‘LIME OF CREDIT MORTGAGE. (a) THs Ce Trust OF CRED!T MORTG\GE. (b) ‘i’hs maxirmum armount to e advanced pursuant to
vmecradtagfeemamissm,ooooo The ofme memmmneesant!mdmdm’-“-‘:‘?rustmdendsonoufterdurys,
1989, © -

|
THIS DEED OF TRUST IS DA ~-D .ULY 8, 1994, *wnong V.: Kenmth Mumk and Bonnle Gay Murdock, Husband
-and ' Wife, whose address is 4709 Papperwooc! Lo 80 Klameth Faile, OR 9’7603 {referred to baiow as "Grantor”);
_First Interstats Bank of Oregiin, PLA., whose #ddress is 601 MEIN'ST., P O BOX 608, KLAMATH FALLS, OR
97601 (reforred to beiow sorietinss as "Len:érr" snd_somectintes as "Beneficlary™); and M4, Title Co whoso
address Is 222 S. 6th. s:. [Kiariatx Falls, OR 97501 (reterred to below &8 "Trustee”).

COHVEVANCEANDGRAN'I‘ Forvﬂnbkxmﬁmenntosmysh?mmmmwdtmuBmaﬁduyaﬂot&amr‘s
right, title, and interast in and to any Led 1a the following descrite:d real property, together with all existing or subsequently erected or affixed buiidings,
‘improvements and fixturas; all easement s righis of way, and aprurisnances; all walar, water Hights and ditch rights (including stock in utiliies with ditch
or irrigation rights);: andallother tas, andproms 8ing 1o tha fimitetion a# minerais, oll, ges, geothermal
;andsitri!wmat!ars.locaied n Iamam ,Stat fOregon(gowﬁwPropony"}

Lot 14, Block 4 of ?raci 1 ’First Addlﬂan to Banyon Park

‘The ‘Real Proparty or lts addr ! oommonly rmown as 4709 ,eppénmod o 2 Klaham Falls, OR £75603.
Gramorpresemiy asslgnstnl.ender (almknewnas Bane!uary thlsoeodoﬂ’mm)al’ of Grantor's right, title, and Interest in and to of present and

futiire leases of the Property and all Rena from the Fropeny :ddhlon. Grnmorgmm zLander a Uniform Cammerdial Code sacurity interest in the
,Rents and the Porscnal Pmperly dafined beloy

DEFINITIONS.: The following words shni 3 the btlowhg nnrﬁngs whan used in this Deod of Trust. Terms not stherwise defined in thss Deed of
“Trust shall hava the meanings atiributed & suich tems in the Ota :jon Uritorm Commarcisl Co T

u{Orothgumt. Thowords ‘RManMM%Mmews 1854, with a credit imit in the
‘amount, of $10,000.00, oetes rantor and Lentar, together with all renawals; extandlons, moditicetions; refinancings, and substiutions
for tha. Credit Agreament. Rmmauritydatenfﬁsbesimesﬂs.bly&im memmwonmsm;\gmmswwm
. indexing, ad]usmm.fenewal or iegmgﬁon. el

: Impmvnmmt:. Tha word "l vemtmx" maem and lciudas w!thom mmm aa exlsnng and future mprovemants, fixtures, - bt&ms.
.. structiras; moblie mmes dﬂxedon the Rad Propaﬁy facitiss, aﬂdmoas and oﬂmrmmwononme Real Property.

" Indebtedness. mewofd'lndeb&:‘ﬂam mamsmmwmmmmmmmmmwa
advmdbyLendarloWcmrodeﬂWmWTrMUMbmamﬁl&mmusrﬁs
: ;. Deed of Trust, togather with intares: on 'ruch tmounts as provided in this Dead of Trust  Specifically, without Bmitction, this Daeed oi Trust
'jsecumsamoMnglmdm&mei&ﬂmm&:mmmhMnmummwﬁdhmd
-% the Credit Agreement. ' Such ad maces may be made; repaid, and rermads fom time to Bme, subject §6 Tie Thwitation that e Tolad
©2 7 outstanding balance owing at 20y ons: time, not includi®y finance chaiges o sach balance at a fixed or varlalie rate oF suvn 88 provided -
- In the Cradit Agraemant, any term] orar oversges, othwr charges, and ahy aoimis expended or advanced as provided in this
' shall not axceed the Cradit Limi :1s providad in the Cre-3t Agrsoment.’ It i3 2 lndention of Grantor and Landar that this Deedt & Ty
: ~aeumﬂa.mwhwwkmdrm&ﬂm*mmmu‘n;kﬂumwbmwaLhm!tup!mld-dmu
! anymm.dhhblhnec.

