon and take

- possession of the property or any pat thereol; in its own rame sue ot otherwise sollect the rents, iswuses and profits, including those pest
dué” and unpaid, and apply the eame| lsss costs and experéss of operation ard coflection, including reasonabls attorney’s fees upon any
" :indebtedness secured hereby, and in wch order as beneficiery may detersminea. )
© ... 1% The entering upon and taking. \ssession of the broperty, the collection of suck rents, issues and profits, ot the proceeds of fire
- and other insuraice policies or corrys insation or awards Jor any taking or damage of the property, and the applicatior or release thereot as
atoresaid, shall not cure or waive an’ deiazlt of notice of elault hereueder or irvalidate any act done pursusnt to such nofiesi=: :
12. Upondefault by grantor in p tyment of eny indebted 1ess socured hereby or in grantor’s performance of eny agrenment hereunder, time
being of the essence with respect foisuchs sayment andfor jerformance, the beneiiciary mey daclare all sums vecured hereby immediately
- due and payable. In such an event: the keneficiary may to proceed. o forecisse this trust deed in equity as a mortgage or direct the
“'trustee to foreclose this trusf deed By advertisement and $:le,or may direct the trastee’ fo pursue any other right or remedy, either at
law. or: in: equity, . which the bensticiary. cwy have: in-tha event the beneficiery elects to f ] by adverts ¢+ and sale, the bene-
ficiary or, the trusteo shall execute asd czuse fo Be recorded a writren notice of dof-wi : and election to sell the property to satisfy the obliga-
tion secured hereby whereupon he irustes shail fix the tize and place of sale, give notice thereof as then réquired by law and proceed
to foraclose this frust deed in the oumnner pro ided in ORS 86.735 #0 86.795. : B ) ' ) .
: 13. After. the' trustee has coft nénced . foreclosure by advertisemant and scls, and st any time prior ‘to 5 days before ‘the date the

 #o pay, Bl reasol 081N,

- tee conducts the sale, the granftr or any other person so privileged by ORS 86.753, may cure the default or defaults. If the defauif

" consists of a failure_to pay, when dite, stms secured by ths trast deed, the default may be cured by paving the entire amount due a¢ the

* time of.the.cure other than such pcttion as would not tixd be due had no dafialt occurred. Any other default that iz capsble cl being

i1 cured may. be cured by tendering ths performance requirad under the obligatiozi or trust deed. In any cass, i addition fo curing the de-
 fault or detfaults; the person etfecting rhe cure shall " to the beneliciary, all .costs and expenses actuslly incurred in. enforcing

