L POR ILARD, OF .

i

, /Y!h.;%., betreen .

as Grantor,
i 85 Trastee, and =

! thereof’, as Bensficiary, -

stee. in trust, with pawer of sale, the property in

¢

‘bfficial plat thereof on file

. 5

1ents and aopUrh and all oﬂ-er rights ther. anto belonging or in enywise now
rofits thereo! whd all Hixtures now :of sheresiter attached to or used in connection with

?1 ERF OR AﬂCE af eécﬁr,a(reémdt of 'g:}anie.r hersin contained and paymant of the sum

. Q) : . ! Snpsres thereon according to the tetms of a promissory
S i to benificiery. or order and gmﬁda by graritér, the iinal payment of principal and intarest hereof, it
" not sooner paid, to be due and payable ... Pt ztermg of nota . LisoL el T L N
i The date of maturity ot ihe debt sequred by this instrumart, is the date, stated ehove, on which the tinal imtallment of the nots
. eiamae g mnd payable, U R = ‘ ,
‘To protect the security of this trust d ded, grantor agrees:” | 0 0 R ; : -

e 1. To protect, presorve and maintait’ the property iﬁgo‘od‘ condition &nd repair; not to remove or Bamaligh any byilding or im-
. provement theréon; fiot to commit or permii any wasts of the praperty, LT Il TT 0

: 2. To complets of resforé promptly & hd ir: good and habitahle condition any buiiiing or improvement which may ha ‘construcied,

ded ‘or destroyed ‘thereon, and pay whin “all tosts incurret therefor,. o TR LT B

§

R 3. To comply with all laws, ordinand is, resulations, coveray s, conditions gnd rest tictions affecting the property; if the beneticiary
s6' requests, fo join ifi ezecuting such finan ing cfatements pursuaat to the Unifarin Cormercial Code gs the beheliciiry mpy require and
to: pay for tiling same in the proper public pifics or ofiices; ae I as the ‘cost 'of. all Tien gexrches tmade by #iling . officess or sesrching
. agencies as may bo’ deemed desirable by tha bensliciary. " . T TR FAEE R
U4, To provide and. contimiously. maintal: instrance on & buildings now of Lereafter erected on the property, ugajnst loss or
damnage by tire and such other hazards as:the beneficiary may from time to time require, in en amuunt not less than Sfujl...?hﬁ& )
‘written in companies acceptable.fo the bei cficisty, with loss puyable to the latter; ali policies of insursnce shal be delivered to the beno-
ficiary aa soon as insured; it the grantor shall leil for any reason e procurs any such insutancs and to deliver the policies go the beneliciary
at least fifteent daya prior to the expiration ‘of any policy of insurance now or haresftes placed on the buildings, the haneficiary mey pro-
“ctre the same at grantor’'s expense. The anourt collected under &y fire or athsr, inssrance policy may be applied by baneficiary ‘upon

* any indebtedness securs: hereby and in suci ordor a8 beneticiary imay determins, oriat ortion of beneficiary the entite amount o collected,
or any part thereof, may be raleased. fo grenfor, Such application or refease shell not:cure or waive any default or notice of default here-
“sunder.or invalidate any act done pursuant, to such notice. i St e E

H Sivhe oy Ea i s .
i %4...8. To keep:the property tree -from, tonstruction liens and to pay all tares, sssesmments and other charges that may be levied or
: d upon or against. the property beh e any part of such foxes, assessrhants and other charges become past due or delinquen: and
“piomptly deliver receipts therelor to benwiciary; should -the granfor fail to meke payment of &any tates, assessmen?s, insurence premiuns,
_liens or other charges payable by grantor, vither by direct paymént or. idi iciary with funds with which to make such pay-
ment, beneliciary may, atita option, mal e’ payment thereof, wnrd: the amaunt 8o paid, with intersst at the rate set forth in the note
secured. hetaby, together-with. the obligatiuns doscribed in-paragraphis 6 and 7 of this toust deed, shall 'be added to and basomne & part of
.- ¢ha debt secured by this frust deed,; without weiver of any rightssrising fromm beench of any of the covenants hereof and fot such pavinents,
with interest as aforesaid, the property. he teinbafore described, vt well as the grantor, shall he bound to the same extenf that they are
bound for . the payment of the obligation Lhereisi; described, and iall such payments shall be immedistely due snd psyabie without notioe, |
- and. tha nonpayment thereof shall, at the iptive: of the beneficiary, render all-sums sacared by this trust deed immediatels due and pay- !
able and constitute a breach of this trust iloed. Tl S T : g
. .6.:To pay all costs, fees and. expent#s ct this frust including the cost of title pecrclt as weil e the other costsand expenses of the
¢rastee .incurred. in;connsction with.or insnforcing this obligation and trustee’s and artorney’s foes actually incurced. -
i15.2.7. To appear in and defend:any aciion of proveeding purporting te affect the sscarity rights or powers of beneficiary -or trustee;
and in any suit, action or proceeding in sehich: the boneliciary or frustee may. appear; incheding any sait for the foreclosiure ol this deed. =~

| to pay ali costs “and expenses, including evidence of title and tha beneficiary's of truatee’s mttorney's fees; the anwunt of aftorney’s lees

mentioned in this paragraph'7 in all, casei :shull be lived by the sial court and in the ovent of an appeal from any judgmient or decree of

the trial court, grantor further agrees to p1y such sum as the apyeliate court shall adj-dge reasonsble as the Beneficiary's or trustee’s at-

torney’s fees on such appeal. . f Do : il e
It is mutually agreed thaty oo o3t o e S EEERLTEL cx o o .

