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CcHAD' CORWIN AND EILE

. as Granfor,

as Trustee, and -

. Grantor irr ats, b

TAX ACCT. NO. 2309-

the property.

or heéreaiter appertaining, and the ents i@uas and proff

argains, sells and conveys to

: _KLABATH: "1l Ccunty, Oredon déscribedace, .o BRSSO
ot 11l dn; i st 1o, 11204, - “TTLE RIVER RANCH, accerding to tne official plat

fice of ‘the Crunty Clerk of Kiamath County, Oregen.

" together with all and singular th e oents; hersditamads and appurtsnances ind all ‘other rights thereurito belonging or in anywise now
) thereot and afl ﬁ;tum now or hereafter aftached to or used in connection with

_tiustee in trust, with power of sale, the property in

as Beniekiciary, |

v ok

@

‘Doilars, with interesi thereon according to the terms of & promiissory

(=7 r on
i

1y,

‘ assignment, TSR S SR I
. To protect the sscurity of ) his trust

2. To complete or restors jirorintly.

o
spursuant
.+ The ‘date. of maturity. of: (18 debt “secared. by thix’instruime
*. : becomes due and payable. Shoult’ the granior sither adrae to, atterapt 1o, : 1
erty or all (or any- part) of granior’s interest in it without. lirst obtai: ing the written ‘donsent ‘or approval of the beneficiary, then, at the

come’ immediately due and ‘payahle. Ths execution b

*

doed, grantcs sgroesi” " T |

' g0 requests, to join in ting iuck fi

“‘cure the 'same a

liens or other cliarges payable by* grantor,

trisiee incurred in connection »ith or in

: to pay all costs and expenses, ,"{r)

mentioned in this paragraph 7 in all cases
torrey's fees ori such appeal. .. ..
It is mutusliy agreed tha';

to pay for filing same’ inthe pra ber: public otfice ot
| agencies as may be deemed desif sble by ¢he beneficiary.::
: 4.: To- provide. and. contig zously. .mainfain’ insutance on the bui
«fy may from time to time require, in an amount not less then $.. 2
tter; all policies of insurance shall be delivered to the besne-
such fnsumce and to deliver the policies to the beneficiary

damage by ‘tire’ and such other tazarcs as ‘the beneficii
- written in companies acceptabla to ths beneticiary, wi:
ticiary as soon as insured; if the jirantor shall fail for zay reason to procure
at least fifteen days prioz fo, tha pxpiration of any. poiicy of . 0w,

any indebtedaess secured héreby, and it such order as beneficiary ma
or any part thereot, may be relaised 7o grantor. Such & pplication or
under or. invalidate any.act done pursuant (o such notice, . v

{able and constitufs a breach of ; his tust deed.:. - . | : B
’ 6. ‘To pay, all costs, fees i nd sxpenses of this trst including the cost of title search as well -us the other costs and expenses of the
c enforcing this obligmtion and trustse’s and mitorney’s fees actually incurred, .
- 1. To appear, in and dels d ery action or, ‘proceading purporting it aifect the security rights or powers of bensficiary or rrustee;
and in any suit, action or procasding in which the
! cluding avidence o

{he trial court, grantor further #grees to pay such sur as t

ficiary shall Ah[aye{the,, right, i 80 ‘.flgcis; to requiré

s parsuant to the Uni
foes, ay ‘}ve‘JI ‘s the:ccst

& loss payable to the le
&y
o

R ERRES T GRS HSEYP A Y BAB g st et o grator i conine o payimet o the sum

de de by grantor,
tornote: | -gei ol ~ o
rumeﬂ.t is the dafte, stated above, on which the final installment of the note

Beneficiary's option®, all. obligatiins secured by this in:trument, irrespective of the maturity dates expressed therein; or herein, shall be-
! granter of an earnest nioney agreement*¥ does not constitute a sale, conveyance QF=

: 1. To protect, preserve aril miiniain the propetty in good condition and repair; not fo remove or demolish any building or im-
- ! provement thereon; fiof to compt i or permit any wasts of the property. .’ 7 T : : :
. - and 'in ' good land habitable soridition any building ¢z improvemnent which may be constructed,
" damaged or destroyed thereon, 21 d pariwhen dus all c&+ts incurred thersfor.

