(*Security Instfument! ' NE 20TH, 1994, "E.‘;ﬁe—ﬁimntoris :

d existing under the lavi
501 S. E,:'._AWTHORNE BLVD

- : i ¥ k Dollm's(US $ 72 802 O % i
"Ttus debt is cv:denced by Borrower s ncb “d ed thc same d ue as thls Secumv Inszrument ("Note"), whxch provxdes for‘—’ :
;monthly paymems wnh the full debt, if not paxd exrller due and Jayable on ..'ULY 1ST,~ ‘024

, The‘ rights and bl gations of the
exuressly made; subject to tha pxnviaions of




efund e excess over :‘A’“'ea‘s,.‘xtvh«
; Subsequent Payments by Borrower,
r ,(c)‘ is‘:ins,u‘fﬁci_ent« 10 ‘pay

, - If Borrower tenders to Lender r;
be credited with ' the bajance remaininy; :
- installment that Lender has not become obligated
. Borrower,’ Immediately Prior 10 a foradosyp
credited with any balance rem;

for all inetalimen:

to pay to

-3 Ap}vzﬁlfﬁlﬁ'ifmv of Paymen!;s.:
. First, to the mo I

’Bo;npwer shall pay:\:'/hén due

the principal of, and i

nterest o‘ﬁ, the
o .

Y Lender for items (a), (1)

full paymentfgf all

en 1 : and (€), together ‘with the fu
dates of such fte s, excesds by

tur;::monﬂﬂy
; ifpa’)mem’ s on mp“"w

the estimated

of Housing and Urban Development or his or her
um to the tary (or any year in which such

incinde

ums secured | Borrower’s accouny shall

, by this Security Instrument, ,
¥ for items @), (b), 1od {¢) ang any morigage insurance premium
Secretary, énd Lexder shay) Promptly refund any expecs funds 10

/O its acquisition by Lender, Borrower’s account shall be

ﬁp;:hed by Lender as Tollotvs:




Make proof of loss if ne; made

and directed ¢, Make paymeng for such loss

- Ml or any pary of the insurance Proceeds myy py, applied by

*btedresy the Note and this Ser,, ity Ing 1, first to any
3, and they 45 Prepayment of ‘ Testoration or r

In the eyen of foree}
tedqe v all right," titk

Propen_y,- BormWer.’s Loan -4 au; ..
ower’s Principa] residence within g;
: as e e

as
© Provisions of the fease. Ir
Mmerged upjegs Lender agrees to the merger i

E’iotéctioyxgi‘of I dér’szfghi; ﬁe,%pmy' - Borrower g1y
Lions that . ; uded in parger..

d “SERPh 2. Borpwer
FUre 10 pay Wwouid adversely affe

“nider rece eﬁdfﬁck‘i;glbese. )
P < , L

wer shajl

am sdisbg ‘
Instm_m‘f:nn'lhe_se:

TYane in lace
iess thar

OF Condemngig




excspt 23 Timited by rdtlations . Secr /in the case of payment defauits,
in Jull of sumsjgamrtdbyt' atif T oo

(i) Borrower defaults by failing to pay in full 2ay n ; yment raquir by this Security Instrument prior};b;

on the due date of the next juortaly payment, DR R P i
- (i1)- Borrower defaults: by fiiling; for a period;of thirty days, to sform any other obligatists contained in this
Security Instrument. i} L S BEEask Bl ~ :

t Credit . - Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate p; yment in full of all sums secured by this Security Instrument if: - o )

2 (i). Al or part of ‘the Prop:rty; br.a ‘beneficial interest in’a trust owhing ail or part of the Propenty, is sold or
- otherwise transferred (othet than by devise or de:cent) by the Borrower, and™ S o

- (ii)  The - Property is .n occupied by the purchaser “or: grantee as his or her principal residence, or the

- purchaser or grantee does s occupy the Properiy but his or her credit has not been approved in accordance with the

- requirements of the Secretary. e B T e , T

() No Waiver. If circumstancs § occur that would pe rmit Lender to require immediate payment in full, but Lender does
not require such payments, Lenler does not waive :t: rights with respect 10 subsequent evefiisT = '

.(d) Regulstions of HUD Secestary.:In many. cirdimstances regulations isssed by the Secretary will Timit Lender's
‘rights in the ‘case of payment (efaults to require iz:mediate payment in full and foreciase if not paid. This Security:
‘Instrument does not authorize nceleration or fored! )+ure if not permitted Yy regulations of the Secretary. <
.(e) Morigage Not Insured. Botower agrees that should this Secarity Instrament and the Note secured thereby not be
‘eligible for insurance under the National Housing A<t within 60 days from the date hereof, Lendst may, at its option
+:and notwithstanding anything'iii peragraph 9, require immediat¢ payment in full of all sums secured by this Security
Instrument, ‘A written state of any authorized rgent of the Secretary dated subsequent to €0 days from the date