: Persom!ﬁnpony Thewords"P sony Pme:teWMmmdommdmmeamm
by Grardor, and now or hereafter a1 sched or afived 1o the Feal Propanti; togetisr w8 all accessions, pars, and sddiiors ., 2il ragiscements of,
and all. substituions for, wmmrmxwmmamnmmmmwmmnmmmmxad

; p;uﬁum)tromarysﬂeomﬂ)erﬁposicnotmﬁvpmi




agreements, gusianties; securlty ag eenkits, morgeges, d
existing, etocuted in connection wit' Gran'ors indebisdnes$ |

IS - INCLUDI fHE: ENTS 'AND THE SECURITY INTEREST iN THE RENTS-AMD PERSONAL
_PROPERTY, IS GIVEN TO SECURE | ‘(1) .PAYMENT. OF 1E INDEBTEDNESS AXU {2} PERFORMANCE OF EACH AGREEMENY AND
OBLIGATION OF GRANTCOR UNDER THE CREDIT AGREEMEHT, THE RELATED DOSUAENTS, AND THIS DEED OF TRUST. THIS DEED OF
: TRUST IS GIVEN AND ACCEPTED ON THE $JLLO NI DS S B RS R . ’ } :

AYMEKT AND PERFORMANCE. Excet t &s ctharwise provided in this Deed of Trust, Grantor shall pay to Lender afl amournts secursd by this Deed of - ==
Trustas.theybaoomedue.iandshalmuy d in a'timely manner perform all of Grantr's obligatione under the Credit Agreemant and this Deed of
STrust i B e B D R T S R P IR
- POSSESSION AND MAINTENANCE OF ! 'HE FROPERTY. Gramor agrees thai Grerior's possession &nd use of the Property shall be governed by the
Posgesaion and Use. 'Until tha oc< Jrrence of an Event of Detaul, Grantor mey - {a) ramein in possession end :control of the Property, 4b) use,
perata or mznage the Property, anc - {c) collect any Pents §um the Property. Tha fokowing provisions relate to the use of the Property or 1o other
. ions on the Property. . TRIS INHTRUMENT WILL NOT FLLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS, AND: REGULATIONS. EEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
- FEE TITLE 'TO ‘THE PROPERTY.$HOLLD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERN
'APPROVED USES. -~ i LoE Tl IS RN D :

- Duty to Malntain, ‘Grantor shall ma ntaiy the Froperty in 1anantable condiiion ‘and promptly perform all repairs, replacemants, and maintenancs

| necessary to praserveitsvalue, i oo SR : . )

* °-Hazardeus Substances. Grantor fipresonts and warants that the Propery never has bsen, and never wili be so fong es this Deed of Trust e

. ‘remalns a fien-on tha Property, used for it4 generation, mar fecture, storapd, Feaimant, disposH, velease of thraatenead release of any haza: ;

.waste' or substance, as those terfid  are defined in the Canprehensive Enviroamertal Response, Compensation'and Liability Act of 1980, s
amendad; 42 U.S.C. Saction 5601, d e, ("CERCLA?), the Supsrfund Amendmsnis and Reauthorization Act ("SARA"), apphcable state or Fedaral
laws, or reguiations adopled pursusd & ©o eny of the foregoi . Grantot suthorizes Lendar and its agents to enter upon the Property to make such
inspecﬁonsmdtastsasI.anderm%dasmappmpﬂmmC‘atenﬂnecompﬁamefotmerp«tywﬁthecMnotnEjOeememst -Grantor
« heraby: (a) reloases and waives any futur: claims against Lévider for indemsnity or contribution in the event Grantor bacornes fiable for cleanup of
: othercosts‘underanywd\lm.snd‘(b)agreesumdmtﬂyandho‘dham!esslmduagdmtanyandaﬂddtmandbmrewﬁngkma
* braach of this paragraph of the Dear| of Trust. This obligetk: fo indemrily ghall survive the payment of the indebtedness and the satisiaction of
this Deed of Trust. ! e L [ [ . I .
Nulsance, Waste, -Grantor shall no! csura, congduct or pe At By nuisanca nof commit, permit, of suffer any stipping of or waste on or o the
* Property or any portion of tha Propaly.” Specifically withou mitation, Grantor wil ncf verriove, of grant to any other party the right 1o remove, any i
- timber, minerals (inclucing ofl and g¢8), etd; gravel or rock praducts without the priar weitten consent of Lender. R