oot 3. To comply with all lawi; otdinances, regulatia 3 ioria’ &rid restrictions effeciing the properly; if the heneliciary
cing form Conunercial Code as the benaticiary may requaire and

1dings now or hereatter erected on the prapert ainst I ar
r1 proverty SR &7 valy

s

the tinial payment of principal and interest hereof, if =

(sell, convey, or assign all (or any part) of the prop-

DY

of all Ii_sn sanrches made by filing officers or searching

Sura

 shall be fiz-d

£0, s ? * [ insurance, N1ew. 07 1050 5

¢t grantor’s expert fe. 7*na mmount-collect-d undéer aﬂ;’*ffx‘re* of bthet insurance policy may be ‘appiied by beneficiary upon
y determire,
releasa shall not cure or waive any default pr notice of default here-

~"% 8. To. keep the proper: se irom construction liens ard to pay all texes, assessments and other charges that may be levied or
assessad upor of against the pre periy’ befere any. par of surch taxes, assesaments and other ‘charges bacome past due or delinquent and
| promptly deliver receipts therefus to beneliciary; shoa'd the grantor tail to nake payment of any taxes, assessments, insurance premiums,’
. either by dit~tt paymsnt or by providing beneticiary with funds with which tn make such pay-

_{:ment, beneficiary .may, at its o tion, make paytnent | thereof, and the amount so paid, with interest at the rate sct forth in the nofe
" geciired hereby, together with ths obiigations describet in paragraphs 6 and 7 of this trust deed, shsll be added to and become & part of
' the debt secured by this trust dé éd, ‘without waiver of £ay rights arising irom breach of any of the covenams hereof and for such payments,
“with interest as aloresaid,'»the'promt&'he]reinbe!ore dascribed, az weil a5 “ths ‘grasior, shall be bound fo the same extent that they are
‘bound for the payment of .the ¢bligation herein described, and ull such peyments shall be immedintely due ard payable without notice, -
and the nonpayment thereof shall, at the option ‘of the beneliciary, render ‘al! sums secured by this trust deed jmimedgiately due and pay-

Bepaticiary of trizstee may appear, including any suit for the foreclosure of ‘¢his deed,
f iit’e and the bensliciary’s or trustee’s attorney’s fees: the amount of attorney’s fees
by ths trial court and in the event of an appeal from sny judgment or decree of
he appellate coart ‘shail adjudge reasonable &s the Baneliciary’s or trustee's at-

8. In the event that any ‘portion or all of the {oroperty shall be ¢aken under the right of eminent domain or cord,

that all or any pottion of the moni

reafter placed on the building: the ‘beneficiary may pro-

or at option of bensficiary the entire amount so collected,

bene-
jes payable as compensation for such taking,

iy “WARNING: 12 USC.1701j-3 regula p5 end may

prohibit exe1ise of thig sptisn, (-

NOTE: The Trust Desd Act provides 1221 tha Irustes hereunder roust be elther an attomey, wha ls an active member of the Oregon State Bar, 2 bank, trust company
or savings and ican assotiation authifized 1o do business unta fie laws of Oregon or the Unitsd Statas, a litle insurance company wuthorized to insure title to real

propsriy of thig state, s subsiglaries.; dfiild s, agents or branche s, the Unitad Staas or any npency thereol,.or &n e3crow agant license¢ under ORS 59C.505 to §26.585.

+Tho publisher suggssts that such: i Syemen

t afdress thy issus of obtainley be

aeficry’s comsset In complste detall.

