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Instrument All of the foregomg is
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, JuLy ST,
oE, | AS ENANTS_BY THE ENT!RETV i

( Bo*rc%er") The trustee is -

- wh;ch is orgémizu?t

_ : ("Lender") Borrower

S,‘:.‘ 64,000.00 ). This debt is ev;denced by Borrowers note
') -which provides for monthly payments, with the full debt, if not peid

- S Ths Security Instrument secures to Lender:
;th mteres and all rcnewa!s, extensions and modxfxcatwns of theNote.

A PART Entos.“’ﬁ“

xLAMAru FALLS

and convey the Proner‘ky and that he P‘roperty is ﬁms mbered, except for mmbrmcmnf record. Borrower werrants and

clmms and demmd», sub;ect to any encumbrances of record.
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T UR
variations by jurisdictios

[FORM COVENANTS.
. 1.Payment of Principal 2
the principal of and interest enthe & e , lany
"'2.Punds for Taxes and I 1501 iicable law o X« ‘writtea waiver by Lender, Borrower shall peyto

jLe}deequihe‘qu monthly paymen st -under the Note, until the Note is peid in full, a sum {"Punds”) for: (a) yearly tazes

C Borrower shall prompily pay whendi
yjn:ntandiafte charges due dndertheNote. 700

i a Ip ! Instrument &8s a lien on the Property: {b) yearly ‘ieasehold
 payments of g : nts on orty, if any: (¢} yearly hazerd ¢r property insurance premiums; {d) yearly ficod -
- insurance premiums, if any; (e) yeatly nortgage insurasce premiums, ifany; and (f) any sums peyabie by Borrower 1o Lender,
in accordance with the provisions of paregraph 8, in lie Lf the payment of mortgage insurance premiums. These items are called
"Bscrow Items.” Lender may, atany tirie, collect and h-ld Punds in 2n amount not 1o exceed the maximum emount & lender fora
federaliy related mortgage loanmay requ .1"s escrow account under the federal Real Estaie Settlement Procedures’
Actof 1974 as amended from time () tiize, 4501 et seq. (*RESPA").unless anothet law thet applisstothe

alesser amount. If so, Lender may ateoy time, collect £ad hold Funds in a0 = mount not to exceed the lesser amount. Lender may
estimate the amount of Funds due 01 the basis of current data end reasonablée ostimates of expenditures of future Hscrow ltems or
otherwise in accordance with applissblelaw. - Prooanimld .

. The Punds shell be held in‘an jnstitution W deposits are insured by & federal agency. snstrumentality, of entity
(including Lender. if Lender is su¢ han institution) or inany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Bscrow Items. Lender may not cht rge Borrower for notding aod applying the Punds, annually analy zing the escrow account, of

. verif ying the Escrow Ttems; unlest Lender pays Borroy-er interest ori the Punds and applicebie law permits Lender to make such
a charge. However, Lender may riquire Borrower to pay aone-time charge for an independent real estate taxToperting service

-~ used by Lender inconnection with this loan, unless app icable law provides ctherwise. Unless an agreement is made of epplicable
- 1aw requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing | however, that intsrest shell be paid oft the Punds. Lender shail give t0 Borrower, without ™
harge, an annual aceounting of the Funds showing credits and debits to the Funds and the purpose for which each debit o the
Punds was made. The Punds are pl ged as additional sccurity for all the suras secured by this Security Instrument.
M theFunds held by Lendt r exceed the ounts permitted to be held by applicable jaw, Lender shall account to Borrower

< for the excess Funds in accordant ‘ qui ts of applicable law. If the amount of the Funds held by Lender at sny
time is not sufficient to pay the E crow Items when dre, Lender may so notify Borrower in writing, end, in such case Borrower
shall pay to Lender the amount § ary to make wup the deficiency. Borrowet shall make up the deficiency in no more than
twelve monthly payments, at Lerder's solediscretion. =~ Gt - , o _

" Upon payment in full of 11t sums secured by ;hi: i nt, Lender shail promptly refund to Borrower any

