I ;9..34.,A, betwac ‘

-as Grantor,

as Trustee._anu

: ' and appurtensnces and all other nghts thareumo belongmé’ or imm&mm
= or hereafter appertammg, ; g i nereoi md aﬁﬁx&u n0W Of bareaiter at!ecﬁsd ‘to or ussd in connection w:th
‘he proparty.. . : SRR BN
" 'FOR THE PURPOSE.OF y RAANCE of ench agreement of grm‘or hersin con‘amed m\d payment of fhe sum
oi TWEI\ITY NINE THOUSAN | D

Du?iars th interest théteon accordirig o the e
de by 8 m*or, the' :fmal payment of prmcrpa’ and interéat hereof, if

statsd above ion which tbe #inal installment of the note

. - it wit ‘the ¢ or approval of the beneficiary, thenat the
i beneficiary's opt 11" obligatiotis secu inst ument, xrrespscmfe or !!}e manmty dates expressed therein, or herein, shall be-
. ‘come. tmmedmtely dua and payal:ii Tha execuuon by 3ntot of an earr-e'f I y agreement‘* doss. daf, constmzre a gale, conveyance or
ass:gnmsnf. : : . o
.- To protect tbe sacunty £ thi: xs rust deed grantor groes' R
t o }nehe’ ‘proper:§ in good chddition and repm no‘ #o remove of demolish ‘any building ot im-
pr vement thereon; not to commit br pert -3¢, the: property -
' 2.2 To complete: or. restore: ompftrand in: good ‘ard habitable condition nx:y bmldmg or Jmprcr'emant whrcb may be constructed,;
damsged or destroyed thereon, a 34 ; it 3 incurred therslor,

. . To eomply with all laws,i ordi £, ‘covenants, condifions and restnctmts af!ecfmg the propedy, if the beneﬁcxa'y
‘80 requestu, tol join'in exeeu.mg ead ‘g puirssant: to the Uniform Conmmercial Code as the beneliciary may require and
“to pay . for:filing sarne’in the’ propirc pJ’)I:c ofixce oroffices, as weil:as ths cvet’ of aI! Jien searches msde by tiling ofticers or searching
aéencxes as may.be. deemed desiralis by the beneizcury.
: To provide and: contt sly maintain insurarce on the  bizildings 1ow’ of !\ereaf\!ar erected on the properti a amst ti

; ;- iciaty may from time o timne require, in an amount not less than LI surable ,Va
: ] loss’ payable 1o the latter; all policies of insurance shall be dehverea to the bene-
- ‘ficiary as soon as insured; if the gr.mfor shall faif inr any! reason fo procure any. stsch insurancs and fo deliver the policies to the bensficiary
at least fifteen days prior to the iration of any pd:cy of insurarice riow or hereatter placed on the ildings, the beneficiary may pro-
Tb~ amount collected under any, ¥ire or other insurance policy may be appliad by beneficiary upon
such order as be-wfzczary may determme, or at ‘option of huneficiary the entire amount so-colleécted,
t cure oy waive any defeult or notice ot default here-

ta such notics. o

keep construé:txon Lieng, to ail ares, assessments and ciher charges that may be levied or

ssessed upor ‘or against the proporty Tefore ‘any. ] asséasmmu‘s and other charges become past due or delinquent and

promptly dehver ‘recéipts therefor, b Jienaficiary s should the grant o Hik%e payment of any tazes, sssessmeris, insurance premiums,

Ixens of other charées payable by - ither by direét payment or by pmvu!zng beneficiary with funds with which to make such pay-

¢ mke paymsm‘ { i ReTIO R , with interext af the rats set forth in ¢4 .nofe

. & deed, shall be_added f¢ and become & part of

from brsach of any 'of the covenants herem’ a=d-dor such payments,

ﬁbed ss ‘well &8 the granfor, shall be bound fo the sampe extent ‘that they are

i : * such paymenis shall be immediately due and payable without nofice,

and i npayme' ¢ the iE jon ¢ g nder’ all #ims sewred by this trust deed immediately due and pay-
. able and. cor-stxtuf:} a breach of th : i

X

the ‘cost of title ‘search us well as the other costs and expenses of the
trustee’s and attorneys fees actually incurred.
. tights or powers of bene‘lc:ary or trustee;
beneliciary or trustee may‘eppear, mc!udmg any suit for the Horeclosure of this deed,

