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MGRTGAGE B )

THls MORTGAGE IS DATED JUl ¥4 11 1994 Estwean FRED L. ECK and DIANE E ECK, TENANTS BY THE

4322 ELJ‘E"!T!) WAY, KLAMATH FALLS, OR 97603 (referred to below as

"Grantor”); and First Interstate ank of Qregon; N.A., whose address is 2809 South Sixth Sirest, P O.Box 238,
K!amath Falls, OR 97601 (refal red to below as "i.ender”) : .

GRANT OF MORTGAGE. For valua.bla :ons%deraﬂon, Grantnr morigages and conveys 1o Lender all of Grantor's right, titla, and interestinand ©
the following described real property, tog sther with ell existing of subsaquently sracted cr affixad buildings, improvemonts and fdures; fl easernems;—-...
rights of way, and appurtenances; all wal ar, water rights, waterceurses and ditch 1ights inciuding stock In utilities with ditch ar inigation rights); and alf}
other rights, royalties, and profits relating  the real property; inch:ding without imitation &8 minera!s o, gas, geothermal and similar matlers, tocated

In KLAMATH County, State of Oregon (the "Reai Property”) R 7

'LGT 18 IN BLOCK 1 OF NE GARDENS, ACCORDING YO THE OFFICIAL PLAT THEREOF ON FILE IN
' “THE OFFICE OF THE COUNTY.CLERK OF KLAMATH COUNTY, OREGON.

The Real Property or lts addrais m'eommonly Imown as 4630 LAFRY PL, KLAMATH FALLS, OR 97603. The Real

Property tax identification number is R576389. : ’

Granior presenﬂy assigns to Lender a n Grentors nght. title, End lmerast in andh & leases of the P?operty and af Rents from the Propeity.
© - addition, Grantor grants to Lender a Un!*c m (.mmemal Code sirwdzy mtarestm lhe Personal Property and Renta.

DEFINITIONS. The foﬂowmg words chal have the foilwnng mea ings when ysed in !%m M(mgage Tems not otherwiss dalinad in this Mmgaga ahal
have the meanings attributed io such temts Inthe Otagon Unifortn Comrad Code. ;

. Existing !ndeb‘hedness The worde :xxsﬂnglndahtadness mean the Indsbmdme‘ destiibed below in the Exk,tlng indsbtedness secﬁon of this

‘ Grantor. The word "Gran’or" maars L ECK and DIA’& £E ECK. The armmds the mortgagor undef ﬂns Mangage :
- Guarantor. - The word *Guarantor” 1 2eans and mdudes w* out &mﬁanou Bach and &l of the gua-antors, sureties, and atcommodation paries in
oonnecbon wnh the Indebtedness.

"." Indebtedness. Theword"lndebtehess kmaansa!lpn mdmﬁ-eﬁpayabiayndamNmeandammmsmndadormmedby
" Lender to discharge’ obligations of tiranir or expenses insuired by Lerxder 1o enforee ebﬁgaaons of Grantor urder thes ‘Mongags, mge!hsr with
- interest on such amounts as'providadin t Mcngage. :
<" Note. “The word "Note” means th iss it agreement da!ed any 11, 1034, In the originsal principal amount of
+. $20,000.00 tom Grantor 1o Len fer, tagether with-all renewsls Of,extensions: of, ‘modifications of, refinansings of, consolidations of, and
- substitiiions for the promissory nots or egreement.: The maumy date of this Monga;e is July 10, 2009. The rate o interest on the Note is subject
T to indexmg. ad;.lstment, tenewal or, 'ensgouanen :

‘ Personal Property The words "Pa sonal Pmpeﬁy" mean & l eqmpmem, Eﬂures arid other articies of persond property now or hereafter owned
- by Grantor, and now 6r hereatter att ichex! of aliixed to the Fesl Propery; fogether with sl accessions, parts, and addiions 1o, ail raplacesoate nl,
& ‘and alf ‘substitutions for, any of suci property; ‘and togethat with all proeseds (tnm.:rmg Without hmitabo-: 8!t insurance proceeds and refunds ot
pretﬂums)lmmanysa!eorothardu 'mo!thahopemt .
: c)octi"u!ytheﬂaal Fromnndmmmﬁ'wpmw

{ ) ‘ntorests and ﬁghts dencribed above in the “Grant of Morigage” sectian.
: Rents.. The word "Rents" means ﬂ pta }ant md future : m meome‘ ssues. roys:ias, pmﬁis. and ‘other banofits damed from the

?

