urity Tnstru
L iste
L. ("Trustee” ) The beneficiary is_
.., which is organized and existing

‘Borrower owes Lender the pri £ s

i et e e Dollars (L:S.$ Thi is evidenced by Borrower's note
- dated the same date as this Searity Instrument {"Note™), which provides for month ments, with the fuli deby, ifnot

2009, i s . This Security Instrument

-, paid earlier, dueand payable 0 : WAL ik ¥
' secures. to_ Lender: (a) the repiy _ idenced by the Note, with i all renewals. extensions and -
modifications; (b} the payment of all other.sums, -with intefest, advanced under paragraph 7 to protect the security of this
Security. Instrument; (c) the \ance of Borrowar's covenants and agreements under this Security Instrument and -the
_Note; and (d) the repayment Q i with interest thereon, made to Borrower by ‘Lender pursuant to the
1 h below (:'Future Adv [ WANCES. Upon request to Borrower, Lender, at Lender’s option prior.
: rrower, may make Future Advances to Borrower. Such Future Advances,
#f Trust when evidenced by promissory ROtes stasing that said notes.are
4 eys to. Trustee, in trust,; with power of sale; ‘the )
i By County, }0!68&&1\\:‘»;§" g

PLEASE 'SEE "ATTACHED

So AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTI

GEANTRG 10N AND OTHER CREDIT EXTENSIONS WHICH AKE NOT FOR PERSONAL

| DT POSES OR & (CURED SOLELY. TY THE BORROWER S RESIDENCE MUST BE :
- 1t

AND. BE SLGNED BY_US TO BE ENFORCEABLE. e . -

* Klawath Falls '

...................................... .

ted ‘'on the property, and all paseinents, rights,
‘water rights and stock -and all fixtures now or
covered by this Security Iastrument. Allof the

awfully ssise estate hereby conveved and has the right to gront
§ unencumbered, except for encumbrances of record. Borrower warrants

st al emands, subject 1o any’ encumbrances of record.

tial ‘use and non-uniform: covenants with
rering veal property. :




; ower shill prompily pay when due

1d any pirepayment and late charges due under the Note..

VOl ‘written waiver by Lender, Horrower shalt pay -
he' Ni Note is‘paid in full, 2 sum (“Funds™) equal to
one- : ye which may attain priority over this Secarity Instrument; {b).yearly
‘leasehold. payments or:gro .the perty, if any; (c) yearly. hazard ‘insurance preémiuras; and {d) yearly
- ‘mortgage insurance premiura$, if iters are called “escrow items.” Lender may estimate the Funds due on the

i . The Funds shall be held in an institution ths deposits or.accounts of which are insured or guaranteed by a federal or
~state agency (including Le; nd o if Lender is such 1 institution). Lender shall apply the Funds to pay the escrow -items.
_.~'Lender may not charge for haldi applying; the Funds, analyzing the'account or verifying the escrow items, unless
~* Lender pays Borrower intere e Funds and applicable law permits Lender to make such a charge. Borrower and
" Lender may agree in writing iriterest shall bz paid on the Funds. Unless an agreement is made or applicatile law
-+ requires interest to be paid, Lénder shall niot be required to pay Borrower any interest-er-earnings on the Funds. Lender
. . shall give to Borrower, withot t chzfge, an annual gccounting of the Funds showing credits and debits 1o the Funds and the
"' .purpose for which each debit {0 the Funds was mat'e. The Funds are pledged as additional security for the sums secured by
' this Security Instrument.” DA L AT
... 1f the amount of the F:inds held by Lender. together with the future monthly payments of Funds payable prior to
- /:"the due dates of the escrow items, shall exceed the;amount required to pay the escrow items wher due, the excess shall be,
- at Borrower’s option, either pomptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
. 'amount of the Funds held by iender.is not sufficient to pay the escrow items when due, Borrower shall pay ‘to Lender any
. ’amount necessary to make up the doficiency in one of more payments as required by Lender. L
- Upon payment in full tf all sums secured by this Security Instrvment, Lender shall promptly refund to Borrower
/., any Funds held by Lender. If rinder paragraph 19 she Property is sold or acquired by Lendet, Lender shall apply, no later
Lo -‘than,‘vimme’s‘i}iatcly'pdog to'the s ¥, of its acquisition by Lender, any Funds held bv Lender at the time of
“.+  application as a credit again is Security Instrument. . © N B
© oo 3. Application of Pa; Do ‘able law provides ctherwise, all payments received by Lender under
-paragraphs 1 and 2 shall be a 2 rges due under the Note; second, to prepayment charges due under the
Note; third, toa A3 fourth; tointerest due; and last; to principal due. |
.4, Charges; Li Borrower shall pay ali taxes, assessments, charges, fines and impositions attributable to the

Property ‘which may. attain peiority. over- this Sciurity Instrument, and. leasehold payments of ground rents, if any.