" Funds held by Lender. If, under para zraph21,Lendes all scquire or seil the Property, Lender, prior tothe acquisition of saleof
the Property, shall apply any funds heldby Lender a: the time of acquisition or sale as a credit against the sums secured py this

‘Security Instrument. N Y j Sdel R ,
' ‘3, Application of Pay nents, U plicable law provides otherwise, all payments received by Lender under

_paragraphs 1 and 2 shall be a : first, 10 T paymetit—charpsf due under the Note; second, to amounts payable under
paragraph 2; third, to interest du 3 four t incipal dus; {ate chargesdue unider the Note.
4. Charges; Liens. Bo r shall pay’ ' charges, fines and impositions attributable to the
| Property which may attain pricrity over this Se Instrument, and jeasehold payments or ground rents, if any. Borrower: -
hall pay these obligationsint or orovided id paragraph 2, or if not paid in that manner, Borrower shail pay them on time
directly to the person ow 811 promyptly furnish % Tender sll notices of amounts 10 be paid under this

- paragraph. If Borrower makes | -hese payments direstly, Borrower shall promptly furnish to Lerider receipts evidencing the
payments. .o SR PR S TR R T ’
" Borrowert shall promptly discherge any which hes priority over. +his Security Instrument unless Borrower: (a)
. ‘agrees in writing to the payment of the obligation red hy thelienina manner acceptable to Lender; {b) contests in good faith
_the lien by, or defends ag inst ¢ nforcement of v in, 1egal proceedings which in the Lender's opinion operate to preverit the
_enforcement of the lien: tecu - of the lien an sgreement sstisfactory to Lender subordineting the lienlo
' 'this Security Instrument. e Proparty issubject to 8 lien which mey attein priority over
" {his Security Instrum jer miay. a notice identifying the lien. Botrower shall satisfy the lien or take one of
‘more of the actions set abcve giving of notice. = o ‘
: 5. Hazard or Property I Borrower shall keep the irpproveinents now existing or harenfter erected on the
against loss hy fire, Js included within the term *extended coverage” end any other hazards, including
ince. This insurence shall be maintained in the emounts and for the periods
hell be chosen by Borrowes subject to Lender’s approval
} “If Bortower fails to més age described above, Lender may, at Lender’s
ender’srights is the Property in accordance with paragraph7. . .
S y i MEW : Lender and shall include a standard mortgege tisuse. Lender === -
“shali have the right tohold ¢ jcies and rent ‘ ires, Borrower shall promptly give to Lender all receipts of | o
‘paid‘pre,miumsand renewal es. In the event of 1oss, Borzo' 1 give prom i he insgrance carrier andLender. . 077
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1 - damaged, if the ‘ t i5 , lessened. If the restoration
epair is not economically feas le duld be : { be applied to the sums

isecured by this Security ‘Instrumen! {4 due, with 2ny exéss paid to Borrowsi i Borrower abandons the

Property, or does not enswer within 10 deys “ -+ Lender that the insorance carrier has offered to sottie & claim, then
Lender may collect the insurance pr oceeds. Lender ma vse the proceeds o repair or restore the Property or to pay $ams
' secured by this Security Instrument, Whether or not then ¢ . The 30-day pericd will begin when the notice is given.

{17 Unless Lender and Borrowet otterwise agree inwriting, sny epplication of proceeds to principel shail not extend or

" postpone the due date of the monthly’ payments referred toin paragraphs 1 and 2 of change the amount of the payments. If under
< paragraph 21 the Property is acquireilby Lender, Borrowcr's right toany insurance policies and proceeds resulting from damnge

. to the Property prior 1o the acquisi :ion shall pass to Leader to the extent of the sums secured by this Secyrity Instrument

" immediately prior to theacquisition.r - @ = . oo S ‘

s "’ 6. Occupancy, Preservatitm, Maintenance 31d Protection of tae Propertys Berrower's Losn Application;
.| Leaseholds. Borrower shall éccupy | estsblish, and use the Property as Borrower’s principal residence within sixty days after
 the execution of this Security Instrutient and shall contin:e to occupy the Property as Borrower's principal residence for at least
“*one year after the date cf occupant’y, vnless Lender othérwise agrees in writing, which consent shall not be unreascnably

