Seiveen

+ &8s Grantor,

KLANATH. COUNTY pT

Senedly

d con : rus ta¢ in trust, with power 'o{' sale, the property in

{ovge,thzer with all and ﬁndulér,ilﬁ tériq uantcr,he. ditament Hd' Vsb.'w{  and all other ri‘éhﬁ thersunto belongirg or in an&m’se oA
or hereaftar apmtt-itﬁné,;apd the rerys, itn:res and profits tharect and all dixturen ziow_or haraafter attached to oc used in connection with -

he property, i i e L SRR R T s R N N
- ' FOR THE PURFOSE OF SECURING PERFORMENCE of oach agroscont of drantor Herein conteined and payment of the sum

' :Twoﬂundnedfgxt h::ae'rho sand. 51 se" H und red.and. ng/lilssmrmammmbmeman ot ot

1 48243,600.00)===—i T i Doliars, with interest thereon according 16 the termm & _prormiscory
] . 'e7 and mads by ¢rafytbr, the final payment of principal and interest Rereod, if

 not sooner paid, to be dus and ¢ BB S e RSO T BN A 0 .
; - The date of maturity of the dol ¢ secured by this inatkment iz the. date, sfated above, on which the final instaliment of the riote
;. becomes dus.and payable. In the svent the within describo? property, or any part thereof, or any interest theroin it suld, agresd to be
sold, conveyed, assigned or alisnated b ths drantor without 3ireé having obtained the writton consent or approvel ol the bersliciary, then,
| vt the bensficiary's option, all obligativns vecursd by thit instrument, irrespective of ‘the maturity dates exproased therein, of herein, ahalt
|- become imniediately due and payable!'c. Ut TiLif oan o Geon Dot s : :
L1 veL b To protect-the security of this thast daed, grantor agreesr . o

.2 1,-To ' protect, pressrve. and mayntair the property ini Jood condition: n;:& ‘reseir; not to remove .or demiolisk any building or ime I

provement thereon; not fo commit or § eroi: any waste of i/x property... . . . £ L -
i+ 3, To complote or restors promy tly ad in good and Axbitabls condition ary bui or imprevement which may be constéucted,
damaged or destroyed thereon, and pey:whern due all costs % urred thersdor. ... . o = :
.+ 3: To comply with all laws, oici rances, regulations, cx-enants, conditions and reatrictions aliecting the property; il the beneficiury
roquests;: fo'join in ting such 'narcing stah I to the Uniform Compwrcial Code as the beneliciary may require and
< to pay for tiling-same in the propsr pi dlic: ottice or offices,i«s well ay the cost of #ll lien ssarches mads by tiling oificers or searching
;;‘atendeliumybad'eomsddaﬁmblebr.ihebeneiia’nrya [ Tt EEI Tl
Piew 4, To provide and continuousiy | muinttain insurance on the buildings now of hereaiter srected on the propariy Iim‘rft loss oB
., rdamage by ftire and such other hasard: as i%e Seneliciary riry from time to time require, in an mmount rot loss then ?u nsura

e

iag acceplable to the benctlicidry, with losy payable to ths latter; el policies of insurance shell be delivered to the bene- vy

! written In- compani

*i . ficlary as soon as insured; if the granto ‘shal! tail for any reascn to procurs 2oy such inmtrance and vo daliver the policies to the b ary

