Scanle WA 98124~3828 :

uiL LINE OF.CH m
TRUST DEED

19 g4 . between

Grantor,

ALLS OR 97603 T i
YWNIYTIILE CO\/X]’A NY Lo . , Trustee,
:ldress Fyed : E N

:a‘greqs_ t{j iefyd fo the Grantor from time to time, subject to

‘reuaymem and rsboirowing, up.to a tohd am junt cufstariding at any pomt m ti e of"
sixteen thousand’eight hundred dollars $ad'rio Cents :

vh;ch xrdelﬂednee: s ewdencad by Grantors Agraemem and Doséiosure Statemeht

; - rt ,tcgevth with all reriewals, moditications, or extensions
thareof with. mtarest .thereon; the paymé nced to protect the secumy of 'th:s Deed af Trust, and the
performance of tha covenants and agreerrumts cf Grantor. herein

antor does hereby irevocably grant; barga

: together with all tenements, herednamems‘
-and proﬁts thereof; it being the express:in
cchtinue’in effect notwithstanding that from
s ‘security for all new or additional indebtedit

7/6/2039

VARIABLE  INTEREST | RATE. This agreeny
nay vary from tme-to time in accordance W

by this Deed cf Trust and all other. prior

Bqnef‘ ciary ‘e its interest may apipedr ant than_ fo' the' Gran"or

Q pay

Bl includ [} without Hm:tatlon Trustea 4 BhC jeneﬁczary 's atto

Grantor shall
property :

7. 7o pramptly and fully peﬁorm all of 4
“ Trgstor real estate contract on ‘.‘he pmperty

Should Granto- fail to pay when due }

or other charges ‘against the property hers
erformance’ of which requires the expendili
recessary to perform, such obligations with
s Deed of Trust and to foreclose the sa
iferest thereon at the highest rate then' ap)
ayrment,’ and all 'such payments with intere

o hereaftar thereums bs!cngmg of n any wise appeflammg and the rent'., issues
reficiary that this Deed of Trust and the estate held by Trustee ‘herauricter shall

a-ihess of Graftor to Beneficiary under the Agreement rmay exist, and shall survive

aary undar the Agreamrmt from time-to-time arising.

7 ust i execuzed end shall end if not pald sonne: on
\

to oonpietﬂ any bufldmg, structufe, or lmprovemam bemg Built
 of |mprs¢emem therson which may be damaged or destroyed, and 16 eomply
ns aﬁemng the proaerty o E

1y descﬂbed herein contmuously insured against loss by fms hazards included
aficiary may requnre an aggregate amount not less than the total debt secured
1. such compames as the Beneficiary may approve and have:loss payable to the
The amount boitlacted under any insurance policy may be applied dpon-any
determine. Such applicrtion by ihe Beneficiary shall not cause discontinuance of
osure, a!l rights of the (‘rantor in insurance policies then in force shall pass io the

- iaoﬁ:'er‘s"nt %enaléaary or Trustes, and to pay ail costs
nt, in ary such acﬁon or proceeding. - .

sd'cf Trust, dnvduding ths oxpenses incurred in anfeicing the obhgaucms secu:ed
fay ‘s fees actua‘!y iﬂcurmd including attamey fees assessed at trial or on appeal.

rantor allow sy & het _eno:umbranues or liens, valumary Ot involuntary, agsinst

agor brgrantor or; contract pirchaser under eny ‘oxisting mortgage or Deed of
mlessfram the coasequenaes of any !anlure {c dose.

essmsnis insuranoe pr —nlums, hrdudmg flood insurance prefmums jens, encumbrances,

:rwvsa fail 0 keep and perforin any uf Grantor's coverants hergin contained, the
vsft, the Beneficiary, at'its election. may pay such sums &s ‘maybe-

§ :, mﬁ:b&r‘prejudrce to Beneficiary’s right to accelerate the maturity

 repaid by the Grantor to the Bensficiary upon demand, with

reement of ‘other foan document fmm the 'date of such




e tany poftion of ih QpRarty i damag 3 : P The entire ‘arriount of the, awart
eréaf ag midy be rlecessary to tisfy i igaions £ sha o ficiary to be &pplied to said obligations.
2:1By aceepting payment'of any sum secu ' st , = néteaive e right to requirs prompt payrhent

all oiner sums so sacured of to declare default it o pay. i ] g : PTTER ITEIIR AT L T e LT
3. The Trustes shall. reconvey all or. any part f i -ﬁmperty ocovered B f Trust 43 the person entitied thereto on written fequest of

- Grantof, and the: Bensficiary, ‘or upon satisfact o obligations ks ratqu 3t for reconveyance matie by the Benzficiary o

parson entitied thereto. [ Ry RERER N b i RS IE REL DR R A
.4.:1)pon the ocourence of an Event of Default 15 de fined balow, all 2u-ns secured haraby shall immedi pecome due and payahia, in such syent

and upen written request of Benaficiary, Trustet: shal! sell the trust prcz vy, in acchrdance witt the Laws of the. State of Oragen, at public aucton 10
“the: highest bidder: - Trustee shall apply the pricesd of the sale as fiiows: {1) 1 the expanses of sale, including a reasonable Trustee's fee and

~'attamey’s fee: (2) 10 the obligations secured by this Deed 5f Trust: (3)] To all persons having recorded liens subsequernt tu the interest of the Trustes