. withheld, or unless extenuating circumst ences exist which sre beyond Borrower's control. Borrower shat! not destroy , damage or

. ¢ impair the Property, allow the Progerty to deteriorat commit waste on the Property. Borrower shall be in defauit if any
-+ forfeiture sction or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgement could result in
¢. -forfeiture of the Preperty or otherisise materially im the lien created by this Security Instrument or Lender's security
" interest. Borrower may cure sucha; fefault and reinstats, as provided in Paragraph 18, by causing the ection or procesding tobe

- dismissed witha ruling that, in Lendsr’s good faith deterriination, precludes forfeiture of the Borrower's interest in'the Properiy

' *or other material impairment of the lien created by this Security Instrument of Lender's security intersst. Borrower shall also

' “be in default if Borrower, duting th loan application process, gave materially ‘false or inaccursie information of statements to

. Lender (or failed to provide Lender *vith any material information) in connection with the loan evidenced by the Note, including,

-1 put pot limited to, representations toncerning Borrower's occupancy of the Property as & principal residence. If this Security
Instrument is on a leasehold, Borrawer shall comply with ail the provisions of the lease. If Borrower acquires fee title to the .
Property, the leasehold and fee title shall not merge unl + s Lender agrees to'the merger in writing. : .

-7 7. Protection of Lender'r: Rights in the Property. T Borrower fails to perform the covenants and agreements
| contained in this Security Instruaent, or there is a legal proceeding that may significantly sffect Lender’s rights in the
.+ Property (suchasa proceeding in tankruptcy, proba ‘or condemaation or forfeiture or to enforce laws or regulations), then

Lender may ‘do and pay for whate rer scessary otect the value of the Property and Lender’s rights in the Property.
‘i ‘Lender’s actions may include payil gany sums securedby a lien which has priority over this Security Instroment, appearing in
~1, court, paying reasonable attorneys: fees and entering of. the Property 16 mab e repairs. Although Lender may tske action under
| this paragraph7, Lender does not b tedoso. - R R R ; -
:.{.z+ Any amounts ‘disbursed by ‘Lender under. this yaragraph 7 shall become sdditional debt of Borfower sectred by this
i+ Security Instrument. Unless Borrower and Lender agrez toother tesrms of payment, these amounts shall bear interest from the
. date of disbursement at the Note te and shall be payable, with interest, upon notice from Lender 1o Borrawer requesting
cpayment. ooose cE Ll slioe el : : . :
s 8. :Moﬂgagekl‘ns‘uraticc Lender regquired rortgage insurance #5 8 condition of making the lesn secured by this.—..
Security Instrument, Borrower shll pay the premiums required to maintain the morigage insurence in effect. If, for any reason,
_ the mortgage insurance coverage f{ quired by Lender ses or ceases to be in effect, Borrower shall pay the premiums requized.

' fo obtain coverage substantially ecuiv ent {6 the moriyage insurance previcusly in effect, at a cost substantiall y equivelentto
./ thecostto Borrower of the mortgae surance previously in effect, from an alternate mortgage insurer approved by Lender. If
.7 " substantially equivalent mortgage insurance coverage i3 not available, Borrower shall pay to Lender each month a sum equal to
¢+ one-twelfth of the yearly mortgag? indurance premiun being paid by Borrower when the inserance coverage lapsed or ceased to
'/ be in effect. Lender will accept, 1s¢ and retain these{payments as a loss reserve in lieu of morigage insurance. Loss reserve
“payments may no fonger be requited, et the option of Lender, if mortgage inisurance coverage {in the smount and for the period
that Lendsr requires) provided by an insuret approved by Lender again becomes avsilable and is ohiained. Borrower shall pey
the premiums required to maintair ‘mCrigage insurancs in effect, or 1o provice @ loss reserve, until the requirement for mortgage T
nsurance ends in accordance withuny written agreéemsnt bstween Borrower &nd Lender or apsticable fuw,
9. Inspection. Lender or i:sa3>nt may make tt asonable entries upon and inspections of the Fropert y. Lender stati gi
- Borrower notice at the time of or prior t3 an inspection §pécif ying reasonable cause for the inspection. '
{:-+ 10. Condemaation. The yroceeds of any award or cleim for damages, direct or consequentiain connection with any
" condemnation or other taking of 4 ¥ part of the Proparty; or for conve yance in lieu of condemnation, are hereby essignedand
shall be paid toLender. = : L ST EN B AN E R o

