., as Trustes, and -

known . as ...l

Lormexdy..

s a8 Beneficiary,

to tnrtse in trust,

with power pf sale, the oroperty in

¥

s ard all other vights thereunto belenging of in anpwiss now

toéétimt with ail a}rd:s:ng‘::lst the t 5. 1
or hereatter apperla:’ning "and the’

and app

t‘bjergef(andzlﬁ fixtures now or hereatior attached to or used in connection with -
(AN 6t each agre-amerd’ of irm!o : T:erem rénﬁizpd and payment of the Fums ..
ad-iwen (3727210

« Dollars, wirh interest thareon according fo the terms of & 'proﬁiinory

*ﬂ?!‘??‘??ﬁ}fﬂ-v?‘,gk\—’ o

hx ;P‘”
and msde By dramor, the final payment of principal and interest hereof, it

L

"The date of maturity of the: Je ¥
becomes due and ‘payable. In the event the within des:
sold, conveyed, assigned or alienatal by the gran

-  abovs, on the finel installment of the note
bed property, or any, part thereol, or any interest therein is eold, agreed to be

sachich

' af the bensficiary’s cption, all oblijations d
become ithmediately due and payal ;
o protect the security of this tiust deed, granior
. ‘T'o-protect, preserve and;‘naintain the property
¢ the; > not. to it . r:p
, .2: To complete or srestare pt.
" damaged or destroyed, thereon, and pa;

¥

tor withaut first ha
by thi
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aving pbtzined the written consent or approval of the bensliciary, then,
i ” ctive of fhey miaturity detes gxpreasac' therein, or harein, shall

3 po anyb;zx‘ldmg ar impn;v;;m:r;t which may be coiﬁtmcted,'
z incurred therefor. . : '

and restrictians aifecting the property; if the beréfidary

. To comply with all laws, vedi

s, conditions
¢ to the Upiform

oY

Comnarcial Code as the beneficiery may require and

so requests, fo join in ting suh Er
‘to pay. for tiling same in the propet putlic oftice or offi
. : agencies as'may be deemad desirali'e by the beneficiary.
.. 4. To -pravide. and. continud asly ; maintain insura

1s:as well as the cost of all fien searches made by liling ofticers or searching

inst loss or

by tire and such other hstards ay the beneticia
written in companies accaptable’ 1o the bensliciary, with
-/ fieiary a3 soon as insured; if the granfor shall feil for any
at least fifteen days prior to the expiration of any policy
" ctire the same af grantor’s sxpense; Thy amoant collected
" any indebtediiess secured hersby an :il in edch
4 to 4

Fanson to procuts &ny a4

grder as bereficiary may deterind)

on the idings now .or hereafter erected on the propes eigja 3
may from tize to #irne require, in at axcusnt not less :Imﬂréxu insuraple;
‘ess payable 2o the latver; all policies of insurance shail e deliversd tc the bens-
oh insurance: snd to deliver the policies to the beneliciary
Af insmzrance noew or hreafter placed on the buildings, the beneficiary may pro-
inder any Eire: of 'otheir insurance policy may bs applied by beneficisrs upon
;;ge or 6t -option of bensticiary the entire amount so collacted,

{or any part theréol, may be rel
“under ot invalidate any act done
. '8, To kesp the property fr: frém construs
assessad upon’ or Bgainst the propéity Lefore any
 promptly. deliver receipts therefor gneticiary)

wsuant to-such noticel
ction’

should

. Hiens or. other'charges payable by & ‘antar; either by direct payment or by provicing beneficiary with funds with which fo make such pay-

‘. ment, bensliciary’ may, at its opiin,

secured heroby, together with tha tblig

" the deht secured by this trust deed, wit

" with intersst ax aforesaid, the projer

bound for the payment of the ob

- and the nonpayment tharsof shall

. able and constitute a breach of thif fruet
.. V:E 6, To pay all costs, fees and