- .- Borrower shall pay these oblii,.g ions in the marines provided in paragraih 2, or if not aid in that manner, Borrower shall
 pay them on time directly to tte person owed payraant. Borrower shall promptly furnish 1o Lendér all notices of amounts
"1 to be paid under this paragrap 1. If Borrower makes'these p?ymersts dircetly, Borrower shall promptly urnish to Lender

i receipts evidencing the payment FEREE i , . - e
s . Borrower shall promptly discharge any liexz which has priority over this Security Instrument unless Borrower: {a}
- agrees in writing to the payment of the obligation sacured by thelien in a manner acceptable to Lender: b} contests in good
faith the lien by, or defends ag: inst enforcement of;the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiturz of any part of the Property; or {c) secures from the holder of the lien an

agreement satisfactory to Lend :r subordinating the lién to this Security Instrument. If Lender determines that any part of
-+ the Property is subject to a lie 1 which may. attain riority over this Security Instrument, Lender may give Borrower a
_: notice identifying the lien. Bort ower shall satisfy th lien or take oné or riore of the sctions/sét forth above within 10 days
» of the giving of notice. e AT i, TR sl & T
. 5. Hazard Insurance. | :Bcrrower shall ke the improvements How existing or herealter erected on the Property’
- insured against loss by fire, hazz rds included within the term “extended coverage™ and any other hazards for which Lender’
- Tequires insurance;: This i nce shall be mainta ned in the amounts and fof the periods thet Lender requirss. The
" insurance carrier-providing th ce shall be chosen by Borrower subject to Lender’s approval which shall not be

inreasonably withheld..

. All insurance policies and 'réqek:véis shail b adéptéﬁlé to Lender anid shall include standard mortgage clause.

r shall have the right to hold the policies and renewals. If Lenider requires, Borrower shall promptl v give to Lender
all receipts of paid premiums ard renéwal notices. In the event of loss, Berrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of lossif not made promptly by Borrower. : ' ,
. Unless Lender and Borrower otherwise agrea in writing, insurance proceeds shall be applied 4o restoration or repair
_"of the Property' damaged, if th Testoration or repair is economically feasible and Lender’s security is not lessened. If the

- restoration or repair is not econpmically feasible or Lender’s security weuld be lessened, the insirance proceeds shall be
applied g the sums secured by: this Security Instrument, whether or'not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai the insurance carrier has
offered to settle a claim, then E<ider may collect the insurance proceeds. Lender may usc the proceeds 10 repair or restore
the Property or to pay sums secired by this Securit Instrument, whether or not then due. The J0-day period will begin ...
when the notice is given.- SIREE LR T ‘ : Lo : ;

- Unless Lender and Borr¢ wer otherwise agree writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refersed toin paragraphs ! and 2 or change the amount of the paymeants. If
*under paragraph 19:the Proper acquired by Lencler, Borrower’s right to any insurance polici¢s and proceeds resulting
. from damage to the Property prisr to the acquisition/shall pass to Lender 10 the extent of the sums secured by this Security
- Instrument immediately prior {0 the zcquisition, (ST R IR S '
... 6. Preservation and Ma nféndnce of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Prcperty to deteriofate or commit .waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the leas:, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the nwrger in writing: . -

-4 .::7. Protection” of Lend Rights in°the Properiy; Mortgage Insurance. . - If Borrower fails to perform the
covenants and agreements contained in this Security Instriment, of there is a legal proceeding that may significantly affect
*Lender's rights in the Property (sucl'as a proceedig in bankruptey, probate, for condemnation or 1o ¢nfores fews or
regulations), then Lender may d¢ and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
/in: the Property. Lender's actions mey include payitz any sums secured by & lien which has priority over this Security
Instrumen ' co g reasonable at{orneys’ fees and entecing on the Property to make repairs. Although ™ . .
ender ma i$ paragraph 7, Lendk does not have 1o do so. = ,
Lenderunder this paragraph 7 become additional debt of Borrower secured by this
nder azree to oth {payment, these amounts thall bear interest from
payable, with irterest, upon notice from Lender to Borrower




oond ton of makng she loan secured by this Security Instrument;