‘STATE ij‘_OREGON,
- N SS-

. Codty of ..o : i

certify that the within instru-

mieni wassreceived for ‘record on the
i, oy OF N iareciins A9y
at.......ochk. ..M., and recorded

in book Jreel/volime O coiivminin OB
: .~ ORas feefHile/instru-

il iag

' Record of ..ouionn D58
| Witness my hand jpd seal of




ble tosts, expansss il attorney’s fees i1y paid & incurred by grantor
* by it first gpon any ihle costs and sxpenses and ntfarney’s lees, both
‘appeliate ¢ X £ 8 ) x -beneliciary in such proceedings, and the balance applied iipan the indeSted-
d, hersby; . and. grantor -agi ees, it pen:#, o take sach ecticw and execiite such instruments ex shall ‘be rocessary
: tainind such compensation; provy bily pon beneliciary: A AE S R s SO Pl opt b
i 9, At any time and from timelo time uzdn writtet: s squest of bensticiacy, payment of ifs fees and preventation of this desd and
“the note for andorsement (in case of 1ill FEEONVeEy B0 v Hation), withoat atfecting the liability of any person foc the paymient of
the indebtedness, irustee may (a) caisent to the making of any map or pla? of the property; (b) join in granting any easement of craatl-
ingiany restriction: thereon;-(c) join in ay’ subordinaticrt or other agresment atfecting this deed or the lien or charge thereol; (d)
reconvey, without warranty, ail or art! pert of the properti. The grantee in any reconveyance may be described es the “person or persons
legally entitled: theretn,” and the reci ils therein of any ma‘ters or iacts shall be conclusive proof of the~4susthfulneys thereof. Trustee's
T tems for any of the ssrvices mentione! in this paragraph ski!l be nof less than 85. e . - e o
‘.10, Upon any defaulf by granter bersunder, beneficiary may &t &ny tirne without notice, either in person, by afent or by a receiver
T g {appointed by, & court, and without regard to the adegi:acy of any security fct the indsbtedness horeby secured, enter upon and take
*“possession of the property or any part ‘thereof, in its 'own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the sams ‘less costs and expers s of operation and ccllecticn, including reasondble attsrney's fees upon any
s+ indeltedness secured hereby, and in e ch crder as beneliciary. may determine. . : E S :
: 11..The entering upon and taki _posséssion of the property, the collection of such rents, issues and profits, or the proceeds of tire

other insurance policies or compe nsation or awards forieny taking or darmage of the property, ard the application or release thereof as
foresaid, shall not cure or waive any’ default or notice of sfault hereunder or invalidate any act done pursuant to such notice.
12. Upondefault by drantor in piyment of any indebtedress secured hereby or in grantor's performance of any agreement hereunder, time
‘being of the esserice with fespect to tuch payment andfor performance, the benefciary may declare all sumns sscured hersby immediately
"‘due and payable: In such an event 1w banaticiary-may elsct to proceed to forecluse this trust deed in equity as & movtgage or direct the
- frustee. to foreclose this trust deed B+ advertisament: and stle, or may; direct the trustee to pursue any other right or remedy, eithsr at
law jor;in equity; which the bensfickuy . may heve, In the' =vert ‘the bensficiary slects to foreciose by advertisemeny and sale, the bene-
ficiary or the trustee shall execute anl caase to be recorded: = written notice of defeult and election to ssll the property fo satisly the obliga-
- tion sscured hereby whereupon the. tustae shall fix the & nd place of sale, §ive notice thereof as then required by law and procsed
“to foreclose’ this frust deed in the mar provided in ORS 86.735 to 86,795, . . . = ; L
" 13 'After the trustee. has!comi? d ‘foreclosure by, adyertisement and sale, and at any time prior t5 5 days before the date the
trustee conducts the. sale, the granto’ . person: 0 privileged by ORS 86.753, may cure the delault or defsuits. I the delfault
.. consists of.a failure to pay, when due - 3 tho trust deed, the delault mdy be cured by payingd the entire amount duae at the

- time of .the cure other. than such portion as wold fof the~ be due had o defaxlf occurred. Any other default that is capable of beirig
‘cused may Be cured by tendering the’: periormance required under the obligation or trast deed. In any case, in addition to éuring the de-

s feult or 'defaults, the person effecting the cure shall_pav to the beneficiery ail cosis and expenses actuaily incurred in enforcing

the obligation of the trust deed fogéther with frustee’s an ‘attorney’s lees not exceeding the wmounts provided by law. 3
14, Otherwise, the sale shall bi: held on the date ant at the time and. placs designated in the notice of sale or the time fo which

.. the sale. may be postponed as providsd by law. The irustes may, sell, the ‘property either in one parcel or in separate parcels and shzll sell