¢ least tiltoon days prior to the expiration -of any. policy of insurance now or heresltes placed on the buildings, the baneliciary may pro-
cirs' the sarw at grantor's expense. Tin: atcunt coilectsd unésr any Fire or other i:murance policy may be applisd by beneficiary upon
any indebtednssi secured hereby and i kuck sider ag benaficis iy cuny detercine, or et ‘opticn of baneficiary the entire smount so collectsd,
or any part thersof, may be releassd t3'gratsor, Such applics:lon or relenss ¥hifl vt curk o¢ waive any default or notice of detsult here-
under or invalidate dry act dons pursiiint to such notice, - | - Caln “ ;
12 5. To keep the property free irim Scnstruction liens »nd to pay &]1 tuxes, riesgsments pad oiher chardes that may be levied or
i -assessed upon or against the property i3slers any part of s tates, ssacteineits asd cther charges becormne p=ut due or delinquent and
. .promptly delivee receipts therefor ti tameticiary; should the! srantor fail to make peyment ol any taxes, assessments, insurance premiums,
;| *liens or other charges payabls by grantur, eirher by direct pey ment or by providing beneficiary with funds with which te make such pay-
. ment, benaficiary may, at its ‘option, ihaks payment thersol, and the amount so paid, with intersst at the rate set forth in the riate
secured hereBy, togethar with the oblid ttioas describad. in Paragraphs 6 and'7 of this trust deed, shall be added t5 and become a part of
. ‘the debt sscured by this trust deed, witlioui wwaiver of any righty arising froe breach of any of the covenants herect and for such payments,
. With interest aa aioresaid, the property ‘hersinbetore dasérits.?, as well as the gradior, shall be bound fo the sathe extent that they are
v bound for the payment of the obligatiin hesein cescribed, sind all suck pay ‘ehall be i diately dus .and paysble without notice,
.. ‘and ¢hs nonpayment thereof shall, at 1le op:icn of the benefl ikry, randsr Il sima secured by this trust deed imumedintely due and pay-
: ‘able and constitute a breach of this triit doed.” ok C B .
.70 6 To pay all costs, foes and s1pinzes of this triist incl.:ding the coet uf tiile search ks well as the cthor costs #nd expenses of the
; ‘trustoe incurred in cornsction with or | 'n ea’orcing this oblif«tion and frustee’s and ettorney’s faes actually incurred.
L7 01, To appear ih and defend any ictian or proceading purporting to affect the wecuiity rights or powers.of Benalicisry or tiustee;
: and in any suit, action or proceeding i whick the benaticiary br triistes msy appees, including any suit for the foreclosure of this deed,
i to pay all coats and expenses, incleding evidence of title and the beneliciary’'s or truwtes's attornay's dees: the umount of attorney's fees
. { mentioned in ‘this paragraph 7 in all ¢éaes chall be. tized by £ trial court ‘2nd in' the event of an appeal from any judgment or decree of
: the trial court, grantor turther agreos 19 .pRY such suay as the irppeliate court shall adjidge f ble as the bensficiary's or trustee's at-

; torney's fees on smuch appeal,” i
LLpt T is mutually dgreed that:

o : z TR et ‘ s
P 8. Inthe event that any portion of Al 6-the property shell be taked under the right of eminent domein or cond jon, bene-
: ficiary shall hevo:the right, I it o eis *8, to requira that +l vr &ny: portion of the monies pyable as tompensation for such taking,

| NOTE: The Truat Deed Act provides that' thi traitae Hersunder muk Sg either ai Gitorney, whe Is on active member of the Dregon State Bar, bank,
trust, compainy or savings and loan asieciatit h auiterized to' do husinsis cnder the lows of Qrogon of the United States, a 14 Insurince company authos
elzéd 1o Insure Hila to. real property of ihis i fa Liidiories, aifiitates, dgents of brarches, the tinited Statet or any egancy theres?, or 4n escrow
agen? ficensed vrider ORS 694.505 o 696,515, S R it A B R P ; : - ;
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#xititios ard sUSTEPTToeN hocosarily paid o¢ incurreé 5%
#¢, upon any ¥ bla couty mnd and sttorney’s i.o8, both

in bk droceodings, énd ehe balancs applied wpan the indebted-
h actioas znd “murh inady s shell be necessary