“'and the Trust Deed as their interest may appear in the order of their prid-ity; {4} A surplus, it any ‘to the Grantor of the Trust Deed of to the SUCCESSOr int
intérost of the grantor entitled to such surplus. e . I S : - : :
. 'B." Trustee shall delivér to the purchaset at the 'sala its deed, without vaarranty, which shail corvey to the purchaser the interest in ths property which
Grantor had or had the power to convey at the tima of his execution &f this Deed of Trust, end such as he may have acquited thersafter. Trustee's
Deed shall recite the facts showing that the sale was sonducted in comilianca with all e requirements of law and of this Deed of Trust, which recital
shall be prima facie evidence of such compfiané $ anc conclusive evid: thersot in favor of bo+a fide purchasers and encurnbrances for value.

. 6. Reinstatement: the Grantor shall have the tight 1o reinstate this Dacd of Trust and have any proceedings begun by the Beneficiary tc anforce this
De&c of Trust discontinued at any time pricr to t1e earlier to occur (1) s fifth day before the date of sale by the Trustes, or (2) the entry of a judgment

** Foredlosing this Deed of Trust.-The conditions for reinstatement #r¢ that: {a) the Grantor pays off sums, which would then be due under the
‘Agreament and this Ceed of Trust had no accele ration oecurred; (b) cure any defaultof Grantors other obligations or agresments in this Deed of Trust;
i(c)‘;:aay all costs and expenses actually incurrec by Bank Beneficiary [1 anfoicing this Deed &f Trust, including, but not limited 10 reasonable tustee's

ees and attomey's fees, 1o the extent permitte| by ‘applicable law. ‘Upon feinstaterment this $reed of Trust and the obligations secured hereby shall
remzin fully effective as if no acceleration had ¢ Scurred. However, the Iinstatermant right shall notapply in the case of acceleration resulting from the
- ‘sale or transfer of Grantor's property. © .- : R IR A R :
7.: The pawer of sale conferred by this Deed o Trust and by the Trust Deed Statutes of the State of Oregon is not an exclusive remedy; Beneficiary
may cause this Deed of Trust to be foreclosed &iamortgage. . [ - Ll ’ :

-8 In'the event of the death, incapacity or disability or resignation ¢f Trustee, Beheficiary may appoint in wiiting a sucoessor trustee, and upon the
recording of such appointment in the mortgage; eccrds of the county i which this Deed of Trust is recorded, the successor trustee shall be vested with
‘alt powers of the original trustee, The trustee is not obligated to notify £ny party hereto of pending sale under any other Deed of Trust or of any action

i-_of praceeding in which Grantor, Trustee or Bena jclan shall bea party unless such action or proceeding is brought by the Trustes, - .

> 9. Each of the following, at the option of Ber efic'éry, shall constitu’t an evant of default (Eventor Defauit’) under this Deed of Trust: {8} Grantor

" commits fraud of makes a material misrepresa itatcn at any time in connection with the cred 1 Tine account. This can include, fdr example, a false
‘4atemant about Grantor's income, assets, liabi fties; or'any other aspe:is of Grantor's financial condition. {9) Grantor does not mast the repayment

affects the collateral for the credit line account of Beneficiary’s rights in the ©

- . .Thi i ranice, wiste or destructiveuse oF trie dwelling, failure to pay taxes, death of
all i . it alg ing:, creation of a fien on the dwelling without odr permissionfareclosure by the

*.‘holdas of another lien, or the use cf funds or tha dwel ited purposes. P T .
°10; This Daed of Trust applies to, inures to 11e benetit of, and is ing ngt only ‘on the parties hereto, but on their heirs, devisees, legatees.
administrators, executors, successors and asslns. . The term Beneficiaty shall mear the holcer and owner of the Agreement or other evidence of

-indebtedniess secured hereby, whether or hot ne med as Beneficiary herin. : E : .
11. Applicable Law. ‘ This Deed of Trust has 5 sen talivered to: Beneficiary and accepted by Benefigiary in the State ‘of Cregon. This Deed of Trust:

-+-shefl be governed by and construed in accordaf c2 the laws of the State of Oregon.’ : : ) S ’

- 42; Any Grantor who is ot a borrower under it e Agrsernent shall not b8 personally liable fof the obligations under the Agreernent and is enly signing
this;Deed of Trust.to grant and cofvey you t teres: in e real prope-ty identified herein and agrees that Beneficiary and any borrower under the
Agresment may extend, modify, forebear."or tiake any othér srrangéments refating 10 the Agreement of Deed of Trust without your ‘consent and

. withiout releasing you fromi this Deed of Trust, it ‘extaition or modificafion.” @ o T e LR ol T o ‘ ; el
13, To the fullest extent permitted by law.Grsa for waives any right t plead any statute of firitations &5 a defense to any obligation secured hereby
and Grantor releases and waives all rights'and :gn :s of the homestea:{ exemption laws of the State where the property is located.

OFFICIALS
: | SELVERA

‘Mortgag

I FOR RECONVEYANCE

' $of Trust, Said ‘note or nates, iogé’mer with:all otﬁer indebtedness
rectad 10 carcel saidriate 8¢ notes and this Deed of Trust, which are defivered
Ju under this Deed of Trust 1o the person or persons tagally entitted therefo.




