,15..92 Between

5 as Trustee, and

RLAMATH. COUNTY. T TLb: COMPANY.| o\ o ...
I DUEE: D DARLENE : nd Wife . ...

., 8s Beneliciary, =

; trust, ?xftb pbwer of sale, the p;épgrfy in’

‘together with all ‘and dingu s'tort sments, hereditamenis snd appurtanancss sm? all other rights thereunto bslonging or in anpwise now
o;zs hereafter appertaining, and the raits,; lemes and profits § hérect ond all fixtures riow or hersaiter attached to or-used in conhection with
_thsproperty. ool BTN SIS B : .
FOR THE PURPOSE OF SECUR NG PERFORM ANCE of each: ment of grantor herein cantained and payment of the sum
Threée Hundred Thousind:Eight! Hundred Seventy-Five and 00/100=—====" "~

71($300:875.00)mmrmo Deliars, with intevest thereon according 16 the terms of a promissory
v : de Ly grantor, the final payment of principal and intersst ireo, il

e date of maturity of tha dsbt s-éured by this irkirument is the date, a'sisd above, on which the Final iestallment of the .note

" “becomes dus and payeble. In the event the within describsd pioperty, of ary: part thorect,-of any interest therein is sold, agreed to be

sold, convayed, assigned or alienated by ‘8 grantor withod tirst having obtained the vritten consent or approval ol the beneficiagy, then,

- at the beneficiary’s option, all obliga ioni secared by this ir strument, irrespuctive of the maturity dates exprsssed therein, or herein, shall
become immiediately. due and payably,’:; " 10 LorT G ST R ; o

-2 4o To protect the security of this trut daed, grantor ay

1.:To protect, pressrve and 1t nintein: the property

o prov ¢ th i not to ¢ it ot | perriif any waste of Lhe pro; R

<.3i .2, Te complets or restore proyaptly and in good and 2

- damaged. or destroyed. thereon, and ¢ 8y wiee dus-all coats incarred tharefor.: - - sh . :

L iti 3, To.comply ‘with all laws; ot dinrrces; ‘tagulations, kovenants, copditions vad restrictions affecting the property; if the beneficiaty

‘- sg requests, to join in executing suct: tinancing b sarsuent to the Usiform Coraimercial Code ax the beneficiary may require and

to pay for liling same in the proper. puklq oifica or oifice:s, as wall an the cost of all lien searches made by tiling afficers or searching

" mgancies as may be deemed desirabls by the buneliclary. .| . lsébm’ld P !wf ; - :

: { zaintain i om the : ings nos or hersalter erected on the proper fmiviat loss 3

Fui Thsvrable

: i 4, To provide and: ¢h y
damags by lire end such other hasa ds a3 ‘the beneficiary’ ey from tims to time require, in an amount st Jeus than
““vritten in companies acceptable to 1he buasticiary, with kas payable to the Iattes; all policies of insurance ehall be dslivered to the bener
' ficiary as soon as insured; if the gran‘or chall fail for any rexson to procure ahy rach insurance and te deliver the policies to the beneficiary
at least fifteen days prior to the exp'raticn of any policy o7 insurance now or hersalter placed on the buildings, the bensticiary may pro-
“care thé same at gfanfor's expenss, ‘he 2 ader any’ Hire or other insurance policy may be applied by beneficiary upor
any, indebtedness seetred hereby “orde s fisiary may detefrins, of at option of bensficiacy the entire amount so collected,
“or any part thereof, may be released to i a or releass shall not cure or waive any default or hotice of &sfaulé here-
" under 'of invalidste any act donie puisuax to sich notige. EE NS TR fo . o
U 8. To keep the propetty iréd froin construction licts and o Pay a7l favir, mssesaments and other charges that may be levied or
" dasessed upon of against the properiy bsiore any part of rach #axés, asssssmends and othet charges become past dus or delinquent and
. promptly deliver receipfs therefot 1é1bsne ‘should &' granter il s make payment of any taxes, assesymen's, insurance premiums,
liens or other charges payabie by grantor, sither by direct paymert ‘or' by providing bensficiary with funds with which to makeé such pay- ~
" ment, beneliciary may, at its cptivi} mreke. payment thetcot, snd the mmount to paid, with interest at the rais:zst forth in the mofe
" secured hereby, together with the otligations dasceibed iniparsgraphs 6 end 7 of this trust dead, shall be addad fo and hecome a part of
““$he debt secred. by this frust deed, vithout waiver of &ny rights arising Irom braach of any of the covenants hereof 2nd for such payments,
with inferést as aforesaid, the propd‘ty hereinbefore desciiSed, as well as tha granator, shall bé bound to fhe same xfent that they are
Bound, for the payment of the oblifition herein , end ail such paymen:s shall be immediately due and payable withouf notice,
“and ¢heé nonpayment thereot shall, the option of the bensficiary, render all suris wscured by this trust desd immedietsly due and ‘pay-
" able and constitute & breach of this’ 'rust deed. - .~ e P )
5§ To pay all’ costs, fees'and txpensen of ‘this trust acluding the cost of title sesrch ag wall as the other costs and expermex of the
tse incutred it connection with!sriin enforcing this ol ligation and frustes's and attorney’s Jees actually Incurred, b
|7 To appear ih‘and defend a1y ection or protesd ‘purporting 1o affect £he security rights or powers of beneliciary or trustee;
and in any suit, action “proceeding? in which: the ben “or ¥ustee may Bpsser, including sny suit for the lorsclosure of this desd.