" -the parcél ‘or parcels at aucti “Eighest bidder for vssh, payable at the tirs of sale. Trustoe shall deliver to the purchaser its deed
in form as required by law conveying tte propérty so sold. but without any covenant or warranty, express of implied. The recitals in the
deed of any matters of fact shall 1y conclusive proof, of i+he ' truthlulness thersicl. Any person, excluding the trustee, but including the

* grantor and benaficiary, may purchae at the sale. 71 T : L :

ST 18) When' rustee sells pursuant to the powers proviced herein, trustee sha'l apply the procésds ! sale to payment of (1) the ex-
penses of sale,:including the compeyisation of the trusteeiand a reasoneble charje by trustee's attorney, (2) to the obligation secured by
the: trust deed, {3) to all persons haying rscorded liens sulisequent to_the interest of the trusize in the rrust deed as their interests may

. - appear in the order of their priority, and {4) the surplus, i any, to the grantor or to any successse-in interest entitled to such surplus.

S 20 16. Bensficiary may. from tinw#6 rime sppoint a it scessor or sitcoessors 1o any, trustee named herein or fo any guccessor trustee
appointed hereunder. Upon such ap, i

int:ment, and withet?t. conveyance, fo the successor trustee, the latter skall be vested with all title,
: powers and duties conferrad upon ay #fustee herein nanmed or appointed hereurder. Each such appointment and substitution shall be
mads by written insirument executsi by beneliciary, whidi; when recorded in the mortgage records of the county or.counties in which the

property' is situated; shall be conclu pioot of proper aypointment of the successor trustee.. .
“17. Trustee accepts this trust vheén this deed, duly siecuted and ‘acknowledged, is made a public record as provided by iaw. Trustee

is not obligated to aotify any party, hersio of ‘pending sale under any other desd of trust or of any action or proceeding in which grantor,

beneticiary or trustee shall be a pst ‘Gnless such action tr proceeding is brought by trusiee.
‘1. 7. The grantor covenants and agr ses ro and with the baraficiar - and the beneficisry’s sucoussor in interast that the grantor is lawfully
1 seized in fes simple of the resl prop rfy end has a valid, unéncu ad title thersto . .

©. .. . EXCEPT:

COVENANTS, ; RESTRICTIORS, | AED EASEX ENTS .OF RECD!

¥

and that the granfor will warrant ani forever defend the seme against all ‘persons whomsoever. -
The grantor warrants that ¢, proceeds of the loan represented by the above ‘described note and this trust deed are:
‘- (a)* primarilyfor grantor’s: t ersoraly tamily or hoa-ehold purposes (see Important Notice below )},
R0 QELIR RS RS KRR XK RSE, x 3 FEE XX -
This deed applies to; inuies 15 the benelif of and Binds all purties hereto, their heirs, legatees, davisees, administrators, exscufors,
" personal representatives, successors vind: m=signs.- The term eneficiary shell meen ths holder and ownér, uding pledges, of the contract
| secured:hereby,whether or.tiof natnid 8s & beneficiary her=dn. * o L 0 >
UL In construing this trust deed; 5 understood thai vhe grantot, trustee and/of beneliciary may each be more than one person; tha¢
| if the context o requires, the singw ar chail be takern to rb-an and intlude the plural, and thst genecally all grammatical changes shall be
< made, assumed and implied to mafa s ths provisions ﬁmog apply equally to'corpurations and 0 individuals. : : : .

W TNES\S”"WHERI’O‘}-‘, ‘the grantor hy§ executed gbi‘s‘inretmme ¢ the day and yesr first above written.

% |MPORTANT NOTICE: Delate, by lining out, whichever wa |
not applicable; if warranty {a) is applicable and the heneficiory is a
s, such word is defined in the Truth-| i-Llending’ Act and Rogulution Z, the .
bensficiary, MUST comply ‘with the Act ané Regulction by imcking required

! disclosures; For Hils purpose use Stever =Ness Form No. 1319, squlvatent, i EILEEN C. CDR‘I‘!

[t RW :
Aren .0

ot

077 OREGON, County

e

J u)l? 7

T T otary Public for Oregon
ires 172 03/10/87"

the _.___12th day
“and duly recorded in Vol. M9




