THIS DEED OF TRUS'i
The' granmr is

previdesfo momhly pa\mems histhe full debt, if not
R This'Security Instrument
enced by.ihe: interest, and all renewals, extensions and
} 1 erest; advanced under pardgraph 7 1o protect the security of this
“Security. Instruszent;’(c). the perfim ‘ ‘ covenants and agresments under this Security Instrument and the
“Note; and (d) the repayment of i ire with: interest thereon.. made 1o Borrower by Lender pursuant 1o the
VKNCES. pm request 1o Borrower, Lender, at Lender's option:prior
1 Advances to Borrower. Such Firture Advances,

pmmrss:)ry ‘niotes stating that said ‘notes are
veys 10 Trustee, in trust, with power -of sal¢, the

vt County. Oregon

: LA ¥ : ;S’

THE EFFECTIVE DATE OF |[HL5-ACT C FNIRG LOA:IS AND OTHER CREDIT E?TE"JSIG"ES WHICH
ARE NOT .FOR :PERSONAL ¥ LD PURPOSES! TR .SECURED SOLELY BY TEE BORROWER'S
N:Y

RESIDENCE MUST ! BE-1 ONSIDERATIOR AND BE SIGNED BY ?JS TO BE E‘HFGRCE&BLE.

“eater ngth and smck md aii ﬁ‘tam ROW ar
vered b} t}‘ﬁs Secumy Irlmm'ne*' Al of the

sate herebv uOnW.‘yed and hasthe ng}u o gram o
: for cncumtﬁ‘a‘m.u of 'eca'f* Borrower warrants




t‘{_ Payment oEPn t

one-twelfth of: (a) yearly 1axes and assessmed: § whic
i leasehold . _payments or: grg und rents;an the: #:¢

" morigage insurance premu ms, ifany. - These itcns are cai}ed g riovs ne-ns Lender may estimate 1he Funds due on the

- basis of current data and re3 sonable estimates ofifature escrow items. o

".w+i% 2 The Funds shall be beld in an institution i he deposits or accounts of which are insured or guaranteed by a federal or

- state’ agency (including Let der. f Lender is sudvan institution). Lender shall apply the unismmy the escrow items,
- Lender may not charge for holcnng and’ applylr % the Funds, a'miytngme accaunt or verifying the gscrow items, unless

‘Lender pays Borrower intéfest on the Funds & oid applicable law permits Lender 1o make such a charge. Borrower and
Lender ‘may agree in: writitig that interest shall be paid on the Funds. Unless an agreemem is made or apphcab}e faw

‘," requxres interest to be paid Lc1 der shall not bd required to pay Borrower any interest o sarnings on the Funds. Lender
.-...shall give to Borrower, witi Jut charge, an anny:al accounting of the Funds showing credits and debits tothe Fundsandthe

e purpose for.which each debj t to the Funds was made.. Ti:l.e Funds are ;!edged as acditional tecum) for:the sums secured by
. ,thxs Secunty Instrument.’ |

1§ the amount of the ?ur held by Lem! *r, together wit h the fuiure monthly paymems of Funds payable priorto -

: the due dates of the escrow temx; shall exceed tl:e amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, eithei ! ‘promptly repaid to: Borrower or credltezf ‘to Borrower on monthl¥ payments of Funds. 1f the
“ amount of the Funds held by Leander is not suffic; ent to pay the escrow items when due, Borrower shall pay to Lender any-
amount nécessary to make up the deficiency in cr.é or more paymentsas reqmred by Lender. -
2 Upon paymem in fuil of all sums securct! by this Secunfy Instrument, Lender shall promptly refund to Borrower

" any Funds Eeld by Lender, ,lf under paragraph 3 the Property is sold or acquired by Lender, Lender shall appiy, no later -

- than rmmedlately prior:to (1e sele of the Properzy or its acquisition Uiy Lender, aniy Funds’ held by Lcnder at'the time of

appllcatmn asd éredit againit the sums secured b ¥y, this Security Instrusent. :

; :+3. ‘Application ef Plymeuts. Unless : a plicable faw provides vtherwise, all payments received by Lender under
i paragraphs Land 2 shall belippliad: first, to Iat:{hargcs due untder the Note; see&tito prepayment charges due under the
: Note, third, toamounts pay: leunderparagrapr 2; fourth, to interest due; arnid last; to principal due.
i7i.0 4. Charges; Liens. { : Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the

: Property whlch “fnay ‘aftair ; pmmty over. this iiec:urrty Instrument, and leasehold paymenits or ground fenis, if any.
* Borrower shall pay these obligations in the manrter provided in parageaph 2, or if not paid in that manner, Borrower shall