- hereof, declining to insure this ;jecurity Instrument £ad the Note secured thereby, shall be deemed conclusive proof of
such ineligibility, Notwithstand ng the foregoing, {118 option ‘may nct be exercised by Lender when the unavailability

- ‘of insurance is solely due to Len der’s failure to remit a mortgage insurance premium 1o the Secretary. ’

i 10. Reinstatement, Borrower has 1 right to be reinstaad if Lender has tecuired immediate payment in full because of

_Borrower’s failure to pay-an amount dui{ urcer the Note or ithis Security Instrumant. This right applies even after foreclosure
- ~proceedings are instituted. To reinstate the Security Instrumeat, Borrower shall tender in a fump sum all amowts requiredtc’ T -
-bring Borrower’s account. current inclucing; to-the extent ¢.ey are obligations ‘of Borrower under this Security Instrument,
foreclosure costs ‘and reasonable and jsustemary . aftorneys” fees and expenses properly associated with the foreslosure
- proceeding. Upen reinstatement by Borriswer, this Security Irstrument and the obigations that i secures shall temain in effect
~ ‘as if Lender had not required immediate jrayirent in full: Howaver, Lender is not raquired to permit reinstatement if: (i) Lender
.has accepted reinstatement ‘ after ‘the. cotimercement of:forctlosure proceedings within two years immediately preceding the
<-commencement of a current foreclosure proceeding, (i) reirstatement will preclade foreclosure oa-different grounds in the
future, or (iii) reinstatement will adverse afieet the priority of the lien created by this Security Instrument.

Lt 1. Borrower Not Released; Forbairan-e By Lender Not a ' Waiver. Extension of the time of payment-or modification of
emortization of the sums secured by this Security Instrumen, zranted by Lender to any successor in interest of Borrower shall ~
not operate to release the liability of the /iriginal Borrowar of Borrower's suceessor in interest. Lender shall not be reguired to
~commence proceedings against any succe: 5or n interest or refise to extend time for payment or otherwise madify amortization
of the sums secured by this Security Irstrurent by reason of any demsnd mace by the original Borrower ot Borrower’s
successors in interest.'Any forbearance by Leader in exercisig any right or reraedy shall not be & waiver of or preclude the
exefcise of any right or remedy. Eh i : CLie S e
Successors and Assigns Bouncl; Joint and Severa! Liability; Co-Signers. The covenants and agreements of this
. Se / Instrument shali bind and benefit thc successors ant assigns of ‘Lender. and Borrower, subject to the provisions of
*-paragraph 9.b.. Borrower’s ‘covenants ansl agreements: shall. b joint and several. ‘Any Borrower who co-signs this Securify
Instrument but does not execute the Note! () is co-signing this Security lnstrameat only to Eortgage, grant and convey that
Borrower’s' initerest in the Property under the terms of this Setutity Instramént;: (o) is niA personally obligated to pry the sums
ecured by this Security Instrament; and 9 a rees that Lendes and any othier Borro: may agrse o exiend; modify, :forbear or
make any accommodations wi 1¢ithe term xcurty lngtroment or ‘de Note without that Borrewer’s
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: “16. Assignment of Rents, Bomwer unconditionally assigns and tramsfers to: Lender all the rents and revenues -of the
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' benefit of Lender only, to be appli : ! ity Instruiient; (b) Lender shall be entitled to collect and

. 1eceive all of the rents of the Properti: and i : ‘Property shall pay all rents due and unpaid to Lender or°
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Eender from exercising its ts under; this paragraph 16, § v ¢ <o e Lo : k . )
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Property shall terminate when the debt secured by the Security Instrument is paid in full. . -
N-UNIFORM COVENANTS. Borssver and Lender furtier covenant and agree as follows: - |
17. Foreclosurercedure If Let der requires imm ¢ payment in full under parsgraph 9, Lender may invoke the

* power of sale and any other remedies. parmitted by sppiicable law. Lender shall be entitied to collect all expenses

incarred in pursiing the remedies pravided in this parag 17, including, but not limited to, reasonable atiorneys’ fees
- and costs of title evidence. - S IE T N R ST R I O R
i+ If Lender invokes the power of rale, Lender shall execute orF ramcs Trustee to execute a written siotice of the
occurrence of an event of default and of Lender’s election to csuse the Propeity to be soid and shall cause such natice to
- be recorded in each county in which sy part of the Property Is Jocated. Lender or Trustee shall give notice of sale in the
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