2,

together with all and singular
‘or hereaiter appertaining, and

,;TIAE.L.QQMEBS;{}
! {SCHBIERER..0%)
eslJdune 23

‘and sppurtenances and all other ‘tights thereunto belonging ‘or in anywise now
s thereol and ail fixtures now of hereaiter attechec to ot used in connection with

gredchent of grantor harsin vontained and payment of the sum

dndred. Ten: ($72,2101=r==

' sold, convaeyed, assigned or alienate

17U 1) To protedt, pressrve
- provement .thereor; not fo commi

:3,.To comply with all laws, yrdinances,

: daxmged or destroyed thereon, and pay, when

"% to pay lor kiling same in ths

" written in companies acceptable t¢: the beneficiery,
-2 ficiary as soon &g insured; if the gruntor
" at least tifieen days prior to the o} piration of

under
assessad upon or against the propirty Lelors eny part
! promptly deliver receipts theref  beneficiary;

: mant, beneticiary may, at its opti
* secured: hareby, together with the |
* the debt teciired by thid truast deed
- with-interest ax aforesaid, the 'pt

and the nonpayment theéreof shall, at tks option of the
constitute a breach of thit trust deed. :

foeg am’ e

nnectiont

: Y or,

*'fo pay all costs and eip
the trial court, graritor further.24s

" torney's {ees on such appeal.’ - :

sl U Te- e pmtually agreed that: Loy

S 8, In"the event that any purtic or &ll of

- ficiary shall have the right, it 1

: 'y of ebt secured by this irstrument is the date,
-+ bacomes due and .payable, I ths (vent the within descrided property, br any. pirt théreof, or any inturest therein:is
1 by the grantor withsut Hirst
" at the bensticiary's option, all obli§ ;ﬁom securad By thi

.i%.2..To complets or restore pr3mptly and in good . end b
due all costs incurred ther i
¢ d 88, refulations. covenants, conditions and restrictions affecting
'\ 0 requests, fo join in executing s4:h tinancing ‘stateme:

s proper public oitice or:ofl.
| agencies as may be deemed desiralle by the beneficiary.. . ... ... . : N . .
Uiw 4. To provide-and  continucusly, maintain insurense on . the buildings row of horsalter erected or the ptopcr‘y fiaimf losv ™
‘ damnage by tire and such other heiards as the bensficiar uli _insura
wizfi loss payable 1o the lsiter; all policies of insurance shall be delivered to the beneg o
shall fail for anys
any, policy of insurance now or hsreaiter placed on the buildings, the beneliciary may pro-
" ¢ure the same at dientor's expenss. .Ths amount collected
. any indebtedness secured heraby sr.d. ir- such order as bercticiary may determine, or at option of benetiviary the entire amount so collecicd;

or any part thereof, may be releazsd to grantor, Such #

or invalidate any act done pursvent o such notics.
5. To keep ‘the property irte from construction li»

should the granior fail to. N pr
Liens or other chargos payable by {ranvcs; either by direct payment ‘or by providing beneficiery with funds with which to make such pay-
riake payent thereof, and the amount so pai:
ijetions described in parageaphs 6 ‘and 7 of thiv frust deed, shall be added 1o and become a part.of
wirhout waiver of ar
ilerty hereinbelore dexkribed,
bound for the payment of the obl gatici herein described, and all such pryments shall be immediately dus and payable without notice,

-nses’ of this trust
witi or in enforcing this! obligation and ‘trustes's and attorney’s feias pctually inciurred. :
Iing purporting ‘to alfect
noes, inck ding evidenco of titly
" mentiorsd. in' this pardgeaph 7 in Wil cases shall be' tixed
i ) m ar the srpellate tourt shall adjudge res

the property shall be taken vnder the
fects, to req’qira r! at all or'any poftiqa of the monice payeble as compensation for such taking,