. DUE ON SALE - CONSENT BY LENDTL. - Lender may, at its ¢otion, deciere immediataly due and paysble sl sums securad by this Deed of Trust
; ,»uponmesaiemn'ansf'er,w?ﬂmnmmnla's;xmmmenconsgrmcfaﬁaanypmowumHopeny,oranyimesimmeﬁaalﬁope@.é'm
77} or transfer” means the-conveyance of rail praparty or eny right, tile o interast thereln; whether logal or equitable; whether voluntary or involuntary;
o _wheﬂwerbycunigtusale,daad,lnsmm\aitsris,eomact.xandctrﬂram.canuacﬂord&;bnsetnhhmmm’amgrmtmmmm,

i ese-opﬁoncomract,ofbywsale,assignmm.;or!mwerofambeneﬂdalmmhmmanylandkusxm&ﬁngﬁuei!"ﬁa'ﬂwPropeny,etbyany
L 7 other method of conveyance of real prop ity irterest. it any Grartor is & corporation of g ertnership, yensfar also inciudas any change inownership of
. L1 > more than twenty-tiva percent (25%] of the \eting stock or pariership intorests, &s the case may be, of Grantor. Howaver, this cplion shali notbe

3 exercised by Lander if such exercise i prihibitod by fedoral law o1 by Oregon law. R :
.| . TAXES AND LIENS. 'The following provisions relating to the taxes and lians on the Properly are s part of this Deed of Trust E
- Payment. - Grantor shall pay when due (and in all events pdor to dolinquency) sf tares, special taxes, assessments, chaiges (inciuding water and
“ sgwer), fines and impositions lavied agelrst or én account of the Property, and shuli pay when due afl cialms for work done on ‘or Tor seivices
-} rendered or matsrial furnished to thn Pruperty.. Grantor shsl maintain the Property e of all lens having priofity over or equal ¥ e Ineresisl--
- Lendar under this Deed of Trust, excbpt for the tien of taves: aid assessments not due, except for the axisting indeblednass referred 1o beiow, and
-~ except &3 otherwise provided In this Dead of Trust. - - Ladl N '

+folloving "n‘srf‘ Aﬁngtoirmdryg‘thgﬁ‘pmmapmofwsneedoﬁmst

- PROPERTY DAMAGE INSURANCE, Tix )
©7 . Malntenance of Insurance. Gmnt&'ra!tmpmcummdm'?rﬂainpoMof&ammwhﬁﬁ&néﬂdemmagewmmona
11 replacement basis for the full insura sle veiue covering el ¢ provements on the Res! Property ln an emount sufficient 1o avold application of any

- ‘colnsurance cleuse, and with & stendard mongagee claved in fevor of Lender, together with such other hazard ard ¥ablity insurance as Lender
- <. may reesonably require.” Policies’ thal ¥ wiilen In fomy amourts, coverages ard basis reasonably accepinble o Lander and issued by &
“ company or companias reasonably 1 poa) abla i Lendar. Srantor, upon request of Lender, will dsliver to Lender from lims 1o tirne the policies of
- cortificates of insuranca in form satis ackyy 1o Lander, inch:€ ng sticulations that covarages will not be cancelied or diminishad without at least ten
(10) days’ prior written noftica to Leit ’ Lol . DI S ;

i B fals to’ comply with any provision of this Desd of Trust, including any obligation o maintain Exsting
" Indabtedness In good standing as requit 3d below, or if any acticn or proceeding is comimanced that would materially afiect Lender's interests in the
Property, Lender on Grantor's behalf miy, bttt shali not be required to, taks any acton that Lender deams sppeopriate. Any amount that Lender

Vemandslnsodoing’wmmmmt:mamwunc'ammmammmmmuwdby'wmmﬁwmm

* Tepayment by Grantor.. All such expensd 1, &l Lender's option, viil {a) be payab¥ on demand, {t) be added o ths baiance of the credi fine and be

-apportioned among and be payable with any nstaliment paymes:s 10 becoms tus during elther {?) thes torm of any spplicably insurance policy.at (@)

~tha remaining term of the Credit Agreament, or {c) be traztad a3 a balloon payinent which will be due and payabie &t the Credit Agreement's maturity.