. trustes’ incurred in’ connection witli or

e : ppear ih and delenit s

WS SeT To a i d any: ‘or pr
' and in any suit, action of proceedlig in which the bene
1 t nos’of title

ti ;
hout waiver of any

tiod héfain descrils

of this ér;:z:i

tosts ‘and expens2s, i
f “in tliis paragraph 7 in alf
- the trial court, grantor further agries
{ torney’s fees on'sirch wppeal.”
vItis ST
(8.0 n of all of the pr

ects, to require (A

tor. Such appli £

part of =sch taxes,

» hereinbefort ‘described, as well as the ¢ri

i endorting this;sfrbl

&

relun 1 niot cure or waive any defauit or nodice of dafault here-
and fo pay all #Q.» o5, ‘missasments and other charges ithat may be jevied or
assescients asd ofher charges become past due or delinquant and
itaxes, ta, insurance prem

the grantor il to malké payment of ary

reof, and the amound ‘so paid; with interest at the rate set forth in the note
paragraphs 6 and 7 of ‘shis trust dead, shali be added to and become a pert of
rights arising tromi breach ol any of the covenaniz therect and for sich payments,
ntor, shall be bound to the same extént ifiat ‘they ars
1, and all such payiwents shall be immiadiitely due and paysbie without notice,
neficiaty, Fender 'all mims secured by ‘this trust geed immedintely due and pay-

inciuding the tost of fifle search as well &5 the ‘olher cobts and expenses of the
igation and frustes’s and atforney’s fees actually incurred.

parporiing : : i or pewers of beneficiary or frusfee;
dary or trustes may eppesr, including any auit {or ‘the fureclosure of ‘this deed,
the beneficiary’s vf ‘frustos’'s aitorney’s ises; ‘the smpount of attorney’s lees
ihs trial Goter? and in the évent of an appeal from any judgment or decree of
dge rensonsbie as the benelicidry’s or trustee’s at-

oy
the appellate cotirt ‘shall .

3 -, P 3

rrafiGi; bene-

serty thafl' be fakeri under the right of
tion Tor such taking,

at il ‘'or any’ portion’ of the monies payable as compens

T
&

| NOTE:" The Trust Deed Acl provides if & Fas ‘trusten h‘niréc--
NOIE: _1he e beoe. m y 3 fs ds

e In;l::cé an atom sy, whe is an edtive member ‘of the Oregon State Bar, o bank,

. frust company of ‘savings dnd loan asi sclail ot ‘o
rized fo insure HHa'to’ recl property o ithis «fate,
“+’ agent ficensed ‘under ORS 696.505 1o!396.535:

it subsidienh,

def the lows o8 Orepron or the Unfied States, ¢ title Insurunce <ompany autho-
:affiliotes, acents o3 &2 as, the unn«g States or emy sarncy theredf, or an #scrow

1y

revcord on the

e

a8 fee/Iilefins




tmya!&amm*ﬂymxdummvdﬁ‘ rantor
2y roasonabile costs and expsnses srd attorney’e fsos, bodh
Z yzém}tmdmgs,andﬂ&balam applied apon the indebted-
b .

i obtaxmﬂg‘ mchi campensam Pt bmpe. > et,
9.: At any: txmxnddwm it i 8 payman ai jts !eee and preoentafma ef !hfa doed and

f full‘réco ceflation), withoat eftecting the diability of any person for the payment of

indebtednsss, trustee may ( a) Conae nit. tc-<ie Tha ‘of any fnap b plst of the properiy; (B) join in granting any easement or cieat- -
 any. restrictiort thereon; (c) fvin. g -t ‘o1 othet agresmey . atfecting this desd or the lien arv chargs thereol; (d)
recomre‘ without wattanty, all ot iny . the. propet iy. The grantes in anp reconveyance may be described ah the “person or persons
' fegally, itled: thereto,” and, herein of any yratters or.facts shall e conclus-ve prooi oI the trutblulness thereof Trustee’s

L feew {for any’of the services’ mentio led. i this puagraph ieBali be not less than §%. .