A7 ipay them on time directly :u the person owed pavment. Borrower shzll promptly furnish to Lender al] notices of amounts
::707 to be paid under this paragl aph. It Borrower mekes these paymems dxrect?y, Borrower shall promptly furnish to Lender. .
receipts evidencing the paynients.; "

Borrower shall prort ptly dlscharge any Ecn whxc‘h has pnontv over this Security Instrument unless Borrower: (a)

* agrees in writing to the paydient of the obligation secired by the lien in 2 manner acceptable to Lender; (b) contests in good

P

- faith the lien by, or defen gamst enforcement of the lien in, legal proceedings which in the Lender’s opmmn opem_z_g io-

< prevent the enforcement e lien or. ﬁ)rferturo of any patt of the Property; or {¢) secures from the holder of the Hen an
- agreement: satlsfactory to Linder suborclmatmg lhe lien'to this; Securisy Instrument. If Lender determines that any part of

:;#-the Property.is: ‘subject to a Jien which may: an‘ in priority over this Security Instrument, Lender may give Borrower a
e notice tdemlfymg the hen' E rrower shall satesfy ihe lien or:take one of more of the acuom set fryﬁh above within 10 days

of the giving of notice. | " : :
5.0 -Hazard lnsuranée. lorrower sha!l keep the xmprovemems Bow exis! ing-or hereafter ereeied on‘the Propérty
= kmsured against loss by fire; raza rdsinciuded th?m the term “extended coverage” and any other hazardsdsrwhich Lender

requu'es insurance: This m:—urarce shall be maatained in: the amounts and for the penads that Lender requires. The ™

., Insurance carrier provrdmg ‘he!'nsur:mce shall i 7e chosen by Borro er. sub;ect to Lender ) approval which shall not be
i unreasonably wrthheld : i
S s AII insurance. poh and; enewals shali be aweptabie to Lender and sha]l include a standard moﬁgage ciause
: e the cld the policies 4 1d renewals; If Lendsr requires, Borrower shall promspily give to Lender |
wiall recelpts of paid: premiuni i and | i n'the evear of loss, Borrower shall give prompt notrce to the insurance
- carrier and Lender: Lender inay ‘make proof of lay,s if not made promp?ly by Borrower.
st ool pUnless Lender and B jrrower atherwise af ree in writing; insurance proceeds shail be applied to restorauﬂrrepatr
- of: the Propetty damagcd if the restoration orré pai is economrcall,' feasible and Lender's secufity is not lessened. If the .
~* restoration cr fepair is not conom:cally feasxb‘é or Lender’s security would be lessened, the insurance proceeds shall be
; 'apphed ‘to:the sums secured by ﬂ'us Secunty an»mment ‘whether or not then due, with any excess paid to Borrower. If
- Borrower abandons the'Prd peru, or does not afswer wnhm 30 days a notice from Lender that the i insurance carrier-has
- offered to settlea claim; theh Lerder inay coliec( thei insurance proceeds. Lender may use the proceeds 1o repair or restore
~the Property or to pay sum fsewred hw‘ns Seumty Inszrument whether or not then due. The 30-day period wiil begm
; when the noticeis given.
Ly Unless Lender and Birr erotherwrse agreein wmmg, any:apy phcatron of proceeds to prmc:pal shall not cxtend or
5 pmtpone the due date of the monthly payments tzferred to in paragraphs 1 and 2 or change the amount of the payments If
 under. paragraph 19 the Pro wn; is acquired, by imder, Borrowér's nght to any insuranee policies and proceeds resuhmg
from damage to the Properw prior to the acquisi non shal’ pass 10 Lenjer 10 the enent of the sums secured by this Secanxy
Instrument immediately prior to the acquisition. i .
o 6. Preservation and Maintenance of Prg;erty, Leasebolds.’f - Borrower shall not destroy damage or substamtaﬂy
= 'change the i’roperty, allow the Prope’ty to defcriorate or commit waste. If this Security Instrumént is on a leasehold,

-+* Borrower shall comply’ wrth the provisions of the lwse, and if Bon'ower acqulres fee title to the Property, the leaschold and

S fee title shall not merge unie:s Lender agreestot he merger in ‘writing: »
*7./'Protection” of Lindet’s’ R:ghts in thz Property;. ’\(ortgve Insuranee. " 1f Borrower fails to perform the

covenzmts and’ agreements cintiined in this Secuity lns\mmeni orthere is a lepal proceeding that may significantly affiect R

~Lender's rights in the Prop irty: (such’as a prog: ceding in “bankruptey, probate, for condemnation or to enforce laws or
regulauons) then Lender ity do and pay for whatever is necessary 10 protect the valug of the Properiy sad Lender’s r\ghh
in'the; Property :Lender’s aitions: may include paying any sums secured by a lien whichi has priority over this Securily
" Instrument, appeanng in¢a irt; paying | reasonab)c attorneys’ fees and entering on the Prope rty to muke repam A!'}mugh
Lender may‘ take acuon und : r ender does not have todoso.
' isbur: e ﬂus paragraph 7shali become. aﬂdmonal debt: of Borrower secured by this
of agree o ot}:eﬂerms of paymem ihese-amounts shall bear interest.from
with interest; upon nouce frorn Lender to Borrower