THIS MORTGAGE, INCLUDING THE AS MAENT OF RENTS AND THE SECL“I INTEREST IN THE RENTS AND PERSONAL PROPERTY 15
GIVEN YO SECURE :{1) PAYMENT OF . TRE INDEBTEDNESS AND  (2) PFERFORMANCE OF ALL OBLIGATIONS OF Gﬂm UNDER THIS
AND ACCEPTED O‘l  THE FOLLOWING TEIMS:: :

PAYuENTAND PERFORMAHCE. Exce:t aa otherwise pmvid - this Momega Granfor shall pay ts Lender 2% amounts secured by thus Mortgage

g Possession and Use,’ Umﬂ In dafa iy, 13: amor may remam m possaseion and eonmt of and operate and imanegs the Roal Pmpeny arnif coect
- the Rem:;. THIS !NSTRUM..NT L. NOT ALLOW U2 OF THE PROPERTY GESCR!BED IN.THIS fNeTRUMENT IN VIOLATION OF




 APPLICABLE LAND USE LAWS AND R  BEFORE SIGNING OR AGCEPT NG THIS INSTRUMENT, HE PERSON ACOURING FEE

: use
TITLETO THE PROPERTY SHOULD C‘;: CH WITH B OPRIATE CITY DR COUNTY PLANNING DEPARTMENT TO VERIFY: APPROVED -

bla condition and proTety pedom’i #R repairs, repiscements, and meintanance.

c . yse.eonductofpefmi‘any,sanoemfoanfitbemihormfferanystﬁppingmcr,wasteonmbm
. Property or any portion of the Property. | Spadifically without firization, Graniof will nol TXMOVS, OF grant to any other party the right to remove, ary
' timber, mirerals (including oil and gas); sei, gravel of rock protacts without tha prior wiitien consent of Lender,
E ON SALE - CONSENT BY LENDER. { ender may, at its option, doclare immediately dua and payable olf surms sacured by this Morigage uponhe
' sale or transfer,-without the Lender's prior: writlen consent, of ail or any part of the Rasl Propearty, or &ny intevest in 1he Real Property. ‘A “sale of
i transfer” means the conveyance of resl priperty of any right, fitle or intorest therein; whathet Tagal of equitable, whether voluntary or nvolamisty,
- whether by outright sale, deed, Instaliment; sale contract, tand cord:act, contract fot desd, easehoid interest with & term ‘greatet than three (3) years,
 1sase-option contract, or by sale, assigninefit, or Fanster of any beneficial interast in of to any tand trust holding fite to the Real Property. of by any
other method of conveyance of raal proper}/ intetest. .1 any Granier is a corporation of P anstar also includes any change In ownership 6
‘rnore than twenty-five percant (25%) of the . voting stock or parin3:ship intarosts, a3 the case may be, of Grantor. However, this option shell notbe
- avercisad by Lender it such axercise Is prohibitec by federal law or by Crogon law. - Lt ; .
TAXES AND LIENS. The following provisians ralating to the taxes pad hens on the Proporly &ra & part of this Morigege.
payment.” Grantor shall pay when dua (il in &l events prior 1o delinquency) all texes, payrod 1zxes, special taxes. assessments, water charges
and sewer service charges levied aginst: or ‘on eccount of the Property, and shall pay when dua all claims for work gyne on or for services
rendered or material furnished to the: Sropedty.: Grantof shail maintain the Froperty froe of all fiens having priority over or equal o the interest of
Lender unider.this Morigags, except f3r the llen of 1axes and assassments not due, excapt for the Bxisting indebiedness refared 1o below, and
‘axcept as otherwise provided in the 10 lowin paragraph. . = { s Las

ROPERTY DAMAGE INSURANCE. The flowing provisions rela’ng to insuring the Propatty are a part cf this Mortgage.
" . Malntenance of Ingurance. ‘Grantor shal procurs and maifain policies of fire insurance with standard extanded coverage endorsements on &
replacement bass for the full insuraiy 8 vidue covering afl improvemants on the Real Properly in an amount sufficient 1o avoid epplcatio
coinsuranca clause, and with & standiwd morigages clause in favor of Londer, Polides shall be written by such insurance companies and in such
‘form as 'may be: rcasonably’ sccepti ble 13 Lender. - Grartcr shafl defiver to Lendar corfificates of coverage from each insurer containing &
“ stipulation that coverage will not be ciincelind or dirénished without a finimum of ten {10} days’ prior wiitten notice to Lender.