10. Upon any default by graitor I:ereunder, beneficiary may at any tithe m!houf no: me, ettber in peuon, by agent or by & recsiver
o be appomtad by g court, and withour regard to the ad»r«wacy of any sscurity for the indehtedness hereby ascured, enter upon and taie
. possessien of the property or any part thereof, inn its owr name sue ‘or otherwiss collect the rents, isswes ani fn'a#::s, iricluding those past
. due and unpaid, and apply the sai i3, /ess costs and expenses of operation and collection, including reasonablc attomey s fees upes =ny
: mdebtednesa secured heroby, and i such,order as beneliciary may dstermines,
B entering upon and teking possession: of tha property, the tollection of such Tonts, issues and pron’zts, or the proceeds of fire
g other insurance: policies or. corn penseiion or awards ‘cf any taking o dmgs of thg proparty, and the epslication or relsese theregt s
i aforesaid, shall not cure or waive i i ct done pursuant to such notice,
RESIRS & Upon default by grantor yaent of any mdeb‘éainoss secured Hereby or in grantor's performance of any sgresment hereunder, time
bemg of the essence with respsct fv} such payment and/or pertor the benaficiary may deciare all sums secured hereby inmvediately
~due and payable, such an eve: fed ¥ this trust deed in equity es & mortgage or direct the
. ddvertisement and, sale, or may direct ths trustee to pusrsue eny other right ‘or remedy, either at
r'iri equity, ‘which the benethjary tnay have. In tho event the benafzaar; elecis to forech by adverti and sale, the bene-
lic.ery or ‘the trustee’ shail executd a 230 fo be récordad & Writfén hotice of defxult and efection to sel! the property tosatisfy the obliga-
i eXall fix the H-he 'd@nd place of sa!e, gnne mtnce thereot rhen réquirad by Iaw arid proceed
provided in OR 3 86735 to 86.795." o
; JCAlter” the truifes has cobimée od foreciosurs '3 sdvertiss ment and atle; and a! any fime prior fo 5 days belcre the date ihe
“trustee canducts the sale, the:grarior ti any'othes persir 6 privileged by ORS3 &6. 753, mmy cure the defauis or defaults. 1 the default
“.consists of ‘a failure to’pay, when' tus/ sunis sécured by b trust deed, the defeult may He -cured by paying the entire amourit due at the
. time of the cure other than sxch psrtivn as would not than be due Imd no delmidi occurred. Any other default that is capable of being
cured may be cured by tendering tiwe perfonmancs required under the oblxgatwn or trust dead. In any case, in addition to curmg the da- -
r defa Il‘l, ¢ pamn effet tmg the vure. shall’ p-y’ to the" bensliciaty all costs and expenses actually' incurred in enforcing
i of h of ether ‘with ‘trustes’s ard attorniey’s fees ot rxceedirig the arhounts providsd by law. -
. Otherwize, the sale shall i haid ‘ort the dafe’ vk the tirhe and placa demgmtaf in the notice of sale or the l:me to which
‘the sale may. be postponad as proviled by law. The ‘trusté~ may seil- the proparty either in orm parcsl or in separate parcels and shall seli
‘the parcel or pb ls at duction to!the Lighest bidder for o hla 2t the time of sale. Trustes shall deliver to the purchaser its deed

. ini’ fof: equired by’ law. ¢onveyiid the property old, bt without any covénant ‘or warrarity, express or itaplied. The recitals in the