arid expanses, z‘yiclud"njyévidanc‘e'ol fitle' a:d this Beneliciacy's ot trustee's atiarney’s fees; the amount ‘of attorney's fees

 parag 3 1 ‘case = the trinl cotrt and ir the svent ol an sppeal Ircani any fudgment or dactas of
¢ o ¢ 1§ 20 s appsllate eourt shail adjudge reasanable as the heneliciary’s or trustee’s at-

_torney’s fees on sitch appeal. ) ‘

L I e muidally agreed. ; Geanio o : . U Lo
he ev af derty shall be taken or ‘the right of eminent dothain or corilemnation, bens-

i 2l or &ny portion of the monies payable =y compensation for such faking,

Act the ; it be dither &t attomey, who Is an active member of the Oregon Stats Bor, '@ bank,
frast company o savings and loan & authorixed fo'do Bisiniess gnder she lawd of Oregan or the Unifed Stutes, & e Insutanes compony =uthe-
tixed insure_fitle’ 10" 2061 Broperty of Hiis. ts subs iy, oifilia : “&¢ Epadhis, ‘the !h?hd States o ‘dny bgensy Hhersof, or on escrow

cigent licesed under ORS 696.508 fo 61 6.5

i

4TE OF OREGON, . = . ]{

pagel . .........obgs fee/file/instru-
iment/microfifm/recepdion No..._.. .
Record of .o Loveercne
§ = - Witness my h
County affixed, ... ..

I

TUUMAME DT i




tly op ] e

L - Sy tfnv upon: writted raoest af beho iclery, povement of its iana ‘and prmahon & dhis deed unn'

. ¢the note. for endorsement ( in cars f fu reconveyances, for cks wellxt:on), without allecting the Ix.ubﬂ!ty of any. person for the payment of

the indebtedness, trustes tmay (a) conk nt. fo 'the making of kay map or plat of the propeity, in grantingd any easermént or creat-

i ‘thereon; ( c) join it ary subcrdination o other agresmient affeeting or the lien or ‘cherga iSsiect; {d)

' reconvey, without rarity, all or'any part ot the property. The grantee in any reconvéyance may be dmibed -as the "person or porsons
lagally entitled ‘thereto,” and the recital i tharein of any matters oc facts shall be aonduswo proot ol 1he frutix!ulnm thereof. Tmsree s
fees for ‘any of the services mantionsd 1% tkis parsgraph shall 5e not less than §5. :

. 10, Upon any default by grantor lerenv‘lder, beneficiary: may at any tifne withiat notme, en.‘bar in person, by agent or by a raceiver
o be appointad» by a court, and. withow: regerd to the adequacy of any security for rthe indsbiedness hereby secured, enter upon and take
possession of the property or any. part i herccl, in its own nan'e sue or otherwise collect the rents, fasues and profifs, includirig those past

i 'due and unpaid, and apply the same, &t 59 ceste and expenses of operation and collection, mdudmg reasonable attornay's fees upon eny

! mdebte sy secured. hereby, and in such orcer as beneficiary may determins. |

i entéring upon and, faking posscssion of the proparty, the colledtion of guch rents, issues and profifs, or the proceeds- of fire

i and -other: insurarce; policies:.or compers ttion of: awards for ardy taking or damiage of “hm property, and the application or releass thereci as.

.- aforesaid, shall not cure or waive any dsfauli or notice ot defoalt hereunder or invalidate any act done pursuant to such notice. :

HERNS V1 Upon defaulé by grantor in payt remctany indebtednes: secured kereby or in g-antor’s performance of any sgreement hereunder, tima
bemg of the assence with respect fo such peyment and/or peflormance, the beneficicry may declare all sums secured hereby immediately

lue and payeble. In such an event thé \Jeneficiary may elect i3 proceed fo forecloss this frust deed in equity as 2 morigage or direct the-=-ll.

