s 19.94 between

-as Grantor,
i i i i iy B -Truste’e,a:’td
-the.-KENNETH-D. - SYEVENS - TRUST-U/D/
LA STEVENS, Trusteeeiof. EAPPRTRYOIN
J *ench toan-undivided 1/2 interest
tonveys to trustee in trust, with power of sele, the property in

i%e

26:and 31 in Block 3, Lots 18, 19, 26
5/ of Plat No. 1204, LITTLE-HIVER RS
file in the office of the County Clerk

o thor with all and. sing he fensmo its, Fareditaments’ ipbun‘a&.ﬁcés .and &ll other ri'ght. thareuntc balonding ot lin afjisies Tow

Gg:

¢ hereatter appertaining, and the rents,’ ssuvs and profits therest ard &l fixtares now oc hersafter attached te or ussd in connection with
he property. . . : e o SRS SO S T8 F I S . .

=7 FOR THE i E of each agreemment o{ gxfanx{or herein contained and payment of the sum .

oflars) with intarest thereon according to he fermmy of a premissary

rd made by grantor, the final payment of principal and interest hereof, it
< 9. : ‘

e bfy“‘ this instriment is the date, statxi above, on which the #inal installment of the nofe

het agree fo, §ttempt o, of actually 3eil, convey, or -assign ali (or any part} of the prop-

any:part ) of gran without irseiobtaining the writter consint or approval of ths beneliciary, then, at the

option®, all obligations seaired by this instrumei 4, frrespective of the faturity dates expressed therein, of herein, shali be-

éome immediately dus and payable. Tl xecution by grantor, 3f an sarnest mioney ‘ajreement* does not constitute a syle, conveyance or

assignment. | . S SR it ,

4 : To protect the securi; $ 1 U T . .

: 1; To protect} preserve' and iairn ain t - in goad ‘¢t speir; not 'fa remove or demwlish any building or im-
verent thereon; rot 26 commit or pamit any rty. R R : : s
7. To camplete or restors promptiy aril i good and hel " CO1 shy Fuilding or improvement which may be constructed,

ged or deatroyed theréon, and’ pay \then due sll costs incerred thersfor. - =0 G- Lo . :
3 To comply with all laws, ordira ricss, ragulations, covenants, conditions and restrictions sffecting the property; if the bensficiary
ii:d Statements pet-aant Yo the Unifers: Sismmercial Code as the beneficiary may require and
lien searches -made by filing officers or searching

hereafter erected on the property against loss or

- fropt time fo fime recgire; in ah smeunt not fess than £ . insurabie, va
ayable to the latter; &'l policies of insurance ehall be delivered to the bene-
y: fo procurs any such insurance and fo deliver the policies to the bensticiary

. policy of iz-urance now, er. herentter. placed on the buildings, the bereficiary pesy pve<: .
cure the same 2t granitor’s expense. The; ancu collected wader-any Hre ot other incwrante ‘policy may be applied by beneficiary dpon
- any indebtedness ;semred,hereby,and in tach crder ng beneficint vimay determine, or .af option of beneficiary the eatire ==ymint so collected,

' or any part thereof, may be releassd to: jractor. Such applicatin or release skall not cure or weive any delault or notice aof default here-