" any matfers of fact skall b conclusive proof c{ tbe fmfhfu?ness ‘thereol. Any person, excluding the trustee, but including the
‘and benaficiary, may ‘purchs iss ut the vale.. -
15.! When ' trustee sells pur.ma powers provided Feb in; ﬁ'asfee shedl o ply the proceeds of sale fo paymient of (1) the éx- -
.. penses of sale, including the compt: of tha frusteé and a reasctiable chirge by frustes’s atfomer, (2) to the obligation secured by
the truat dekd, (3) to &l persons ix&vxng récorded. liens. sut ssquent $6 the intersst of the trustee in the trust deed wus their inferests may.
sar’ in’ the order of their priorits 'amnd (4) the surphie, any, fo the drentor'or-fo any successor n inferest entitled to such surplus.
16. Benef:cxary may from txms 1o tims ‘appoint a $:ccessor of  suchassors o any’ trustee named herein or 16 any successor trustes
poltiithént,” and withc:t cor x to the - frustee, the jatter sthall ‘be vestod with all titie,
; ers and ditiss confersed: uporni 8 4y trusive keréin narvd of apfpommd heret:wder. Enchi such appointmsht and substifirtion shall be
: made by wntien instrament executet b Beneliciary, whit %, whez recorded & moftgage records of the county or cournties in svfudh the
; itubted, ahall Be com:fa $ive nroof of proper anpointziient of tha ‘siCressof frustes.
£hi : (xecuted nid acknowl: djod. is made a pub!lc record as provided by law., Tiustee
under any olbor dess of trust or of any action or proceedm‘ in which grantor,
" be g such dctior proceading is brodght by frastes. o :
: The grantor coveriants and ag: and with the Ld wiiciary and the bene Gciary's wwswr in m!em-n‘ that ‘the grantor is Tewkully
teized in'fos simple offbe real’ prog vty pad hes Ay mmﬁered‘zf}e e N ST e

SE me i axf ;Jersom :
represented by the abcve described nate and fhis tmst deed are:
sraonal, Jarmly or.housshold pisrposes {ese Impor‘.sr‘ Notice bdow),
ywven it grantor is.a nseral person) are for, busines cial purposes
: Th:s deed appbes to, imires 41 the benefit of and i ds ali parties harets, their !mra, legatees, davissoes, ldm'm!trsfcrs, Srecutfors,
peuonal representatives, successors. &td 2r signs, The term Fsnefici a}m’l mean the kolder ard owner, including pledges, of the contract
:.secured_bereby, whether or_nof naned bensticiary he ; [
i F{ :conatruing fhis frust deed.. it s understood. that gr.mtor, !n.sfee and/ of benehceary may each be friore than ons person; tba'
S tett so. requires, the singul ) wxan ard includa the phral, and. thar gensrally ali grammesical changes sbali be
made, asaumed and implied to. mak fowis ! f Apply equally #o oor:mfatmns &nd to individuals.

rranty
wmnly (c) ki uppltrt bh and the btneﬂcimy :
ch: wortdli is ‘defined-in the: Trutheini Lending: Act. and Regulésion: l..

| bo fHelary MUST. :omply ith the ‘Act 4 agulation byl makirg:

R
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ussmn &xpmss%m 2, e e N AT v :

. a&nms hméi been puid.)

B he!magométmsidaed Allsumsawmdbythehuaé .
i of Rrry gams owing to you under ths ferths of the
-sectred Ty the' trust zlsed (which are deliversd fo you herewith
this aﬁﬁudzu‘nﬂa&bythfm-ﬂﬂw triist daed!bsmﬁanow




e and 4, Townshig 392 South,
te: Meriduan, Klamath Cdun 'Oregon, thence along the West
cuth’ 0°’2'50" East, 464.30 feet; thence, South 89°52%40"
of the Easthoandary of Waghburn way with the . _
the true point of beginning; thence along the o
10" East, 320.00 feet; thence South 0 °22%.
est 320.00 feet to the East boundary of
°22' 0” West, 250 00 feet to the true ..

: land 1ying n’ the NW}SW& of Section 2,
of the Willametts eridian, Klamath County, Oregon,
d- through it"uepsttment of Trameportation, Highway
' 1u Volume !M-76 on page 11933, Deed Records of”
tcel being esc:ibed as follows: . Beginning
a point 10 fee: Seuth ‘of the intersection of said T
s 3by Awenue, thanée North along 'said Esst line 10

thfline 25 feet; thence Southwesterly

rly describe ‘&8s follaws" Beginning at the NE corner
Rorth ‘1ine of said Lot L, 231, 72 feet;

: 1, 245.00 feet; thence 5. -89°

1 thence N. 00“09 48" E. 245 ﬂO R