5 2 or may direct the frustee to pursue any wther right or remedy, either af

] a eqmty, which the besne aary' ‘may have. In the event the beneficiary alects ta lorscicse by advertissewent end sale, the bene-
ﬁmary or the b"ustee shall 'e’xecute'and t:'tu be recorded a written fiotice of de and election 1o 5ell the progerty fo satizly the obliga-
3 tix the time &1d place of 3sle, give nce rhereat as then reaned b;' law and proceed

ded in' ORS &6.735 to!o 79
s nd at any tize pricr to 5 days - Lcfore the date the
1 vx!eged by ORS 86.753, may cure the deieuit or:-defaults. It the default
! consists of a:failute’ %o pay, when due, mis secured by the t:ist deed, the detuvlt riay bé cured by paying the entire smount due at the
o trme ol the cure othsr than sucb portwn an. woild: not tben Lo due hed 0 3efaulf sccurred. Anv othar de(ault fhat 1 (:,T;.‘.‘e of bemg

o dats’ a.nd =f tbe e and pfaee des.rgnatad in the notice of sale or the ‘time fo which
riistee sell the property either’ m ane percel or in saparate parcels and shall sell

ciin Iorm as’ néquxred by“ .l conveymg {10 property so sold, withott ary covensint or warramniy, express or xmplied The recitals in the
-ndw:ve proof ‘of thé z‘mrbfuineas ‘}:mx‘ Adiy person, sxcluding the trustee, but inclading the

d hersin,’ tmsteef shatl asply the procseds of sale to payment of (1) the ex-
't a reasonable charge biy trustee’s atforney, (1) to the ohligation secursd Dy
:ant o the interest of the trustee in the trust deed as theéir interesés miay
7, ¥6 the granfor or to any successor in intersst entitled to such surplus.
f Of SuCCastors ¥0 any trastes named herein or fo anp sitcessor fristea
frustee, the Iatter a!mh be vested with all title,
Each sach and substifution shall be

: friade a‘ pubhc recocd 45 provzded By law, Tmstee
.+ der any ofhet gnad ei trusst or of any action or pmceedmg in whzch grantor,
oéeeding is gw‘!jt By trustee,

4rantor wil warmt the gains p ver, |t DL

The grantor: warrants that the pzneoed o asented By the nbove described nots and this trust deed ere:

(a)* primarily: for: grantor's  persc naf, azmly or-fousel parposes (ses Inmcr‘tant Norice be ovr), Lo -

(b): for an:otgani tion; or(evet jifs: i persan) are fof bt cial purposes.: ;

T.‘us daed apphes to, inures fo thy bensfit.of i s}l partien hereto, the'r: heim, Jegatees, devigees, admmzsfrulm, exectitors,

‘rapr ves; s, and - issijins. ary da!! zean the ﬁolder and owner, including pledgee, of the wntract

secured- hereby, whether or.not Ficd harei) ;

In construing this trust deed,: it & undorstood. that the gfrarﬁat, ltusfee -and/or benefn:zery oty eacb be more than one person; that

context so requires, the, amgular $3all Ly takert-to mean and include ths: plucsl,.and that genersily all gmmaf:cn} cbangee skall be

 assurned and implied: fo make the i prov - hereof, equaily to corparstions and to individuals.

A’;now dged befo;e meon' o

No‘ary Pyblic for Oregon

HOMAS K JONE XTI T
Y DU ICHORECON Sr L N .
CMMISSION b, o 1 Mxgpdai v;f&u 1:2

|/ The undemgned is the Ieéa! own 1
havs bsen fully pa_dand aahslzec? !rad on payment you: of any sume n& te you undor the {ermsn( the
: secured By the trust deed| (w}nch are delivered 'to you herewith
einlg by tbeikmuotfheh'nsid&edfixaaséafam




64.30 eet' thence South 89° 52 A
pundary'of Washburn way with ‘the
t of begiﬂning, thence along the«

' East, 320.00 feet; thence South 0°22!
: 0" West 320.00 feet to the East boundary of
rth 0°22'50" —Qest, 250.00_fzet_to the true

’ ing in the NW}SW}*OI Section 3,
of the Willamette Meridian, Klamath County, Oregcn.
Y and th gh: its Departmernt: of Transport_tion, Highway
.V ‘me ¥-76 on page 11933, Deed Records of
. Beginning
ﬂ’feet South of the intetsection of said
of,Cro y;Av nue; }tbenceiﬂorth along sald East line 10

follows' Beginning at the NE cofner =
i along the ‘No th, ine: of said Lot 1, 231.72 feet"

STATE OF OREGON: COUNTY ¢