ot 8.iIn tho event that any: portion ot ell, ot the: propertty ¢iiall be taken under. the right of emgnent dornain or confemnation, bene-

. * ificiary shall have.the right, it it_soielecti, ‘to. require: that all vt any portion of the monies payable as compensativn: far such taking,

- NOYE: The, Trust. Desd Act. provides that the $rustce hereunder mast be “either an atorney, who. is-an uctive member.of the Gregsn Stete Bar, o bonk,

"V “yust compeny. or savings and loan iation authcrized to do business under the laws of, Oregon or the United States, a tifle insurance company authe-
1ed to insure title to real property-of ihis. sk be ik subsidiaries, affiiludes, ts. of b hes, the United States or any agsncy thereof, or an :
gent licensed undar ORS 696.505 10:694.58! Gt : . 0 n b ba e T Al SLUn el e

TATE OF OREGON,
Courty of sl i .
; Lify that 1hs within instrument
far vecsrd on the .. _.day

o e e &t
..M., #nd recordedin
SV e irimannsn O PEEE 2
a5 fee ffile/instri

1 IVB el sinisiinng

ROCOY&‘Of et .
07 Witness ray. hand

County affized. .




ek r ‘the TR 8] cbsts, experisas ard kit wTey's lons hecettirdls pukl or incurred by diantor
in ‘such: proceeding h - paic ciary and applied bd it Hrst uponiany. rectacnmble costy and expenset a0 aticenes's fees, Doth il
‘it the trial dand ap '@ £oUrs, il id neticiary in such proceadings, and tle Eaisnce applisd upon the indabied- -
{z‘tsa:xaeeured hecrhe ¥ rake mich acoiers: frd o “such: irstr 3 mn shall Be nediszaty
16 obtail & NI : i - ) -

ary, payraent ‘ol its inex and presentation of this deed and
iehout attecting the Lsbitity of any person Yot the payment of
f the property; {b) jvin in granting .eny easament ot creat-
¢ ither : agresment -affecting this deed or _the lien or chargs thereof; ')
d -anty, : e grantee in &Ny recosveyance may be described as she “person or persons
" Jegally entitled: thereto,” ‘and the récitald i or facts shall be conclasiv 5ot of .the truthiulpess thereol. T rustes’s
ives for any of the services mientioned in:‘his paragraph shall be niot less than $5; e g A :
10210, Upon' any, detault by grantor -ha eurcsr, beneticiary rpay at any Vimo without notice, either in person, by agent or By &-receiver
‘to be appointed by & court,’ nd without. i 3gard to the adequacy of any seeurity for the indebtedness hareby swcured, enter upon and take
possession of:the ‘property. or any part threof, in its.own nama sae or otherwiss collsct.the gants, issues and profits, including thase past

d; and apply the same; les: icosts and expenses i bperation and collection, including reasonable aitorney’s lTees upon any

‘due and unpai
. indebtedness secured. heroby,; and in such o beneficiary @iy determine. Rt . .
~11. The entering upon and taking ‘passessior _of the proparty, the coliection of such rents, issues and profits, or the proceeds of tire
: and other insurance policies or compensation or “awards for anytaking or damade of the property, and ‘the application or release thersol a¥

{ aforesaid, shall not cure or walye any default or notice of defa it hereunder of invalidate any act done pursuant fo such notice.

12.: Upondefault by grantor in paynx nt ot any indebtedness, acuired heréby or in grantor's periormarnce of any agroement hereunder, time |

Leing of the essence with. respect io:suclt pay ent andfof perio-mance, the beneliciary tay declars all sums secured hereby immediately

dus and. payable;: In such an event the Ixneliciery 1 . 6 proceed to foreclose Tamdrust deed it equity as a mortfage of direct the

" trustes- to foreclose this trust deed by ad ter vr. may direct the trus'ee ‘o pursue any other right or remedy, sither &t

aw:or in equity, which the beneficiary ;nay have. In ¢the evert the paneficiary elects ite foreclos by advertisarrent ang ‘sale, the bene-
ticiary or the trustee shall execute and owise ro be recorded a wiittent notice of default cxd slection to seil the propsrty to sptiefy the obliga-
x’ionfseaxredzbsrebyv Whereupont.’le truste g ehicll #ix the tims abd placs of wals, give rintics thereo! as then required by law ard pr