‘or. invalidate ary act done pursusat.ds such notice. ... R T
©7'5, Toskesp.the properiy. iree Iron Sarstruction liens a-wl to pay all texes, srsssmments and pther chargss that mey be levied or
assessed. upon' or agrinst the property. bsfore any part of such faxes, assessrnents and other charges become pest due or delinquent and
“ promptly deliver receipts therefor to b4 telicisry; should tie frantor fail #o.maks pariment of any taxes, assessments, insurance premiums,
: liens or. other charges: payable by grants?, er. by direct payyient or by providing bensliciary with funds with which t¢ make such pay-
| ment, beneficiary.may, at its option, yake . payment thereol, and the armoust so paid, with interest at the rate set forth in the note
secured hereby, together. with the obli ~graphs 6 and 7 of this trust deed, ahall be added to and become & part of
the debt secured by this trust deed, witljout, i : «g arising from breach of any of the covenants hereof and for such pairents.
with interest. as aloresnid, tha proper 3 o 6 ¢, a8 well as the grantor, shall be bound to the sarne extent that they are
bound for. the. payment. of, the obligats “harain described, an! all such payments shall be immwdiately due and payahie wisheut notics,
and. the nonpayient. thereof shiall. af ths option of the beneliiary, render all sume secured by ¢hia trust desd immediately due tnd pay-
able and constitute a bréach ol 4,0 . . TELT L : . : :
6. To:pay. all costs,. : F thie trusi \ding the cost of title search as well as the other costs and expenses of the
incurred in connection with or jf e'arcing this obligrtion. and trustee’s and attorney's fees actually incurred. . :
7. To appear in and defend any .ic jori'or proceeding mrdporting to sfsct the security rights or powers of beneficiary or trustee;
_any suif, action ot proceeding in ‘whick the beneficiary ot trustee may appear, including any suit for the foreclosure of this deed,
o pay all costs and expenses, including evidence of title and the beneficiary's ot trustee’s aftorney’s fees; the amount of aitarney’s fees
fmentioned. in this paragraph 7, in all cx;es chall be fized by tha frial court and in the event ol an appeal from asy udgment or decree of
| the trial coutt, grantof further : 10 b h sum as the sppellste ‘court. shall adjudge reasonable as the beneficiary’s or tiustee’s mi-
' ‘torney's fees on.such appeal.:. .. . : § oo i i
It is mutually agreed tha g e 1 . I . : :
17008 In the event, that any pott 3 pr y 1 be taken under the right of eminent domain or condemnation, bene-
i ¢ ficiary shall have “right, it it so. 1 " or any, pottion of the monies payable as cammansation for such taking,

- 'NOTE: The st Deed Act provides that the i istes hereunder must be 4 ther an atiomey, Wha 38 & active member of the Gregon State Bax, 1 baok, trust company
*!or.saviigs and loan sscciation authorired to § § busess pnder tha fsws 2 Oregon of the United Stsise’ s Ellp incurance company authorized b insure tife to real
1 ‘progerty of ihis state, Its subsidiaries, affiliates.. igent: of ichez, thia Ui a8 Statos o7 2ny agency toraof, of an estrow sgent licensad snder DRE BHE.505 to E36.585
©{CWARNING: 12 USC T701j-3 regulates and say ro8ibit axercise of vdsoplion. ioo o L8 O o SRR e
*The publishby suggests that such:dn- agreet ient idrest the issue of l:btalning beneficitry's condant 'a comples datall.

: jSﬂQ{E OF OREGON, ~

[ . . = e

3.

OURIR Of ool el b ]
<1 Dertity_thet the within instru-
ent was réceived for record ~ori-the

eiiedn dieds




‘Tows ily paid or incurred by grantor

; st { By 1 coits ard efpenses and pttorney’s fees, ‘both
incarred Ly beneficiary insoch proceedings, and the balance spplisd upen the indebted- |
to take: such uctiors and to such instruments ag shall be necessaty 1}