21487
_Lender required mov gage Insurance as condition of makisy; the Joan secured by this Secarity Instrument,
Borrower shall pay the premiu ired to.maintin the insarance in effect until such time as the requirement for the

ng tes in acc nd Lender’s written agreement or applicable law. . .
rke reasonabie entries ipon and inspections of the Property. Lender
1 inspection specifying reasonable cause for the inspection.
.rd or ¢laim for damages, direct or consequential, in connectidn with =
he Property, or for conveyance in lidu of condemnation, are hereby

). the proceeds shall.be applied to the sums secared by this Security -
th a s paid to Boerrower. In the event of a partial taking of the Preperty,

( -agree in-writl g, the sums secured by this Security Instrament shall be reduced by
the amount of the praceeds m od by the follow ing fraction: {a} the total amount of the surns secured immediately
before thitaking, divid d by (b) the fair market valut of the Property i r:mediately before the taking. Any balance shall be’
paid to Borrower. 0T R 0 L I TR S R :

. -1 the Property is aband¢ned by Borrower, o if, after. notice by Lender to Borrower that the condemner offers to
make an award or settle a claim lor dumages, Borrower fails to respond to Lender within 30 days after the date the notice is
.. given, Lender is authorized to cgllect and npply the px oceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured by this Secutity Instrument, whet'ter ot not thes due. TR ; —
- Unless Lender and Borra ver ctherwise agree i1 writing, any applic:ition of proceeds to principal shall not extend o
postpone the due date of the mot thly payments referyed to in paragraphs 1 and 2 or change the amount of sich payments.
:.“: 10, Borrower Not Rela Forbearance Fy Lender Not @ Wisver. . Extension of the fime for payment er
‘modification of amortization of the sums secured %7 this Securry Instrament granted by Fender 10 any successor in
“interest of Borrower shall not opsrate to release the liability of the original Borrower or Borrower’s successors in interest.
.Lender shall not be required o commence proceed gs against any successof in interest or refuse 1o extend time far
“payment or otherwise modify a rtization of the sum s secured by this Security Instrument by reasss of any demand made
- by the original Borrower or Born IWEr'S SUCCessors in iilerest. Any forbearance by Lenderin exercising any right or remedy
* shall not be a waiver of or precluc e the exercise of anylright or remedy. o L] o
“ .. 11.. Successors and ‘Assiins Bound; Joint arwt Several Lisbility; Co-signers. . The covenants and agreements of
this Security Instrument shall bind and benefit the sux essors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1'7. Borrower’s cov f -and agreements shall be joint and several. Any Rorrower who co-signs this Security
Instrument | t te: (a) iS co-sizning this Security 1astrument only to mortgage, grant and convey
that Borrower bperty under the teds of this Security Instrument; (b) is not personally obligated to pay
e sums! Iestrument; and (¢)agrees that Lender and any other Borrower may agree 1o extend,
=gard to the terms of this Security Instrument-or the Note without

°$ Security Instrument is subject to a law which sets maximum loan
the interest or other, loan charges collected or to be collected in
then: {z loak charge shall ‘be reduced by the amount
; sums already collected from Borrower-which exceeded
efundec rowes cr may choose to meke this refund by reducing the principal owed
, | aking a di ec! ‘ rower. If a refund réduices principal, the reduction will betreatedasa
- partial prepayment without any SR R RN b S .
13, iration .of applicable laws has ithe effect of
e according to its terms, Lender, at ifs option;
+ Instrument and Ty invoke any remedies’
e steps specified in the second paragraph of

urity Instriment shail be given by delivering it or by

nother method. The notice shall be directed to the
e ice to Lender. Any natice to Lender shsll be given by
other address Lender designates by noti i
dto have been given 10 Bo

y Instrument shall be governed by federal luw and the law of the =

nt that any provisicn or claese of this Sccurity Instremient or the

ot affect othe sions of this Security Instrument or the Note
rovisions of this Security Insttument and the

one conformed copy of the Note and of this Security Instrument. .
Interest in Borrower., | If all or an¥pant of the Property or any *
st in Bor so'd or transferred and Borrovwer is not a natiiral

f uire immediate payment in full of all sums
sed by Lender if exercise is prohibited by