: event of an appeal irom any ;udgment or dez:rae of

the trial oourt, gtantor furt
y's fees on such appeal.:
It is m-.qual{y sgreed that

,

on or a)I o ,tbe prcperty shali be taken under the rsght of eniinent d in or ¢ tion, bane-
' n‘ all or : porhoﬂ of the momes payable as compensation for such taking,

.m:si Dead At pmvidn mai Hla Jstse hemmdar mekt !se itfay an stgrney, wha IS an active ember of the Oregon State Bar, a bank, trust compeny
or savlngs and foan-assotiation authorla 19 ¢ usiness andér e Jaws ot Gragsn o ths Unind Steder, a Utle Insuranze company authosized to insure Ytie to real
mu biats, !h :abs!dlalea, ‘sl iatey, ngen’s or braniches, United Stoles of mmm theraat, of an escrow egent ﬁcamﬂ umr ORS £96.505 1o 696.585.
and ey proibit execcitd of this option.

mumem gidress the dcs: of chisinieg hmdlcim's ccnem In cmp!eh A!sisﬁ 2ai

'STATEOFOREGON, “
-

\Ce!mt#m"” ,
B 4 cegi&t"fy illat the mtlun instri-
vas ﬂ*cewewd’ Iar tecord on the

as Beneixcraty, -

1, convey, or assign all (or &ny part) of the prop- .

of i;ustees atiorney’s faes; the amourit of aftorney's .‘eg e

8s.

1-




ane applied upan the indebred- " .
nstrumonts as shail be TECesEBlY

4.5t of benelicinry; ] “of ifs fees and prescivation iof this dead anil

- cellation ), without atlocting the Linhifity of any person fog the paymsist of
‘ary.mhap of plat of .the Froperty; {1} join in granting eny ‘ensemBnt oF Crofts

other agresment oifecting. thin desd .or the lier: ot chiarge thereot; (d)

orvevance tany be described 2% the “person or pérsony

corclusive proot of the troifikiinass thereol. Truatee’s

T 10 g d , r.,.»,r,-.xsan,byagen‘torbyanceim
to be regi dequec d y e indebt seicurad, enter upon nnd take
possession of the property or any part “owt ing those past
due and.unpaid; and apply ths same, o is cozte and expenses i operation rnd colles: fr
indebtedness ‘secured hereby, and in sucii ofdat as boneliciary may dotermins: - ' v
UL The eatering upon and taking possession of the prepnity, the collection ot such rents, issues and profits. or the proceeds of fire
and other_insurance’ policies or. compens tion or awards for acy taking of damage of 1he progarty, and the anplication or reicase thereol as

forezzid, shall not cure of waive any dofaul: or ‘fiotice of dafealt hereunder or invalidats any act dons pursuast to stick ‘notics.

E 12. Upon default by grantor, in payownt cEany indebtedness eecared hereby or in grantor's perfos of any agr ¢ fereunder, tirme
being of the essence with respact fo.suc.1 peyment andforiperiormance, the peneficiery may declare all sums sesursd hareby immediately
due and payable. In such an event the peneiiciary may elect ¢o proceed to foreclose this trust deed in equity as ‘a mortgage or direct the
o forecloss this trust deed by vertigement and ‘sale; or masy rect: ! it other right ‘or remedy, either at
- equity, which: the benefici; may have, In the event the Bemeficiary: elects to foreclose by advectisement and sale, the bene-
or the trusiee shall execute and S wse 16 be recorded & written notice of defzult and election to sell ¢he property fo satisfy the obliga-
f reby whereupon the fru iga shall fix the time pnd plsce of sale, give notice thersof as then required by law and proceed
this trust deed in the mannsr, pr ided in ORS £6.735 10 86.795. " ST . : L
g § ‘comme] : by eévertisement and sale: and at any tite priot to 5 days beiore the 'dafe the
“s3 ptivileged by ORS 753, tay care the default or defaulss. If ‘the delault
secured by the trast deed, the defau shay be cired by paying the entire amount due at the
$ would fiot then b8 due had 1o defauli oosurced. Any other delault ¢hat is ‘capable of being
snance reqaired d-dfer the obligation or trizst doed. In any case, in addition to curing the de-
3 : “and “expenses actazlly incurred in enforcing . .
ng the amounts provided by law. o ’
¥ ‘designated in the hotice of sale or ‘fhe time to which
sell the property ei‘her in one parcel or in separate parcels and shall seil
) ‘b ;" patyable at the titre of pale, Trustee shail deliver to the purchaser its deed
‘form as required by law nveying . he iy 80 g0l 1f without any covenpat of warrarty, sxpress or 'implied. The recitals in the
deed of any matiers of fact shall be ) ive 3 theref! Any person, excluding the tfustee, but including the
iantor and beneficiary, may purchase] 2t tha sal A . P g T ;
‘trustee sells:pursirant § the po provided ‘herein, trnu shall’ apply ‘the proveed: & to payment of (1) the ex-
“penses’ of 'sale; incl ding .the comp o & reasonable charge by trustee’s attorney, (2) to the ohligation secured by
the t}zusé‘deéd;i(s)' to all persons havit {kent to the interest of the trusiee iri the trust dsed as their intarests may
appear in the order qf,theiripriority A X £ &1y, fo the gradfor or 1t - any SacCessor frrntarest arititler} 1o such surplus.