Dollars, wih interest therson aceording fo the terms of 2 promissory
or and made by granvoe, the #inal payment of principal ‘and interest hereof, if

statec] above, on which the final irstallment of .the rate,
gold, agreed to be
having obtairm] the written consent or apsroval of the benelicisry, then,
| instrurient, irrsspective of the maturity detes-expressed ‘therein, or hecein, shall

end habitable ition’ any building or improvement which may be comtructed,

or. :

cor the praperty; if the beneficiary

pursuant ‘to the Unilorm Commercial Code as the beneliciary may requirs and
well as the cost of all lien ssarches mads by liling officers or searching

- may lrom time to time requirs, in an amount ot fsss ihan

sason fo procure any tech insurance and to deliver the policies to the beneficiary
ander any Tire or othsr insurance policy msy be applied by bensliciary upon
Jication or. relsese shail not cure or waive any default or notice of deiault here-
cmi top&y i]l tuu,_a_mmntt cnd other charm that may be levied or

of sich tates; assessmerts and cther charges bacome past due or deiinquent and
ke payment of any ioxes, ez ts, i i

- with interest at the rate set forth in the note

¢ righte arising Irom breach of any of the tovenants herevi iand dor such payments,
as. well as_the grantor, thall be bound to the seme oxtent that they are

Beneticiary, render all wams seciired by this irust daed immediately due and pay-
inchsding the cost of title search s well a8 the other costs and »expu}oe: of the

the security rights -or powers of beneficiary or trustee;
siary or triusteé mry wppear; including any euit for the foreclosure of this deed,
and the benslisinty’s ot trusted’s attorney’s fees; the arlount of attorfsy's feas
By the trial court and in the event of an appeal from any judgment or decree of
ble ay the beneiiiary's or ‘trutiee's at-

€l

i\i‘i‘[ht of ¢ o f; demnati

or , bene-

" NOTE: ' Ths Trust Dead'Ad provides faf the truster he

ds must be sither ©n attonicy, who is tn aciive member of the Oregon State Bar, a benk,

% el

“ Hzed o' Insure fitfe 1o real prope Eehly state, its

“. hrust company or savings and loan 6% sclation authorized Yo té business vnder the lowi of Drogon or the United States, & titie insuronce

company outho-

: agent llcensed undor ORS 696.50% to Q6588 VL

.;, afﬁﬂm», ogents wlm% UM Sterias of any ogency £, or @n s

~ STATE OF OREGON,

B i O'6lOCK N M., and recorded
in book/reel/volume e exes OF
e :

PAD i iiminirmabasioy

at

" Witness my hand

T:

reiatenisainicoisnessss OFF,




ary, peyment o Jutmmdmmtmollhkdﬂam~~ L
1 ithout atfecting the liability of any parsor for the payment of t
any mep «pkf of ihe W{‘b} Join in ‘rmé nJ ARy sasemers S rvsat-
: : 4 ing . this deed he ar. chesge ithereof; {d)
ranty, all 1 : The grantee in sny résonveyarnce may be d’esem&gd as the ¥ person of persons
i"legally entitled thereto,". : 1 of retyv ensi ters or 1acts alall by comlu:zve prooi of the fmf’-du!nem fheraof Trisatee’s
.:feas for any ol the eervices mcnltenc«d in ¢ ﬁarqmph ah‘l be not less than 35, - Az
10, Upcn ‘any delat:lt by, grani e £y may &t any tizhe m»hom noﬁcc. oitha in pcmn, by ageni or by x roeeivm'
to be lppomtod by a court, and witheit 18 jard fo the adect acy of &ny ss=irity fos the indebtedness hareby vecured, eniler upon mnd tak
possession of the property or any par | thorsof, in its own'same sus or otherwise act the rents, Issucy wnd prolifs, mc}udm¢ those pﬂ!
due and unpaid; and apply'the seme lesr costy'and s of cperation and ‘co fon, mdudmg ressoneble attorney's lm uposn any
mdebtedness secured hereby, and in crder as beneircmrv mey determins,
-:11. The entering upon and tak i inerty, the ccllsction n! sich rants, Issues arid profils, or the procesds of fire
and ther insurance policies or:compa isaticn or awards for £ 1y taking or damage cl the property; nid the application.or release thereof &5
aloresaxd shall not cure or waive any delailt of notice of d-fault Asreunter or im-alidate any ‘act done pursuant 1o suci nictice,
¥ 12, Upondelavit by grantor in pa vmertof any indebied hoes secuted heraby of ir granrof s periormance of any agreement hereunder, titne
X bemg of the esserice with' resp to'sich [ 1t andJor poriormarice, the benefixeary may declare all sums secured hareby irmmediately
|| due and payable. In such an event ths bershcury may elet: to procied to forecioss this traat deed in equity &s & morigage or direct the
i trustee to forecloss thie trust deed by ‘advertisement and sa's, or may disect ‘the rrustes to pursuie eny other right er remwdy, either ot
L law or i equity, which: the: benelici ‘eavy have. I the event the bmﬁc.-aq elocte to foreciose by aidvertisement arud sale, the bene-
i fiviary of the trustee shall executs and ‘cauis 16 be récorded & written hotice of defasit-and election Vo sell the proparty to satisiy the obliga-
i tion secured hereby’ whempon ihs thistes shall fix the tirw and place of nle Bhve ttice thereot ar tben raquired by law and
" o foreclose this trust deed in the mai ner provided in ORS| 36,738 to 86.755. L :
v 1307 After “the T trustee” has comzrenwd foreclosura” by'adveﬂuemnt und el am! at any hme prior to & days before the dafe tho
|« trustee conducts’ the sale, the grantof ¥ other: person ra privileged by QRS 85.753, ssay cure the dsiault or detaults. If the
" donsists of & failure to pay, when dut; surie secured by the trust deed, the defaait may be cursd by paying the entire amount due at the
(. time of the cure other than such poriion £ would not ther be dus had no defsu’t occurred. Any other defeult that is eapable of being
' cured may be cured: by tendering tha paricemanco required under the obligation cf trust deed. In any case, in addition to curing the de-
S tault of defsults. the persornt effecting tha cure ‘shall pay to the beneficiary: a’t. eoctl and expenses uctuslly -incurred in snforcing
“|{i 1. the obligation of the trust deed togelher v-ith trustes's and aticrrey’e fecs not ding the fs provided by law,
LT 14, O therwite, the sale shail ba held on the dateand st the time snd place designeted in the noficc ‘of sale or the fime to which
| " the sale may be postpofied as provide by law. The truites: may sell the property sither in toe parcal or in saparate parcels and shail sell
| 7 the parcal or 'parcsls at ‘suction to tAs highest bidder for arsh, peyadle &t the titre of sale. Truntes shall defiver to the purchaser it doed =~
“in form as required by law conveying:the propeity so sold; but without eay coverant or warranty, express or implisd. The recitals in the
‘deed of any mattars of fact'shall ba ‘corxiusive’: proof of ! o fruthfainess thereal, Any. person, excluding the trustee, but including the
.- grantor and beneliciary, may purchas: at the saie.
; i 15 When trastes sells pursuant fo the powers prov. herem. trustee shall apply the proceseds ol aale to paymont of (1) the ex-
: .. Including the onaticer of the trustee ead & roasonable chargs by trustes’s attorney, (2) to the obligation secured by
Cothe! trust deed (3)ito all pemns Iuwnd recorded liens subs:quent to the infersst of the trustes in ths frust dsed as their interests may
: ppear in'the order of ‘their priocity +nd (4) tho surplus, it any, fo the granfor or to sny successor in intarest entitled to such surplus.
16, Bereliciary ‘mny from’ ' 0 ime appoint & sucssssor or sictcsssors. fo' any fristee named herein or to any successor truster ||
: ppomled Ahereunder.' Upon 'such appiintaent; and: witbout eanveyanee ifd tbo 20 S0ea80r frustes, the latter ehall be vested with all ¢itle, 31
| powers and’ dut:e: conferred upon ani thictee herein et Each wuch appointoent and tubmtution shell be
s ! n instrument executed : beneficiary, which, wbcn reaom‘ed m the mortg..ge fecords 'of the county ‘or counties m wluch the
- properfy is ted; shall be'i hisive proof: 6f proper.nz: ¢ -of the 1
LaiL s 110 Trustee ‘dccepty’ this truse: o hen (i deed, duly o5 scuted and acknowisd fad, is made a pub:‘xc record &8 prowa'sany lasv Treistes
) obligated ito notily: any party [ersfo’of panding sals dnder any othar dsed of trust or of any action or pmceedmg in which granter,
beneficiary ct trustes shall be a party’ unlcss zuch action ot promdmﬁ is brought by treastee. - - :
B Tlre grantor: covenants and agroi e to and with the ber-liciary and the benefiziary’s successor ln miereaf thnt ihe gmntox n y Tawiotly
cerzad in tee simple of the rul propetty srd hes a valid, uvnaxmbefud ritls thcroro R .