- In.the event of & tqfé! taling he proceeds sh;ii ‘be pplied to the sums secured by this Security
r or not thend Jg, W id to Borrower. In the event of a partial taking of the Property in which
[ ; y ¢ the taking is equal toor greater than the amount of the sums secured by

g. unless Borrower and Lender otherwise agree in writing, the sums

)
- ‘securedby this By the amount of the proceeds multiplied by the following fraction: (a) the =
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i - . of thisSecurity Instrument.

£
e of the | yim { ef > takif ‘the ameunt of the sums secured immediately
fore the tnking, unless Borr Jer other & in W ‘unless spplicable lavr otherwise provides, ihe
proceeds sha!l beapplied to the AStrumen sot thesumserathendue, - 1 ,
If the Property is abandoned by Forrawer, or if, ¢ fter: o Botrower that the condemnor offers to make s -

award or settle a claim for damages, B il to et pond to Lender within 30 days after the date the notice is given, Lender

is authorized to collect and apply thé preceeds, at its option, either storation or repair of the Praperty or to the sums secured’
by thisSecurity Instrument, whetlrir or act thenduve. . § . = [ERER 8 o :
. "L Unless Lender and Berrowir otherwise agree i writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthl}’ pa ments referred 10in paragriiphs 1 and 2 or change the amount of such payments.

» N

11. Borrower Not Relesied;’ Forbearance [}y Leader; Not a Waiver. Extension of the time for peyment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interestof .

Borrower shall not operate toreleate the ligbility of ths iginal Borrower or Borrower’s seccessors ininterest. Lender shall not
-be required to commence proce against eny succeksor in interest or refuse to extend time for payment or otherwise modify
‘amortization of the sums secured 3y this Security Instrument by reason ‘f any demsnd made by the original Borrower of
Borrower's successors in interest. Any forbearance by Lencer in exercisirg any fight or remedy shall not be a waiverof of
| preclude the exercise of any righto‘rexedy. Lo Pt ‘ ) :
i " 12.Successors and Assigiis Bound; Joint ant! Severs] Liability: Co-signers. The covenents and agreements of this
| Security Instrument shall bind aad banefit the successors sad assigns of Lender and Borrower, subject 10 the provisions of
. -paragraph 17. Borrower's covener ts and agreements jshall be joint and several. Any Borrower who co-signs this Security
' Instrument but does not execute ite Ncte: {a) is co-sigqing this Security. Irstrument ordy to mortgege, gront and convey that
'\ Borrower's interest in the Propert}: under the terms of kiis Security Instrument; (b) is not persensily obligated to pay the sums
- secured by this Security Instrumet t; ed(c) agrees that Lender andany othet Botrower may agree to extend, modiiy, forbear or
| .. 'make any accommodations with rejard 1o the terms of this Security Instroment or the Note without that Borrowar's consent.
10 7. +13.Losn Charges. If the lian sacured by this S=curity Instrament is subject t0 a law which sets meximum loan ¢harges,
_and that law is finally interpreted rothet the interest cf ather loan chatges collected or to be collected in connection with the loan
exceed the permitted limits, then: {a) any such loan charge shallbe teduced by the amount necessary to reduce the charge to the
permitted limit: and (b) any suas siready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to st ake ' his refund by rt ducing the principal owed under the Note or by makioga direct paymsat.
to Borrower: If a refund reduces peincial, the reductior: will be treatéd s amriist prepeyment without any prepayment charge
undertheNote.:i T : sl .
~720 714, Notices. Any notice I¢ Ecrrower proviéa! for in this Security Jnstrument shall be givén by delivering it or by
;. mailing it by first class mail unley s applicable law requires use of another r1ethod: The notice shall be directed to the Property
" Address cr any other address Bort ywer designates by fotice to Lender. Any notice to Lender shaii be given by first class mail to
¢ - Lender’s address stated herein or, any other address Li=nder designstes by aotice to Borrower. Any notice provided for in this
‘Security Instrument shall bedeemsd to have been given to Borrower or Lender when given as provided in this paragraph.
- 15. Governing Law: Severskility. This Scturity Instrument shall be governed by feders! law and the law of the
jurisdiction in which the Prope: rty is located. In the evzat that ‘any peovision or ¢lause of this Security Instrument or the Note
. conflicts with applicable law, suct ‘conflict shall not affsct other provisions of this Security Instrument or the Nete which canbe’
. given effect without the conflictin ; prevision. To this end the provisions of this Security Instrument and the Note are declared to
" beseverable. s e A 2 ~
" 16. Borrower's Copy. Bo‘rowar shall be gived ane conformed copy of the Note snd of this Securjty Instrument.
" 17. Transfer of the Propurty or & Beneficiai Interest in Borrosver. If all or any part of the Property or eny interest
“in it is soid or transferred (or if ¢ bexoficisl interest ‘Borrawer 1s sold or transferred and Borrower is not a natural person)
 without Lender's prior written cotisert, Lender may, a! its option, require innmediate payment ip fuli of sii sums secured by this
Security Instrument. However, this ion shall not b3 =xercised by Lender if exercise is prohibited by federal law as of the date