“This Deed of Trust also will secure paynxint of these amounts. The rights provided fof in this pearagraph shail be in addition 19 any other rights or any

! remadias to which Lender may be entitla ] on socount of the deirull. Any stch action by ‘Lender shell not be construad as tiring the default so as to

“bar Londor from any remedy that it othery isa aoidd have had. :

| WARRANTY; DEFENSE OF TITLE. Tivi foloving provisions rai ing 1o awnerskip of the Property are & 51 of s Deestof Trust ,
Titte. Grantor waams that . (a) Ci anior holds 900d and risrkstzbie ttle of rcore 1 the Property in fee simpis, kee and clear of all kens and
mmm-m»gm‘m@mw(m;ﬁﬁnmm y desciipion of in the Exiating Indetiadness soction below oriln.any title insurance




. Exlsﬂngm mesanofwsfneémemstmﬁvgm1WeMméybeaecﬁ\§duymdmmbmeﬂsbngban Grantor eprossly
" covenants and agreas to pay, or 806 D & payment of, the Exdsting indebledness and 1o provent any default on such indebtedness, any default
undermelnsnumbo\ddenclngmqnmsmdnmormyc;twnmdermymuvdcamnmsmmindebmw

GdNDﬁMNAﬂON. Tmiolbwtngprovisio7 ; maéubpmmdngainwndma&cnseapmofmowddTm

»Appucaﬁonofm!Proccods. Hda m}mo!mmwﬂ;hmmdwmmwnpmﬁngsmbyawprnoeecﬁngorpurm,.,\
in e of condemnation, Lender may i & its clection requirs 1h4: all or any porion of the nel proceeds of the sward be appliad fo the Indebiadness

of tha regair or restoration of the Prop arty.. The net procead ﬁwawdshﬂmmﬁaaw&daﬁarpmmofahmmﬂemm

andannmayshesnecessan!ypsldeﬂmmedbyafmTrmeeorlmdeinconmﬂanﬁmmmﬁon ERE

. Procesdings. ﬂanyprooeedmgmc:nda:maﬂonbﬁed @amabﬁpmnpﬂymﬁymmmng.and&mmshaimmywmw
- stops as may be necassary to defend he .ton end obtain the award. Gramtor may be the nominal pasty in such preceeding, but Lender shald be
emmedmpmﬂdpamsnmepmceedmandbmmdmmemmngwmdmmm,msramwdelwerormb
bedellveredml.enderwchinsﬁumnsnmberemjwkmmmhbpemrmhpamdpaﬂon

DEFAULT. E&hofﬁefoﬂoMng,&ﬂmc;ﬁon of Lendar, shall carstitute an event of Safe it ("Event of Defaull’) under this Deed of Trust (a) Granior

mmmﬁmdornﬂcesannmalm;mmﬁonatmyum in connection with the cradit Bre account.  This can includs, for exampis, a false
2:‘ stateiment about Grentor's income, agsets; Habies, ¢ any other \sspects of Grantor's financial conditicn. - (b) Grantor does not meet the repawnsm

i torms of the credit line account. - (c) Grariors action or Inaction! adversaly: affects the oclisteral Yor the crodit ine acoount or Lender's rights i the

.| collateral. This'can include, for example, Te fure 1o malntain requirad insurance, waste or destruciive use of the dwelling, falure to pay taxes, demm.-z

pusemﬁabbonﬂwwcoumwansferofﬁbormofﬂadwe& ,creauonotuﬂenonu'edwelﬁngwﬁhomourpmon fotaakwebymeholder

*“of another fien, orﬂmusecffundsormedvslinaforpmrﬂbaedp :poses. .

| RIGHTS AND REMEDIES ON GEFAULT. Upcn the occurrencs c»i‘ any Evem of Dofault and st eny time thereafier, Trustee or Lender, at its opson, may
exscdseanyoneormors of the following rl;hw and remedies, in mmuomounyot!wrdgmormdieapmvmad by law:

Accelerate Indebtedness. Lender sliall have tha right atits option without notice 1o Grantor 1o dediare the enﬁrs Indebtedness immediately due
and payable induding any prepaymrt pe":%,' which Grama veould ba requwad o pry.

o Forsclosure.. WMrespectmallotmypmo(meReal ?ropmy.maTmsteasm!hm@_w.gmbfomclosebynoboamdsale and Lender shall
‘have the right to forecicse by judiciali breciosure, In either cara in accordanca with and % the full extent provided by applicable law. ¥ this Desd
omestlsforeclosedby]udiclalfore:!owre,t.mderwﬂlbomﬂ:ledma}udgmenxwﬁchwllpmvidemmhebmmm;mdsn
msufﬁcienttosansfymepdgmm, eaammmsylsweforﬁw amount of the unpmtdmofmemdgmnt