Borrower shall pay the premiums require {0 ma ntain the insurance in effect until such time as the requirement for the

insurance te‘nninat;:s:in‘acco'rda‘nfcé‘wim‘ Borrowas's and Lender’s written agreement of applicable law.
5.8, Inspection. Lenil its'agent may make reasonable entries upon and inspections of the Property. Lender
. shall give Borrower notice at!the time of or prior b an inspection specifying reasonable cause for the inspection,
.. .9, :Condemnation he proceeds of any award or claini for dumages, direct or consequential, in’connection witii

any cdndemrvlvzition*or“o!her aking of any part ¢i*the Properiy, or for ‘conveyance in lieu of condemnation. are hereby
assigned and shall be paid to, _ender. G : : :

- In the event of a'total taking of the‘l"ropcli'ty,’f the proceeds shail.be applied to the sums secured by this Security

Ihsimment. ‘whether or not  hen due, with any ¢xcess paid to Borrower. In the event of a partial taking of the Property,
_unless,Borrower and Lende berwise agree in vriting, the sems secured by this Security Instrument shall be reduced by

- the amount of the proceeds:m riplied by the foilowing fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b) the fair market value of the Property immediately before the teking. Any balance shall be
paid to Borrower, =~ ' PRI D LA R T » ,

/-2 - I the Property is ab ndoried by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
' make an award or settlea cl¢im for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
- given, Lender is authorized collect and apply the proceeds; at its option, either to restoration or repair-of the Property or
to the sums secured by this urity Instrument, whether or not then due. - B )
70k £ Unless Lender and awer otherwise zgree in writing, any application of proceeds to principal shall not extend or
- postpone the due date of the cnthly payments referred to'in paragraphs 1 and 2 or change the amount of such payments.
< . 10, Borrower Not }Rgle:xsed; Forbearznce By Lender Not 1.Waiver. Extension of the time for payment or
modification of amortizaticn of the sums secutad by this Security Instrument granted by Lender 10 any successor n
‘interest of Borrower shall nt cperate to releaseithe liability of the original Borrower or Borrower's successors in interest.
. Lender shall not: be; requir:d to ‘commence proceedings against any Successor in interest of refuse to extend fime for
“payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or. Borrower's sicessors in interest. Any forbearance by Lender in exercising any right or remedy
" shall not bea waiver of or dethe exercise of any right orfemedy.” 1 ]
“wi 5011 Successors an gns Bound; Joint and Several Liability; Co-signers, . The covenants and agreements of
. this Security Instrument sl nd and berefit th2 successors and assigns of Lender and Borrower, subject to the provisions
" of paragraph 17. Borrower'3 co 1 «ments shall be joint and several. Any Borrower who co-signs this Security
- - Instrument but does'not execute the Note: (a) i £0- ing this Secutity Instrumend only to mortgage, grant-and convey
< that Borrower’s interest . Property under ihe terms of this Security Instrument; (b} is not personally obligated to pay
_ the sums secured by this S ty Instrument; znd {¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make 2 y eccommodations vith regard to the terms of this Security Iastrument or ihe Note without
~that Bor g T L s g ) a

If the Joan secured by this Security Insirurnent is subiect Lo a law which sels maximum Ioanas
12 v interpreted se that the interest .ot other loan charges coliected ‘or 10 be collected in
“the loan (ixceed the petmitted fimits, then:(a) any ‘such loan charge shali be reduced by ithe amoutnit
ice the chiirge o the permitted limif; and (b any svins already collecied from Borrawer which exceeded
unded to Borrower: Lender ‘may choose o make this/relund by reducing the principal owed
a direct payment to Borrower. If a refund feduces principal, the reduction will be treated as a
prepayment chasge undertheNotel '~ = g
a3 ghts. - If enactment of_expiration of applicable laws hes the effect of
“rendering any provi ; ity Instrument unenforceable according 1o 38 {erms. Lender, atits option,
“may require immedia e <ums secured by this Security Instrument and may invoke any remedies
. .;permitted by paragraph 19. If Lender exerci is option; Lender shall Take The steps specified in the second paragraph of
- paragraph I7. bty e il 5 e
i 14.° ower srovided for in this Security Instrument shall be given by delivering it or by
| ' . Jaw equires use of another method. The notice shall be directed to'the
i ér designates by riotice to Lender. Any fotice 10 Lender shall be given by
r any other address Lender designates by notice to Borrower. Any notice
e been given to Borrower or Lender when given as provided

 charg

Instrument ‘shail be governed by federal law and the law of the

a the event that any provision or clause of this Security Instrument or the

¢t donflict shafl ot afféct other provisions of this Security Instrument or the Note

ut the conflicting provision. To this end the provisions of this Security Instrument and the
le. ; PE

r shl be given one conformed copy of the Note2ad of this Security Instrument.