: ; < ) : Poeihh . NI I
; If Lender exefcises this opdon, Lender shall giv2 Borrower notice of ecceleration. The notice shall provide a period of ot
.less than 30 days from the date 1he aatice is delivertd or meiled withip which Borrower must pay all sums secured by this
_ Security Instrument. If Borrowet fails to psy these suras peior 10 ths expicetion of this period, Leader may invoke sny remedies .-
. permitted by this Securit y lnstrusaent without furthe? notice or demand an Horrower. ’ .

. '18. Borrower's Right 11 Reinstate. If Botrower meets certain conditions, Borrower shall have the right 1o have
eaforcement of this Security Instrurient discontinuet! 8t any-time priof {2 the earlier of: {a) 5 days (or such other period as
' applicable law may specify for: eirstatement) befurs sale of the Property pursuant to any powur of stle contained in this
. Security Instrument; or (b) entr:? of a judgment enfarcing this Security Instrument. Those cotitions are that Borrower: {a)
pays Lender all sums which then \iould be due under 13:5 Security Instrumeat and the Note as if o accelerstion had occurred; (b)
cures any default of any other e¢bensnts or sgreemens; {c) pays ali expenses incurred in enforcing this Security Instrument,
including, but not limited to, ressonatle attorneys’ fa:s: and (d) tekes such action as Lender may reesonably require 10 assure
that the lien of this Security Instument, Lender’s ridits in the Property 81d Borrower’s obligation to say the sums secured by - -