;
et prom stly lipon beneliciaty’s r ‘ i S oo
;. g, . .and from time!fo tizne upon writien raquest of bensficiary; payment of its foes and presentation of ‘this deed -and
“the note for endorsement (in case of {1l] reconveyairies, 1or cancellation), withcat sffecting the liability ‘of any. person for the payment of
lindebtedness stes.may (a) corisent to:the making of any map or plat of the property; {b) join in granting any easement or creat-
“ing any restriction thereon; (c) join in any’ subordinatiort of other - sgreement affecting this deed or the .iien or charge thereof; (d)
. reconvey, without warranty, all or any: part of the propertyi The grantee in any reonveyance may be describad a3 the *person or_persons
Iegaily entitled therato,” and the reciials therein of any maiters or Zacts shall be. conclusive proot of the truthfulness thersof. Trustee’s
" fees for any of the services mentionec’ in this psragraph shsil be not less than 3, ! L ) ;
©7.°10. Upon any default by, grante: hercunder, beneficiary may at any time without notice, either in person, by ajent of by & receiver
. to be appointed by a court, and witht ut re fard ‘to the adequacy &3 any security lor the indsbtedness hereby secured, enier upon and ‘take
* possession of the property or any paté therect, in its own niume sue or. otherwise collect the rents, ismes and profits, including those past
" ‘dye and unpaid, and apply the same, less costs and expens:s of operation and ‘collection, including reasonable attorney’s foen upon IAY.
i indebtedness secured hereby, and in 13ch cederas beneficiary may determine. . o
5 11+ 7 ha, _enterind upon and taking possession of the property, the collsction of such rents. issues and prolits, of the procaeds of fire

- and other insurance policies or compensarion or awards for vy taking wr damage of the property, and the application or release ¢hereof rs
aloresaid, shall not cure or waive any ‘deieult or notice of dstault hereunder or invalidate any act done gursuant fo such notice.
12.' Upondefault by grantor in p¢ ymentof any indebtecr.oss socured hareby or iu grantor's periormance of any egreemant hereunder, time
being of the essence with regpect to iach payoent andlor parformance, the beneficiary may declare all sums secured hereby Imimedistely
"‘due and payable. In such an event tle Pansliciery may elect to proceed o loreclcse this trust deéd in equity &s a morigage or direct the
trustee to foreclose. this trust deed by adyar jsernent and sa'e, or may dirsct the. frustes to pursue any other right or remedy, either af
““law or i equity, which the beneticit ve,-Inthe ovent the bensliciary wdects to toreclose by advertisement and sale, the bene-

i~ ficiary orithe trustee shall execute ari! caiss to be recorded .« written notice of défault and election fo sell the property to satisfy the obliga- -

. tion secured hereby whereupon the i us shall fix the tirg~ and place of :sale,: give notice thereof as then reguired by law and proveed

to loreclose this trust deed .in the mainer: provided in ORS 386.735 0 86.795. . . . L . ’ ' :

707 13, After the trustee has, mbienced foreclosure by, advertisement and kdla, and at any time pricr to 5 days belore the date the .
‘tristee ‘conducts the: salé, the %% of 2ay ‘other person w0, privileged by ORS 86.753, may cure the defoult o detaults, If the default

. consists ol a;lailure to pay, when du trust deed, the deiau’t may be cursd By paying the entire amount due at the

" #ime ot the cure other than such potion: as would pot. thai: be due had no delaclf eccirred. Any other detaizlt that #s capable of being
cured may . be cured by, tendering the | periormarice required under the obligation vr frust deed. In any case, in addftion to curing fhe de-
{ault’ or defaults, the: person effecting the cure shall pav to the beneficiary &1l costs and expenses actually incurred in enforcing
the obligation of the trust deed fogather with, frustee’s ard’ atiorney's fers not excoeding the smounts provided by law.

7 14, Otherwise, the sale shall ix bald ‘on the dats and at the time and placs designated in;the notice of sale or the tims to which
‘ the sale . may. be postponed as provid id by law. The frustes may ssll the.properry either in one parcel or in separate parcels and shall seli
the parcel cr parcels at auction fo bishest bidder for cash, ‘paysbie at the tirms of sale. Trustee shall deliver to the purchaser its deed
‘in form as required by:law conveying tke property so soid. but without, any. coverant or warranly, express of itnplied, The recitals in the
deed of any .matiers of fact shall by conclusive proof, of (the truthiulness therecl. Any person, excluding the trustee, but including the
grantor and beneticiary, may. purchaws at the sale. . ooV A POT e o .
UL 15, When trustee. sells pursuant to the powers proviisd hersin, frustee sha'l apply the proceeds of sale to psyment of (1) the ex-
: penses of sale; including the. compaisaticn of .tha trustee and a reasonedle charde by trustee’s afforney. (2) to the obligation secured by
the. trust dead, (3) to all persons heving racorded lisns subvequent to the interest of the trustre_in the trust deed as their interests may

. appear in the order of their priority and (4) the surplus, i ‘any, to the grenitor or to any. successor in inferest eiiiitled to such surpius.