the obligation. of the trust deed fodsther with trustee’s aad atforney’s fess not ! nd the amounts provided by law.
.. 14. Otherwise, the sale shall held on 'the date an the time and plave designated in the notice of sale or the tivie fo which
i the sale may Be postponed as pro ; 1 mizy sell the property. sither in one parcel or in seperate parcels and shall sell
‘~the parcel or, parcels at auction to yhe f ] sash, payable af the time of sale. Trustee shall deliver to the pucchaser its deed
in' form as required by law. conveyiiig . 'y S0 but swithout any covenant of vwerranty, express or implied. The recitals in the
deed of any matters of fact shall le conclusive proof  truthbulness theresf. Any person, exciading the frustee, but including the
-+, granfor and: beneficiary, may purchi sa ¢t the sale. B S :
w L0l o150 When trustee sells pursua o the powers. previded herein, trusies shril apply the procseds of sule to payment of (1) the ex-
" ‘penses of sale, including the compensation of the trusfia and a reasonable charge by trustee’s aftorney, (2) to the obligation secured by
‘the trust deed, (3) fo all persons having recorded liens sul:sequent o the interast of tha trustee in the trust deed ns their interests may
appear in the order of their, priority  and (4) the surplus, it eny, ta the grantcr of fo soy succesdor in infersst entitled to such surplus.
“......16. Beneficiary may, from time to. time ‘appoint a $:tcessor or. sacoessors: fo any frustee siamed herein or to any successor frustee —yr
appointed. hsreunder, Upon such s} poiatment, and ‘withait cenveyasnce Fo the ruccessor trustee, the lstter shall be vested with all titie,
‘powers and, duties conferred upon gny frustee herein namswd or appointed hercunder. FEdach euch sppointment and substitution shall be
made by written instrument exscutsd By beneliciary, which, when recotded in fhe mortjage recdrds of 1he county or counties in which the
‘property is situated, shall be conclt sive: proof of proper kspointment of the micosssor Stustes. | .
; “17. Trustes accepts this trust when 'this deed, duly’ axecuied snd acknowledéed, iis made a public record as provided by law. Trustee
is not obligated fo notily any party] herefo of pending sals under any cther dead of trust or of iiny action or proceading in which grantor,
‘beneficiary: or trustee shall be a paty, Jess such acti proceeding is brought by trustes.
7. The drantor covenants and ad »es 1o and ‘eith the beneficiary and the beneliciary’s succesior in intervsi chat ihe grantos is lawtully
soived in fee simiple of the real progerty and has a valid, & msncumbered title thereto @Xceph Trust Dedd recorded on
October .2,:1992 in Volune. 162, 29139, Microfilm Records nf Klamath County, Oregon in
favor. of .Lowell Sharp aad Mary Jo- ‘a8 Beneficiary: e _ S
and ‘that the. grantor will'warrant s forsver defend the same againat ail persons whomsoever. - G
’ The grantor warrants that cobds of the Joss tepresented by the absve ‘deacribed tiote and this trust deed are:
i (8 )% primarily. for? granf - fnmily of hotsehold purposes (see Tmportant Notice below ), ..
e (b) . for an: organization, or {even if frantor is & vk fural persont) are for tusinsss or cial purposes.
- This deed applies to, imure e Benetit of and Finds all parties herstfo’ Fheir heirs, légatees, deviseos, adminisirators, itors,
personal repr ives," srs! and essigres. iciury shall hesn the holder and owner, including piaddee, of the contract
securad hereby; whether or not nai éd ac & beneiiciary hdrain, ¥ 7] 1 : I
Lo Iy constraing this trust deed endetstood thatihe grantor, trastes endjor beneliciary may each be more than one person; that
it the context so'reqisires, the singalac <all be: taken to 8:san sed include the plural, and that generally all grammatical changes shall be
made, aisumed:and “implied to meX» tis provisions hered/ wpply equally fo corparations and to individualy - : - R
N WITNESS WHERSOF, the grantor has executed this instrument tke day and year first sbove written.
i : . . e ; -

¥

i IMPGRTANT NOTICE: Delate, by Tining ; out whithever vranor |

: not applicable; if waranty {a} is appil ohic and the benaficic.§ i

- as such werd is, defined in the Truth< p-danding Act and Regs’
beneficiory MUST comply with the Ac and Regularion by nwd "
‘ disclosures; fo ; {Forre ' Ne. 1319

. 1F compliance with i

x r of x 1l ! by the foregding trust desd. All surns secured by the trust
i ° 7 divected, o payroent lo yoa of any sy onding to you under the terms of fhe .

ant 4 fo'e ¢ of indebtednesy tanged Sy the troet dead (whick are dalivered to you herewith

stdead) ani £ 3 ithout v-arfanty, to the parties dasignated By the terms of the frsl toed the extate now

Mail ¢ : pertts '

Do, not [ots o destray this Trust Desd ¢
“Beth mgﬁ? dcl&v,arqd to the frustes
{110 redonvayshes will be m

¢ Benw Ficiury




A tract of land 75 feet in Width on the No (th line of Lot 8, Block 92, BUENA VISTA ADDITION
to the City of Klamath Fulls, according to the official 1at thereof on file in the cffice o
of the County Clerk of Klamath County, Oregon, described as follows: . = -

y comer of Lot 8 in said Block and Addition; thence
ot 40 feet; thence Northerl¥ in a straight

Beginning at the most Southe 1

- Easterly along the Southzly. line of said Iot, 40 feet; 1

. line to a point on the No therly line of saidlot, 75 fect: Norh&s&rl{_ rom the maost
Westerly corner thereof; | thence: Southwesterly along the Northerly line of said lot 1o the
most Westerly corner & hence Sovtheasterly along tie Westerly line of said lot to .

the place of beginning. .

;t Deed 2ad is econd and subordinate to ..
A n 1@/02/92, in Volume M92, )
Oregon, in favor of LOWELL SHARP
& payment of a Mote thevein

Y, n &u all payments due upon
ELL SHARP & MARY JO SHARP and

_the said Promissory Note
~will save the Grantors I

f. in aking any payments due upon said
- ma; aid delinguent payments and
redited upon the sums

FUS—

L the ~
and duly recorded in Vol. =
Z i z S!;Z i . s