* this Security Instrument shall cof tinu>un hanged. Ufon reinstatement by Borrawer, this Security instroment end the
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in the Note (together with
; y be of ! 10 ;ﬁres&ifinacha?&%?‘m’ﬁxeéht :
i the "Loan Servicer”) that collects rdanthiy pa : 3 iote and 1his Security Ingtrument. There slsomay beone
 more changes of the Loan Servicer i prelated to s ssle ol sthe Nots. If there iz 1 change of the Loan Rerviter, Borrower will be
{ven written natice of the change in axorcance parzfraph 14 above and applicable lew. [The notice wili state the name and
ddress of the new Loan Servicer and the’ address to whidh payments should be made. The totice will algo-contsin any other .
aformation required by applicableley. 0. : ‘- A , ;
* -+ 20, Hazardous Substances 1 \ -use or permit the presence, Use, disposal, stotege, of release of any
. Hazardous Substances on of inthe P i on not do, nor allow sn yone else todo, anything affecting the Property
“ that is in violation of any Bnvironment sl Law. The preceding two sentences shall not apply to the presence, use, or storage on the
- Property of small quantities of Hazaclous Jubstances that are generally. recoghized to be appropriate to normal residential uses
and to maintenance of the Property. R B SR i : - .
*" " Borrower shall promptly give Le ri of any investigetion, cleim, derand, {awsuit or other action by any
governmental or regulatory agency ot private party involving the Property and any Hazardous Substance of BEnvirorimental Lew
. If Borrower lexns, or is notified by any governmental or regiistory authority, that
y. Hszardous Subetance sffecting the Troperty is necessary, Borrower shall promptly
inecordance with Brvironmental Law. . = ‘ .
e h 20, PHazardous Substances” are those substaaces de ihéd as toxic or hazardous substancesby.. .
-+ Environmental Law and ¥ ! es: e, kerosené, other flammable or toxic petroleum products, toxic
' pesticides and herbicides, volatile sclfents, ning asbestos or for maldehyde, and radioactive materials. As used in
" this paragraph 20, "Environmental Liw™ means federal L3 and laws of the jurisdiction where the Property is located that relate
. tohealth, safety or environmental pritection. = = ¢ ERPE DA ‘ ) ,
177 NON-UNIFORM COVENAHNTS. Borrower and Lionder further covenant and agree as follows:
. 21. Acceleration; Remedias. Lender shall give notice to Borrower prior to sccelerstion following Borrower's

I'd .

", preach of any covenant or agreead ient in this Securidy Instrument {but not prior to acceleration under paragraph 17

" fuitinf

" "gnless applicable law provides other wise). The notize shall specily: (a) the default; (Y iiiz action required to cure

' 7! the default: {c) a date, not less than 30 days from|the date the notice is given to Borrower, by which thedefault,

 must be cured: and (d) that failure to cure the defult on or before the date specified in the notice mey result in
‘acceleration of the sums secureii by this Securit [astrument and szle of the Property. The notice chall further
“ijnform Borrower of the right 10 reinstate after ~celeration and ths right to bring a court action to sssert the
" 'non-existeace of a default or any othar defense of r torccelerstion and sale. If the default is not curedon of
' before the date specified in the notice, Lender at its option, fay recuire immediate paymeat in full of all sums
' secured by this Security Instroment without further demand and may invoke the power of sale and any other
‘remedies permitted by applicalie law. Lender shall be entitled to collect all expenses incurred in pursuing the ~ <
(| remedies orovided in this para apa 21, including. but not limjted to, reasonable sttorneys’ fees and coste of title
- "evidence: i SRERPIEE o ENR R R R ;
‘ It Lender invokes the povier of sale, Lendes shall execute or canse Trustes to execute a writlen notice of the
- occurrence of an event of default and of Lender’s el sction tocsuse the Property tobe sold and shall cause This notice.
. “'to be recorded in each county ily which any part ¢l the Property is located. Lender or Trusiee shail give notice of
sale in the manaer prescribed by plicable law 19 the Borrower snd 0 other persons prescribed by applicable law.
After the time ‘required by appl icable law, Truste, without demand on Rorrower, shall sell the Property at public

s

auction:ss the highest bidder al he time and place and under the terms Jesigpated in the notice of ‘sale in one of
‘more parcels and in any order } ee determinas . Trustes may posipone sale of all or any parce] of the Property
~by public sapouncement at the tiae 2nd place of any previously scheduled saie. Lendsr or its designee m&y
i purchase the Property atany 52 le.. - o0 I ISEE RS S S :
N ‘Trustee shall deliver td the purchaser T¢: tee’s deed conveying the Property without any covenant or
i warranty. expressed or impliec. The recitals in {be Trustee's deed shall be prims facie evidence of the truth of the
| statements made therein. Tt chall apply the proceeds of the sae in ihe following order: {a) 10 sil expenses of
... the sale, including, but ot lisiited to, reasonabls Tru tee's sad storneys’ fees: (b] toall sums secured by tiis-
. Security Instrument; and {c) siiy vxcess to the pei son or persons jegally entitledtoit.
: “:22.Reconveyance. Upx 1t sumis sscured by this Security Instrumeny, Lender shall request Trusiee to
reconvey the Property, and shall i , ¥ Instrument end ] notes evidercing Jebt secured by this Security
Instrument to Trustee. Trustes shall reconvey the Fraperty ‘without wetrenty end without charge to the person-or persons
ally e ‘ on ¢ pexsons shall pay 41y recordation - '