! a Brneficial Interest in Borrower. 1T all or any part of the Property or any

(orif a benehcial interest Borrower is sold or transferred and Borrewer is not a natural

‘Srict written conscht, Lender may, at its option, require immediate payment in full of all sums

nt: Howevr, this o) stion shall not be exercised by Lender if exvrcise is prohibited by
yInstriment. T o ‘ S

Lendet shall give Borrower ric of dcceleration. The notice shall provide.

' s delivered or mailed within which Borrower must pay all sums se

rrower fails toipay these sums prior ta the expiration of this period. 1ender may invoke any

0fity Instrumert without further aotice or demand on Barrower.

ate. §{ Borrower meets certain conditions, Borrowse shail have the right 1o have

scedtinued at any time yrior to the earlier of: () 5 days {or such other periad 8s

einstatement) before sale of the Property pursuant to any power of sale contained in this

éntry of a judgnient enforcimg this Security Instrument. Those vonditions are that Borrower:

ch then would be due under this Security Inst fument znd the Note had no acceleration
) v otha covenants of agreements; (c) pays all expenses incurred in enforcing this

not limited to, reasonable attorneys fees; and (d) 1akes such action as Lender may

“of this Security Instrument, Lender’s rights in the Property and Borrower’s

ect Instrument shall continue unchanged. Upon reinstatement by

ired hefeby shall remain fully effective as if no acceleration had

e cass of acceleration under peragraphs 13erll.




3 acceleration foikwnng Bomwer’qua«.h of .
toac afibn ander paragriphs 13 and 17 uniless appiuab!c
{b} the required to cure the default, (<) 8 date, not less
by which the défanl: must be cured; snd (d) that failureto cure the default
altin acceleranon of the sums secured by this Security Instrument and sale
srrower of the nght {0 Feinstate after acceleration and the tight tobring a coust - -
defanltorany: fense orrewet 10 acceleration and sale; If the default is not cured
: on or before the da in the notice, Ler\éur 3t its option ‘Thay Teqiire immediate payment in full of ail sums secured by
i this. Securuy Instrument w:ttgo bt furtt may invok ver of sale and any other remedies permmed by applicable
law. Lender shall be enmled col ect all expenses ihcurred in pursum;, r1he remedxes provided in this paragraph 19, including.
: 5 fees and ct sts of title ev@ence

rustee to execute a written notice of the © sccurrence
y 4 and shall cause such notice 10 be recorded in each
Tender of Trustee <hall - give notice of saie in the manner prescribed by ===
; hcable taw. After the time reqmred by applicable law, Trustee,
on 1o the highest bidder at the time and place, and undér the
% parcels an «der Trustee determines. Trustee may postpone saie of
»’mem atth me an place of any prev;oudy scheduled salé. Lender or its

Propeﬂy without any covenant ot warrarity, expressed
Lokl pl * prima facie e\’:\denée of the truth of the statements made therein. Trustee shall
. .applythe proceed: of the saleji ; 1 sale, including, butnotlirpited o, reasonable Trustee’s

and nnomeys ees; (b) to ll urec h fy In fnent; ind (C) uny excess 1o the person or porsons legally um!led

i on underpara;raph 16or. abandenmem of the Property, Lender (in person, by
: agem orby Judlcxallv appom arititled 1o enter lipor, teke possession of and manege the Property and to collect
th Propeny incliding! thosc past due. fents collected by Lender o1 the receiver shall be apphod first 1o payment
) ,'Property and collection of redis, ac) sding, but not limited to, receiver’s {ees, premiums on

eys’ fees, ard then to the sums secured by this Security Instrurnent. :
sums secured by this “Security Instrument, Lender shall request Trustee to
~ecumy Instrument and ail notes evidencing debit secured by thts Secusity
’«‘ropsrty ‘without w agranty. 1o the person of persons legally entitted to it fora

e ch pers D or person shall pay any i recordztion costs.

1 1e ‘der may from time me remo\e Trustee and appomt a successor trustee 1o any Trustee
erty, cessor trusiee shall succead fo all the title, power and duties’

i Imly used or agri cultural timber or g;mzinc DUrposes. S
“attomeys fees” shali mcludean attomeys‘ fees

= or more rides are € ecuted by BorroWer dnd recorded together with this
shallbg:;ncorporated into and shall amend and supplement
) were a part of this Secumv 1nstrumenL ;Check

-3 24 Family Rider

HW, Borrower acceps an o the teis and Covenants contaiiied in this ,ecariaylnsmme;m

~(Seal) -

; AL SEAL
omc oy

AE RAMI
G“pusuc i0
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