cceleration. The notice shall provide 2 periad
i ‘ ; n whick Barrower must pay alf sanes secured by
orT ils 4 sums prior to the éxpiration of tkis period, Leader may invoke any
d by this Securit) In ent withou] further notice or dentand on Borrower. ,
t’s Right to Ri; . If Bo ; certain conditions, Borrower shall have the right to have
' ecurity Insts iy time prior 16 ths earlier of: (a) $ days {or such other period a5
- applicable law may specify for rei of the Property pursuant to any power of sale contained in this”
. Security Instrumient; or {b) entry T H sirument. Those conditions are that Borrower:
a) pays Lender all sums. which der this Security Irstrament and.the Note had no acceieration -
occurred; (b) Cures any defailt's ‘ ks ats; (c) pays all expenses ifcttred in enforcing this
Fity ' includi : i ys” fees: and {d) 1akes such action as Lender may
der’s righits in the Property and Borrower's
inchanged. Upon reinstatement by
fully effective a5 ifino acecleration had- .
nder paragraphs 130r 17




on o before thc date specrﬁed in
of the Property ‘{l‘he notice shall £
acuon to aSSCl‘( he non-exlstence ( I

der *s'option’ may reqmre smmed ate payme-ﬁ in f ull of al! sums secured by
‘thrs Security Instrument. without fx ither dems ind and maj 3 invoke he powver of' sale and any otherremedies permitied by applicable
‘law. Lender shall be entitled to cod I &xpenses incl: wedin pursuinigthe r*medres provided in this paragraph 19 ""?udmgr
 but not. limited to, reasonablé atta neyx fees and.costs m f title evidénce.” |
e If Lender invokes the pow : sraf »ale. Lender sh:i Lexécute'or caﬁse '! nmee to exccute a written notice of the occurrence
“iof an event of default and of Lendir's slection to cause ﬁf erperty 1o be'sold and shall cause suchnotice to be recorded in each
‘county in which any part of the; Emputy is located Tinder or Trusiée shall: give notice of sale in the manoer prescribed by
‘~applicable law o Borrower and to! Sther persnm pmscm‘ 2d by apghcab ¢ Jaw. After the time required by applicible law, Trustes,
““without demandxon Borrower, shall seli the Property 4t public atction io the 1ighest bidder at the time nnd place, and under the
“terms desngnated in the notice of sale in one or more psn_ 1s and in any order Trustee determines. Trustze may postpone sale of
- all or any parce] of the propeny by punhc armounce:re 1t at the time and pEauz of any previously scheduled sle. Lender oriits
: deaagnee may purchase the: Prop@ ty o
; Trustee shall de!wer to thx. pur 1ser Trustee S d ed conve) ing the Propeny wﬁhout any covenant or warranty, expressed

to rt ;
: 20. Lender in: Posse , Upon acceleration erer paragraph 19 or a‘vandonmem of the Prmeny Lender (in person, by
~‘§ agent orby judicially appomted receiver) shall be enmlaxlto enter upon,’ take possession of and manage the Propesty and to collect
- the rents of the Property including thos > past ‘dug, Any funts collected by Lender of the receiver shall be apphcd first to: payment”
“of the costs ‘of management of th Pro*:serty and coilection of rents 1m.ludm;, ‘but not limited to, receiver’s fees, premmms on .
- receiver's b(mds and reasonable @ tomo, ys* fees, and tht 1 10 the Sums secured, by this Security Instrumeris,
T i21. Reconveyance. Upon' pav,nent of all'sun¥ ‘secured by:this Sec\mry Instrument, Lender xhai! request Tm:tee to
?reconvey the Property and shall sun'ender this - Secudy TInswrument ‘and al! notés evidencing debt secured by this Security
i Instrument to Trustee: Trustee shi ﬂl raconyey the Property vnibout warranxy 19 the person or perSszs l;,gaﬂy entitled to it {of @
: fee ot’ not less than $5.00. Such o OF persons shaS pay any- recordatm costs,
{77022, Substitute Trustee, & éndeﬁ toay’ from time fo trme‘remc ¢ Trusree and appoint a successor trustee 'to any T m(ce
appomted hemunder. Without coi LOCE € Pr =r1y the uccem tritee shall sucteed 1o a;I the title, power and’ duut:s
conferred upon Trustee herein al plicable law . ~
w423, Useof Property. ThL 1 ﬂy used fof ?ancul‘u-:a] timber of grazing purposes. :
1 a4l Attorneys' Fees, Asu% mmentandmtheNot f“am)meye fees shaal include any attomeys’ fees o
awarded by an appellate court. . |} ~ R
~25. Riders to this Secun 3 1 ent. If one fvrmore éer-; am e ‘med by Bcrrower and recerﬂed together with this
Security Instru ent. ‘the covenant i and ag emenm of >

and in any rider(s) executed by 1 drresver and-vécorded with §

irst. Fédgréi Savings & Loan Assn..




Vol.

in

ALM., and duly recorded

ko W58y -