apoit: wiitten of benaiiciaty, payment of its fees and presentation of this deed ‘snd
t i 3 fen = liation), without sifecting the linbility of any person {or the paymwiit of
& » uert to the making o’ ‘any map or piat of the property; (E) join in granting any easoment or crest-
ind any restriction thereon; (c) joi  or-other. dfresrment aifecting thie desd e thi licti or charge thereol; (d)
_treconvey, without warraniy, all of & ) %, The grantee in any retonvaysnce rmay be dekcribed as the “person or parsons
égally entitlsd 'thereto,” and the rec . n.of any. mertars ori fects shall be contiusive prool of the trathiulness thersof. Trustee's
fees for afiy of 'the services mentionei! in this paragraph shell be not less than &3, o EESsmam .
. 10. Upon any default by grantos hersunder, beneficiary may at any gime without notice, either in person, by agent or 55 & rsceiver
.to be appointed By & court, and with ut redard. fo the sdeu-acy of any security for the indebtedness hereby ‘socurad, enter upon and take
- possession of ‘the property or any patt thareof, in ifs own Aume #ué or otherwise collect the rents; issues and profits, inchiding thoss past
~due and unpaid, and apply the sarne, ‘fesy costs and. expenscs of operation and ‘collection, including reasonable attorne;’s fees ‘upon any
indebtedness secured hereby, and in s ich crder as beneliciary may defermine. . ' N
- i %11, The; entering upon and taki;i§ possession of the pioperty, the collection of such. rents, issues end protits, or the procssds of fire
-and-other insurence policiss of comps 1saticn or. awards for ¢ ny taking or damage ci the prope:ty, and ths appiication or teleass therest as
;. aforesaid, shall not cure or waive any deinilf of notice of drfault hereund. of invalidate any act done pursuant to such notice.
o 12, Upondetault by grantor in pavmertol any indebted s sscured heraby or ir grantof’s performance of any egreanswry harsunder, time
. > 'being of the essence with respect fo mich rayment andlor porformance, the beneficiary may declare il sums secured Fareby imumediately
..y due and payable. In such an event thi beraliciary may elett to procesd to forsclose this trust deed in equity as & martgage or direct the ="
- trustee to forecloss thiz trust deed by advertisemont and siis, or miy direct the frustee to pursue any other right sr remody, either at
¢°law or in equity, which the beneficia y.rasy have,.In the event the beneficiary elects to foreclose by advertissrment and sale, the bens-
iciary or the trustse shiall executs snd causs fo ba recorded & written notice 'of defm<t end eloction 16 sell the property to sstinfy the obliga.
: ion sscured hereby whéreupon the triistes shall fix the tinv and place of sale, {ive notice therect as then required by law snd procesd
; o to foretloss this tiuat deed in the miet her provided in ORS i:6.735 tc 86.755, ‘ : : ' -
oo 130 After the trustee has éommisncec forsclosure by ladvertisement and szfe, mid ‘at any time priorio § days Balore the date the
1 ;trustea conducts the sale, the grantor of a1y other person k> privileged by ORS 06.753, may cure the defsmilt or defaulte. It the detasit
consists of & failure to pay, when dué, sin:e sscured by tha trus? desd, the defauis may be curad by pisiigsne entire amount dus a2 the
time of the cure other than such poriion &3 would not thes be dus had ro defaalt occurred. Any other deisult that is capsble of being
~cured may be cured by tendering the pericrmance required under the obligation or trust deed. In any case, in addition to curing the de-
i fault or defaults,” the person effsctit§ ths cure shail’ pay to' the beneliciary ' ail costs and expenses actudlly ineurred ir enforcing
‘the obligation of the trust deed fogdatrer with trustee’s and, aftorney’s fees ot excasding the amounts provided by law. )
L. 14 Otherwiss, the ‘sale shall be held oit the date and'at the time a. J place dedigrated in the notice of wale or the fime io which
- “the sale s=3= ba postponed as provi by iaw. The trustee roay sell the z-:perty either in one parcel or in seperate parcels and shail #eii
.the parcel or paréals at auctiosn to tf iliost Bidder for. ca-h, payable at the time of sale Trustee shall deliver to the purihaser its deed
in'lorm as required by law convey. 4 the sroparty so sold, hist without any covenant or warranty, express or imgplied, The recitals in the
| deed of any matters o} fact shall be: conslusive sroof of fF x tiuthlulness thereol, Any serson, excluding the trustes, but including the
rantor ard bensficiary, may purchas ' 7 i ;
. 018, When frustee sells pursuan 1k Svised herein, trustes shall npply the proceeds of sale t5 payment of (1) the ex-
penses of sale, including the compenitticr of the frusie. ' d a reasonable charge by trusiee's atiorney, (1) to the obligation secured by
the _trust deed, (3) to all persons hévhig #scorded liena mibee quent #o the intsrsst of the trustes In the trust desd #s their inferests may__
ppear in the order of their priotity 84d (<) the surplus, ii nny, to the geanter or to amp ini titled to such surplus. ]
1171716, Beneliciary may trom time o £i #ppoint & sudcsssor or successors 1o any ‘trustee nemed herein or o 8y successor frugtee
appointed ‘hereundsr. Upon' such: appt infrncht, and withous conveyarica to'the succsssor trusies, the Iatter shall be vested with ali title,
powers and duties conferred upon any trus:ss herein or appointed her dar. Each such appoi ¢t and substitution ahall be
made by written’ instrument executed by [eneficiacm_hick: when recordsd in the mortgage records of the county or counties in which the