i and that t}:o guntor will warrant orevar defend the m}-w qamcf all persons whomacever, ’
The grantor warrants: that. the! prowed: of the loan rf‘pnsented by the abose de)cn'bad note and this trust deed are:
(a)* primarily for’ dranfor’s pesonal, lamily; or houwhold purposes {pes Torportant Notice below), )
{b) toran organization, or. {even il grantor ia & natvral person) are for businsss or commercial purpdsss,
[ Thu deed applies to, inures to the ienelit of and birds all parties hareto, their heits, legetos, devisens, -administs e!m, executors,
- " personal raor tatives, 3 & The ter Dy seticiary. shail’ mean 1he holder and ownst, indudm,g pledges, of the contract
“7 secured heredy, whetizor or not namx’ &s & beneficiary her ; T
: Inconstruing this trust deed, it { is understoed that th grantor, M:sbs nmli of benelxclary may aa¢.h Bbo imore than one pereon; that
ntaxt 8o :eqmros,ed the’ smgul Al be 'takent h::;ga: aad include iche pluzal, and that generally lll grammatical changes shall be

and to indiv
ment the day and year first above written.

1'his instrument wa

s instrument we ccknowlad dbefcre me on... VLY S
CAIGIRY AN RN

NS DRESWIANTY

o con pES R RRET, LINCL ) ) 7

VAT L A Notary Fublic for Orégon

& Mmmnm

7" The undersigned is the leg 1 ¢ odiered by the Imloing truat dead. All sums ucum! by the trust
eed Have beon tully paid.and satistied ; paymient 19 you of any sums owingd to you urder the. terme of the
frust -doed or pursusnt to atatuts, fol - ik : mfobfcdncn soaurad by the truat deed {which gre delivered to you herawith -
ogether’ with ;ha trust: deed ) and ey, W sted by eha tmm of :ha mst o'o«uho watatn: now j ;




3 and 4, Town=hip 39 . nuth,
unty, Oregon; thence along the West
¢ tio ( 4b4.30 feet; thence South 89°52'40"
, 150,00 feat h intersection,of the :East boundary 5 Washburn way with the
: South boundary ‘ofs : enue: for rhe true point of beglnning; thence along the. =
South bounﬂary o ¥ A enue, Soum, 89° 52'40% East, 320.00 feet; thence South 0°22°
50" Eaat,‘ ) ‘fee : i ° " West 320. OO feet to the East boundary of
250.00 feet to the true

and lying in the’ NW}Ski of Sectivn 3,
, Willamette Meridian, Klamath County, Oregon,
ion,: by and: through: its Department of Tramnsportation, HRighway
Divis1on,)recorded August al,»1975, ¢n Volume M-76 onpage- 11933, Deed Records of°
aid. part" being described as follows: Beginning = o
‘ oint 10 feet South of the intersection of said
‘Avenue; ‘thence North along said Esst line 10 .
ong said Scuth 1ine 25 feet; thence Southwesterlg%i$5

rac ,1080, Washburn Parh, a duly
as follows: Beginnihg at the KE corner.
' » 231,72 féer: o
, 3.00 feet; thence 5. §9°
thence N.;OO’D? 48" E. 2#5 00

STATE OF OREGON: COUNTY