Otharﬂemedles. TrusteeotLender Mraveanyetherﬂg‘ rrernedypmvidedinﬁsnaedomes:ormGCrecﬁtAgeemmmwm

: ’SaleofmoPmperty Taﬁ}eextanﬁpmnmdbyappﬁcab‘,law Gramorherabywﬂveswanddﬁg!mmmvemeﬁopsnymrshmd iR
; exerdsinghsﬂghnandremedies.maTmmaofLendershﬁbeirsetoseﬂaioranypmofmef’mperwmgetherorsepmms%y.inorsesaieorby
- separato sales. LendershanbeenﬂﬂedtcL*&datarrypubﬁcsﬂeonaﬂormypozﬁom»!maﬁom

Attorneys’ Fees; Expenses. - 1t Len er inctitutes. anywltoracﬂomo enfomeanyoﬂhsmofm!s Desd of Trust, Lender shall be entiied o
recover such sun as the court may i fud3» reasonable as rt smeys' foos a1 tisl and on any appesl. Whether of not any court action is invoived,
all. reasonable expenses incured by Lender which in’Leiter's opinion &re necessery &t any time for the protection of its interest or the

- enforcemant of Hs rights shall bacoma a part of the Indabtadnsa payeble on damand &nd shall baar intorest at the Credit Agresment rais from the

- date of expenditure until repaid. ; Exp 3nees covered by this £ aragraph Includa, without mitation, however subject to any Emits under applicable

- taw, Lender's attorneys’ fees whether, or r:ct thera is a lawsu8, including attorneys’ fees for bankrupioy proceedings {including sflorts o modily of
vacate any automatic stay or Injunction), appeals and any aicipated post-judgmant collection sarvices, the cost of searching records, obiaining
tile reports (including foreclosure rep 3iis), surveyors’ repons, eppraisal foes, Htle insurance, and fees for the Trustes, to 'the extent permﬁzaa 53
-applicabla law.’ Gramora.lsownﬂpayzmuwnocsts.inadd mauomasumprmidedbyw .

MISCE.LLANEOUS PROVISIONS.  The fol)wtng miscailaneous ¢ wislons area pan of this Deed of Trust: )

i 'Appilcahlel.aw Thlsneedofmstmsummmxamurmdawwmhmsmadm This Deed of Trisat
"sha!lbogovemedbyzndconsm lnaoeemwlﬂ\m')hwsoimoShudcm

Time is of the Essence. Time lsof io e ncelnmepm:ﬂ;anceonhhoeedoﬂmst b

Walvers and Consenta. ~Lender am}i no: be ceemed to waived any rights uhder this Deed of Trust (or under the Relatsd Documents)
;urﬂessaxchwa!verislnwﬁﬁngandsi;nedbyunder No céiy or omission on tha p:xt of Lenhder in exercising any ight 7t shall operais &3 2 waiver
~of such right or any other right.: A wilver by any pasty of a provision of this Deed 01 Trust shall not constitute & walver of or prejudica the pany's
‘ﬂgmothma!seeodamandsﬁdcafp!&x:owﬂhﬂu!m«sanumaﬁapmw:m Mo prior walver by Lender, nor any course of dealing
berwaenLendetandGmnw.sbﬂmmimamd&yutwdeﬂﬁgmmwumobagaziommwawamm

: : wmmwmmﬂmmm




Publc, pers
wy!)adq{ Tu3

Vet

o o 7 ’ — ‘4 - .
nally eppemred V. Kenreth Murdock end Bonvilé Gay Musiock, 0.8 known 1 be the
ﬁ,fandadkmvﬂeggedrt.‘g{m&gmdmDaedchnmw‘lheﬁfmemdvﬁahmymm

' To:

. (To beused.

. The undersigned s the legal owner 21d beider of sil Indebt

3:inese secured by this Deed of Trust, Al surre'sectired by this Deed of Trust heve been

fully paid and satisfied.” You are herd Jy diacted, upon payrat to you of any sumis owing to you under the termns of this Desd.of Trust Of pussian 16 =
‘i by this Deed of Trugt {which Is delivered to you Taganer whth this Dead of Trust), &nd to

any appiicabla statute, fo cancel the ¢ fecit Agreement secur

recanvey, without waranty, 1o the pa iss casignaed by the
i Related Dicuntentste; =

maimereoomeyame nd R

stﬂmmm:mbyywund&m‘oeadchm Pleass :

LASER PRO () Ver; 3.10a{c) 1994 CF| Bankers

" ‘the B : - 12¢th

#nd duly recorted in Vol. _M94
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