siv'e proof of proper appointment of the wiccesscr trustee, " < 5

witen taly desd, duly sx-cuted and sckhowladged, is made & public racord & providad by law. Trustee

- p pnder any gther deed of tn{;;t or of eny action or proceeding in which grantor,
ekl 5y s " :

and that the dra=tsr will warrant and ;orevce defend the sa:ny Rgainst 81l parsons whomsosver, : :
ins i The grantor warrants that. the § rocoeds o the loan r9-resented by the above described note and this trunt deed are;
(a)* primarily for: grantor's per.onal, damily oc houssi:old: purpoaes (see Itnportant Nosica below),
(b)':for an organization, or_(evim it jrantor is & natux al person) are for business or oogumarcial purposes. St
0 0 i This deed. applies to, inures to 1he Deaetit of and bink's all pacties hereto, their ‘hairs, legatées, devisees, stmvinivirators, executors,
¢ = personial repr tives, ® arc assiins. The term bersficiary shail meen ths holder and owner, including pledgee, of the comtrect
- . secured hereby, whether or not named| as a: hensticiary. her: I E ot : . .
In construing this trust deed, it {smnd=rstood. thet the granter, irastee and/cr bensticiary may each be more than one person; ‘that
it the: cor ires; the sing sha/l be taken to mex: and includo: the plurel, and that § lly eI gt ite] changds shell be
.. mads, assumed and implied. to make s provisions. hereot .££ oly equally to corporations and to individ A i
IN'WITNESS WHEREQOF, the drantor has sxecuted th
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" COMMISSION NO. 025612 U i erohant @ g ATy Public for Oregon

MY COMMISSION EXPIRES SEFT. 2. 1967 14 ik : '
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o027 The undersidnad is the legel ows Jnk'adtednons socutad by the foregoing trust doad. All kims sacured by the trust
ideed hava boen fully paid and satistied ¥¢ v irek cod, oft payment 40 Yod of oy oW owing to you undet the torens of the
‘trust deed ‘or pursuant Seol wll pvid of ir-debtedness sacurad by the trust desd (which are daliverad 16 you herewith

2k 1 nb,hﬁd'ﬁrﬁe{d&ﬁimdby,mﬁt;raldthmdm the ostaie now




said ‘point beiag the true point of beginning BE”
, 89?52?40 320,00 feet; tnence S. 00°
W fe:e: to" che easzerly rignt of way

XOSG-Washbum Perk, a-duly L
re particularly described as_follows: o
;Beginning at a poin Lon the East ine of said £'1, said point being S. 00° 09748" W.
B trer of aaid Lot 1; thence N. 89°25'10" W. parallel to
L To the West, 1iné of said Lot 1; thence S.
. 165 00 feet: to the South line Qf

the Eth