Truktee and 2ppoint & sUCCESSOr trustee to any Trustee
‘the title, power and dutie€

: nted herevnder. Without co ce of the Pr ' sccessor: tr ustee shall succeed toall
ki nferred upon trustee hereinand 17 3w ” L ST RS D el h ‘
2, Attorneys’ Pees. A uk: in“this y_ Instrument and in the Note, "attorneys’ fees” shall include sy

* attorneys’ fees awarded by anapgelis! ‘ RS (RS TR : .
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'supplcment the cuvenams and agree!
[Check apphce e box(es)l

f each such:rider Mbemwmedﬂanms hall amendsnd .

we wa;nﬂo! 1his Sccam}' Instrument
14 Fomily Rxder : '
"] Biweekly Psyment Rxder
: E] :Second Home Rider

wveaams eonzamed in t}us nmty Insm:mem =

, }9 9*‘"**- W{iy

. valmtar}‘a‘:&anddeei

SION 6.9 (07/01/99)

v this Died of Trist, Said mtc ot aotes, ogether vmh altother
v&:&m&é%m«d»ﬂmwnmmm:uad
@mxamwmwmwmwarmzw“ L

& R
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: : 4}\3ec£ion’9¢ ;
‘Township: °9 South,; Range 1 Willamette ﬂerldlan, in
‘the County of Klarg ’ :

;degre»s 08 ‘West a-
, ‘Korth 89 aegrves ‘52" West a <Eistance
the Fast gtarter corner of ‘said Section §;
East a ‘distance:of 208.71 feet to the
fth'D degrees 08' East 146.95
; 22 feet from. the ‘South bounéary.
hence North 89 degrees 52* West a distance
p01nt thrnce Sauth 0 degreas 08'. West 2

: , ip of lan in the NE 1/4 SE 1/4 of
Section 9, Township 39 South, Range 10 East of the Willamette

- Meridian, in the Caunty'af K&imath St ata of. Oregon, gescribed -

s as follows. j“'f S > . ; ,

;Beglnn ng at a pom t South 89 aegree51§5‘ 00“ East 453.1¢ feet
from the Northeast corner of lot 1, Block 3, PINE GROVE
RANCEETTES, a dulyirecorded: stb&xvzslon plat;, ‘said point being
~'on the Southerly rxgbt of ‘way! tline ‘of Mallory Drive; thence
» continuing South 89 degrees 55° 00” East 14.00 feet:; thence
" South 00 degrees -08': 00" West 222.00 feet; thence North 8%
~degrees 55':.00" West 14.00 feet to the Eacteriv line of that
‘tract of:land desa?'bed in: Deﬂd leume ?é at Page 15447, as
' recorded in the KI:




NORTH | AMER1CAN MOR ‘GAGE €
U(the"Lcndet )ofthesm eda af

ayol a0y =
andsuppiemem the Mortgsge, Ds-cdoi
- date given by the \mamsxgned (the