16. Beneliciary ‘'may from time 3 ’ “stictossor or Successors #a &ny trustse named herein or fo any succgssor, frustee
i Upon such appd? and ‘wi jzmyaﬂcﬁ to the suCressor trustee, the letter shall be vested with all title,
N v ¥ *deoel R

of appointed nder. Each. such sppointment and substitution shall be
wheri recorded in the rortgage records of the cournty or counties in which the
sintment of ths succsstor frustee. . . .
cuted and ‘acknowledgad, is made a public record as provided by law. Trustee
d [ deed of trust or of #ny action of proceeding in which grantor,
ranght Dy trustee. R o :
nef ‘cijary’u successor in interest that the grantor is lawiully

i

. and that the grantor:will: warrant and| forever defend ths: sads against all pérsons » homsosver. : s S
N " T'he' grantor warrants. that the jirocs-ds of ‘the loan vk sresented by.ths above deseribsd note and this frust deet! are:.
(a)* primarily for’ grantor’s pey soml, f sold purposes {nee Important Notice below), . : .
‘(b) for an organization, or (even it £ ) are for business or commercial purposes. .
" This deed applies:to; inures tol it-of. - Bin's their heirs, legatees, devisees, adn tors, & %,
- personal rept EL fcd i holder and owner, Inclaeing pledgee, ot the ‘contract
. secured hereby; ¢ : i SEERS . A B EEE T R
@ Iy construing this trust deed, R rantor, trustee and] or. beneficiary may each be more ikan one person; that
it the context so: requires; the. singul carr and inclede the plai el, and that generaily all grammetical changss shall be
' pinde; assamed and implied to nake ; he provi sy equally o corporutions and to individuals,

'IN WITNESS W ERE {F he'g or hit exécuted this insirument the day and yebr first bove written._

= IMPORTANT NOTICE; Delste,
ot applicable; if warrenty {o} &
rd.is; 6

ditrsgard, this notice:
OF, ORECDN, Caunty of

ﬁf" A;&Cki“l

oFFl
pai A | Y
NG ; - OREGON ~ G - LA JE ]
HEY COMMISTION NO. 021230 Sk o y Public for Oregon
T WY COMNISSIDN EXPIRES MAR 22,1 : ~ . & :
ok ToBGS bRt

S RSI2

P'&ﬂq b.wud énly whea ablw kove been poid])

The undersigned is the legal . wwnar anc g : ¢ secerad By the redoing irestaesd. Al suma !
have been fully paid and satislio out- hereby rectad, ot payine ¢ fc you of any sgms owing to pom bnder the terms of the
wiant fo statute, ¢ : 3 indedtodi : by the trusi deed (whick sre dativersd fo ‘vou Berewith
ith-the trust deed) and. f dseignated by the terms of the fristidesd the estare owy
¢ s . Mai ¢ 2 . ISR isadad CESREEY labiir

re& by 3he frust -

L e

T Beneticiay




- of Dregon, more

Sect1on i1, Tﬂwnship
Meridiang thance at. -
ne of the HW 1/4, North
,aag%es East: 317 feet
3 e of the Sprague Rive
; Westerly 1ine of the
l—feet more or 1ess: to the:
1 ng the South :1ihe of
e 1nt of beg1nn1ng.
S e
;ﬁ,descr1bed 1and 1y1ng
',a1so known as

the . C12¢h '
 duly recorded in Vol. MR,