. ¢o-foreclose this frust deed in the mannes rovided. in ORS 86535 40 BBT85. i o e L

t o4 134, After: the. triistes: has comument ed fu by adt sement and sale, add at any time prior to 3 diys belore the date the

_rustee conducts the sale, the granfor. ot any, sther person.so privileged. by ORS 86553, may cure the default or gefauls. It the detait
‘consists ot a failure to pay, when due,: $ ims recured by’ the trust deed, the default ey be cured by paying the entire amount due at the
time of the cure. other than such portiol* as vould not thert e dus hed no default recurred. Any other delnult that is capable uf being
cured may ba cured by tendering the p s ited unier the obligatién or #ust dead. In any case, in pddition to curing the de-
tault -or. defsults,” the persosn. atfecting; the cure shal! ‘pay it the: beneliciaty | 81l costs  and ‘sxpensss porunlly incurred in antorcing
the obligation of the trust deed togethr i:h frustes’s and sdiorney’s foos ot exceeding iha amments provided by law.
i 14,.Otherwise, the sale shall be hekd.cn the date znd af the ¢ime and place denignatad in vhe notice of ale or the time to whick
the sale may be. postponed. as: provided Ly lov: The trusies miy: sell the property sithsr 23 ope parcel or in separate parcels end shall ssll
the parcel or. parcels at auction to the lighsst bidder tor cash. payable at the time of wale: Trustes shall deiiver to the purchaser its deed
in form as.required By law conveyi .. pwperty,,so:sold, bg v without any covenant of warranty, exprass or irnplied. The recitals in the

. deed -of -any matters of fact shall be «ci nchirive proof of: th truthiulness thereof. “Any person, excluding the tristse, hut including the

—,Lgrnntorandbeneiiciary,may'purchase ¢ tha sale; . uiu i : R MR .

15, When  trustee ‘sells pursuant ha powaers provided herein, trusfes:shall asply the procseds of sale to payment of (1) the ex-

! penses:of. sale, including the: compensatiorn. ¢i'ihe trustee ar€ a reascnabile charge Ly trustee’s aitorney, {2} to the obligation sectred by
i the trust déed, (3) to all persons having -recarded liens subse:guent to the iaterest of the frustee in the trust deed au their interests sy
‘appear.in the. order:of their priority arxl (4) the surplus, if aryg, to the granfor o} to: a5y SCCEs8AT in intersst entitied 5 such surplus.

- 16.. Begeficiary: may from time.1c inw: i cosszors to any trustee naned herein or fo &Ny successor fruyiss
ppointed- hereunder. Upon such. appointmunt, ‘and without ¢onveyance fo.the, succassot trustee, the tatter shall be verted with all title,
powers and _duties conferred upon any iv-es hersin named tr appeinted hereunde: . Each such appointment snd substitution shall be
made: by written instrument executed: by beveliciary, which, y-hen recorded in the morfgage rocords of the county or counties in iwhich the
3 caof, of proper. apptintoent of the mrccessor, trustee. .
this deed; duly: exs ated and acknowledded, iz mnade & public record as providad by law. Trustee
£ perding ssle wxder any other deed of trist of.of any action of proceeding in which grantor, -
?gcudina i¢ browght Dy . s R

nterust thut the grestor is Jawlully

and that the grantd swill warranté and 13rever delend the sar H Fsoris wiomsoever, :

©¢ 1 The ‘grantor warrants that the ptoceeds of the loan r. esented by the above described note and this trust deed are:
" (a)* primarily for, grantor’s pertonal, famil;  or” househald purposes {see Tmportant Notice beiow), N :

(b)) ' for an ordanigation, or {avin 1f rantor i satital persan) are for basiiess or commurcial pur poses. ) :

o is deed’ applies to, inures to the Den ar all parties hereto, their heirs, Tegatees, devisees, adminisfrators, execistors,
personal‘iepregenta{iveq;‘mccessor'; an i, e iciary’ shall dean’ holder end owner, including pledgee, of the contract
secured hereby, whather ot ot named. . BTN T B i .

FTUTU e construing bhis trust deed, at granter, trus oo andfcr beneficiary may each %o more thun one person; that
if the context 50 requ y: and include: the plurdd, and that geners ly all gramnmatical changes shall be

a.‘ssu_t'n}ed ‘and impl oFisfons F o ply equally to corpare fons and to irndividuals.

o e IN WITN : ‘ 7 : ¢he day and year first above written.

. Detets, by ! ‘whichevae wdncnty et or{bl it
. - not applicable; G o Reneficiary i o creditar: L/~

: as such word in the. @ j-n L, the
. 8 . by ki tond

disclosutes:, for
lficomp!ia'n s wi

7

sirument wa weknowledged belo:
Johmny  T. B S
strement was wcknowledged before me on ...

o ux%m KERNEALLY
. uo'ramceusucspm
COMMIBSION nm;g :
commmcuexnnﬁ i

*

e Bth.. ey
recorded in'Vol. e :

i : s I 2 l 3 _ . TR
Evelyn Blehn @  LCounty Clerk . -