.ﬂ the Secusity Lrgi“ument and locat%

KLAMATH FALLS, OR a78C3

iy ADDI’HONAL oﬁvsnmrs In o6
Inst:ument, Borrower aad s.ender further &

(B) 'I’he Index
Bcgmmng with tie firt

‘‘weekly average yxeld tnl ted States Trx aSuf

vailable by the rve
it each Change Date 19 cilled t.h : i1

(‘hauges
Chaiige Date theNmzi

THREE AND 125[10 :
Current Indez. The Mok
percentage point (0.1
it \rast rate

ioider wﬂl calcu ate

Addrus}

CHANGES IN THE INTEREST
LIMITS THE AMOUNT THE
ANY ONE TIME AN'Q THE

co¥ umts :md agreemenﬂs mads in the Security

%. The Note provides for

and on

nthe ﬁ'stday 189
' oouid Lhange is cslled &’ Change

RN T
‘which my mterest rate
wxll BEmﬁid on an Indax The "Index iethe

'migssted 0 a constant maturity of 1 year, as made
nt Ind‘x flgm‘e availsble 85 of

pdex.” - 4
. the Note Holder“mll choose a new index which ‘is based upon' '
14 w:ll gwe me notics of thss choice. .

W mterest rate by addmg ‘

pemeﬂ#a'epomt(S)( 3.128 %)-to the
rmmd the fesult of this: sddition to the nearest oneel ighth of one
umts stajad in’ Swuon 4(D) below*ims rounded amount wm be;

, N‘-ﬂ'; Ani?_m
T Ferm 3111 .3/35

Ty

the date 45 days befare T



- (D)LimitsonInts iest Rate Chs PR T
- . Theinterestratelantr y at the first Char.ge Date will not be grester than  7.500
. orless than . after, my interest cate will niever be increased or decreased on

~ any single Change D: Acre than tw ntage poiats (10%) from the rsteof interest Thave been paying.

 for the preceding twelve fdonths. My interes ate will never be groater then 11.500
(E) Effective Datsof Changes | = .- LT e :
£ il become efféctive on each Change Date. 1 will pay the emount of my new
ox:thly payment date zfter the Change Date il the grnount of my

: 1e Note - will deliver i stice of any changes in my interest rate and the amount of
"' my monthly payment befors the effective cete of any change. The notice wi include inf ormstion required by =
' lawto be given meandalso title and telephone number of a person who will answerany questionImey have
. regarding the notice. L Nt Sl LIS R T ' . ‘
_B.TRANSFEROFTHETY ROPERTY Ol2 A BENEFICIAL INTERESTIN BORROWER
“ Uniform Covenant 17 of the Security Instrurentisamended to read as follows:
i .. Transfer of the Pyoperty or a Beneficial Interest is Borrower. I all or any part of the Property or
any interest in'it is sold o2 transferred {or if & beneficial interest in Borrower is sold or transferred and
- Borrower is not a naturid 1 scson) without Lender’s prior written consent, Lender may, st its option, require
:‘immediate payment in full of all sums secured by this Security Instrument. However, thisoption shallnotbe ..
. exercised by Lender if erercise is grohibite_ﬂ by federal 1aw as of tha dste of this Security Instrument. Lender
“also shall not exercise ttis option if: (a) Borrower causes to be submitted to Lender information required-by
_ Lender to evaluate the intended transferee 83 if a new loan were being made to the transferee; andr(i% Lender -
reasonably determines that Lender’s security will not be irnpaired by the fosn sssumption and thatthe risk of 2
- breach of any covenant of agrsement in thisSecurity Instrument isacceptable toLencer. - ‘ ;
- To the extent permitted by applicable 1aw, Lender may cha;%e a reasonable fee a5 & condition to Lender’s
- consent to the loan assuf aption. Lender'may also require the transfereeto sign an assumption agreement thatis
. acceptable to Lender anc. tha: obligates the transferee to keep all the misesand agreements madein theNote
‘and:in this Security Inttrument. Borrower will continue to be obligated under the Note and this Security
Instrumentusnless Lendsr rolcases Borrower inwriting. -~ . :
S option to requiseimmediate payment in full; Lender shsll give Borrower noticeof
11 provide a perjod of not less than 30 days from the date the notice isdelivered.or

4

sums secured by thisSecurity Instrument. 1t Borrower fails to pay
pediod, Lender may okeanyremed.espzrmn}tedbythsz&unty
Borrower.. . o et SRR

agrees 1o im'e't&ms and cov_gams ontained in ihis )

&

L e amth o day
P M., and duly recorded in Vol. M4 ., -

.7+ County Clerk .