’ 16.. Beneficiary may from tigu: o 1 ime i soassor or. succes$ors 1o any fruktee named herein or to any successor frustze
appointed hereurider. Upon such ap soiztment, and withot ¢ conveyance $o the siccessor trustee, the latler shal! be vested with all titie.
powers and duties conferred upen a1y trustee herein naned or appointed hersarider. Each such appointment and suhstitutior: shall be
made. by written instrument execute 1 by beneliciary, whi &% when recorded in the morifage records of the county or counties in which the
property -is situated, shall be donclu iive pfoof of proper anpointment of the successor frustee. .

CF o170 Trustee ‘accepls this trust  when this deed, duly execated and acknowledged, is snade a public record as provided by law. Trustee

. js not obligated. to notify any party het pending szle nnder any other desd of trust or of any action or proceeding in whick granfot,
beneficiary or trustee shall be a " erless such action rr procseding is brougkt by trustee. -
:. . .The grantor covenants and ' the Baneficiary and the beneficiary’s successor in interest that the grantor is lawlully
seized in fes simple of the re. & encurmbered #itle thetsto’ : . : .

AND EASEMENTS OF RECORD

and that the granfor will warrant 86 fotover defend the ssme against &l persons whaomsoever.
- The. grantor, warrants that thi proceeds of the loart represented by the above described note and #his trust deed are:
- (a)* primarily. foi>grantor’s }erscral; {anily of Fotshold purposes (see Tmporrant Notice Below.l, .
{ e e e e S CRDYRIARK I EITEKXKK
This deed applies to, imres (o the Perefit of and Binds all parties hereto, their heirs, Jogstees, devicees, administrators; axecutors,
- parsonal ‘repre: dives, suc &ssigns. The ters: ficiary shall meen the holder and owner, frcluding pledgee, of the confrect
secured: heréby, F of 1 3 s & beneficigry her=if & 0u s DR AL P m R s . .
- Ini constrifing this trust deed, it is understood thai 7fie grantof; trustes and/or beneficiary may aich be more than one person; that
if the context zires, the sing alf bi taken #o rhasn and inclode the pieral, and thset generally ail granumitical changes shall be
i made,’ assunied and implied to maki ths provisions hereof pply egaafly to corpwrations and fo indx'vx'dfuals. E E

_ . IN.WITNESS HERIIOF, ‘the grantor At xecuted this instrument the day and year first above written.

DR T c—

i

FEUASRCEIE T R 5 [ S PN % i
« LIAFORTANT NOTICE: Delele; by lining out, whichever. waranty fa)eriblis -+ . i oay oy ;
not opplicable; 3§ worranty {a) is applit able ond the beneficiary is a creditor BTN HAROLD B ELLIGT
‘as”such ‘word is defined in: the Truth-d -lening Act end RegulsHon Z,: the Ll .
ficiary MUST ply with_ the Ad  end Regulotion by mcking required ©
for this purpess use Steved i-Ness squivaient.
the Act is not requil id, disregaird this notice s

OREGON; Gounty of -

Desctutes
s instrument w s acknowledged before me on
SOLDLELLIOT it e Lt
s acknowledged before me on .

=% My

R CE L : :zNotazy”Pubi;cfor QOregon
mrission expires 03/10/97 - s e

=T, and duly recorded in Vol. .1
mpag = 2]9131“. A -
Biehn County Clerk -
DA e F A ol b0,