Application of Proceeds.” Grantor sl all prompty notify Lenéar of any loss of damaga to the Proparty. Lander may make proot of loss § Grantor
fails 10 do so. within fifteen (15) days of tha casuhlty. Whethar or not Lander's security is impaired, Lender may, at its election, apply the ploceeds

tothe reducﬂon‘oi the Indebtedness, payrant of any fien at'eting the Property, of the restoration end repair of the Property.

| EXPENDITURES BY LENDER. It Grantor faiis th comply with any provision of this Morgacs, inciuding any obligation to maintain Existt
- :in good standing as raquired below, or if tny action er proceeding 8 commenced that would materislly affact Lender's interests in the Pre L Len
: on Grantor's behelf may, but shail not ba 1aquirad to, taka any acton that Lander deams aspropriate. Any ameount thel Lender sxpands in so
' ‘bear interest at the rals charged under thr Net from the date intued of paid &y Lender 1o the date of repayment by Granfor. AN SUGH expensas, &t
o' :Lender's option, wil “{a) be payable on:demz {6} be addad 1o the balancs of the Note and be epporticned among and be payabie with any
¢ [ instaliment payments to becoma due dut ng either (i) the tarm of any applicabie insuraice policy or (i} i of the Note, of {c) be
treated as a balloon payment which will 1ie dua and payable &t 1he Nota's shatutity. - This Mortgage

WARRANTY; DEFENSE OF 113
~ . Title. Granfor warrants th ‘
* I encumbrances other than those set forts in the Real Prope:
- policy, tithy report, of final title opini¢ h iszu:ed in tavor of. 1
-+ - right, powef, and authqmym execul 2 anc deliver this Mortg-ge to Lender..

Defenss of Title. Subject fo the & ceptiy in the paragrzp’ above, Grantar wirrauts and wil forever defend the tile to the Property against the
© 7 tawul claims of alf perso L EE v B A S W R S A MY ~ ,
 EXISTING INDEBTEDNESS. The follow ng provisions concermif- existing indebtadness (the "Existing indabtedness”) are 8 part of this Morigage.
;' Existing Uen. ' The lien of this Mo 1gags securing the Ind-bt  sacondary and infarior to the lien securing payment of an exsting
" obligation, . The existing obligation:1as & current principal balante of appraximetaly $917.00. Grantor expressly covenaqis and agrees 1o pay, of
.see fo the payment of, the Existing Indettedness and o pravent any default on such indebtedness, any detaull urxiet i3 instruments evidencing
such indebtednass, or any default | nder any sacurity doct ints for such indebtedress. . s e

Dofault. If the pavment of any insh Irownt of principal of efy intaeston the Existing indebtadness ks not made within the tims required by the nate

"avidencing such indabladness, ol ishould & datault ocalr under the' instrument - secudng sich Indebtedness and ot be cured during any

.- applicabie grace period therein, then, &t tha option of Laider, tha Indebindness sacured by this Méngage shall become immedigtely due and
 payabie, and this Mortgage shall biiin dofauft. | R T S :

DEFAULT. Each of tha foflowing, at the optca of Londer, shall constiute an evaq of defsull (Event of Defautr) under this Marigage:

“Defautt on Indebtedness. Falur { Grantor to maka any payment when due on t1a indebledness.
"’ Compliance Default. . Fallure o1 G antyt to comply with 1 other term, obligation, covendim. or condisan comained In this Mortgage, e Hote, of
T,Jnanyom,agreementpeween(}ran r ahd tender. ! R Fep—
* " insolvency. ' The insolvency of G anter appaintment of & recelver for any part of Gramor's property, any nrhem for the benefit of creditors,
.~ the commencement of ‘any proce eding . under any bark-upicy of insolvency aws by or egairst Grankr, 07 the dissolution or termination of
' Grantor's existence as 2 going bt sinees (it Grantor is ‘a Lusiness). Excopt 1o tha exient prohibited by federed law of Oregon law, the death of
*"Granior (it Grantor i an Individu alsy shall constittite a3 Event of Defawst uhder 1his Morigage. Howsver, the dagth of any Grantor will not be an -
.~ Evant of Defeult it as aresuftoft dexh of Grantor the indebledness is fuly covesd by credit He insurance: : C
Events Affecting Guarantor. Aty of the pr e cccurs with respeét 13 any Guarantor of any of the Indebladriess of such Guaramiot”
: ,'dles’o:!‘:eqomsslmpn'\petem_ i e ‘ R N Lt :
. Existing ind

tadness. - Detautl of cantor under ‘any. Bxsting Indebtadness G urkier any instrument on the Proparty socuring any Existing
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; and payable Including any prepayma nt ponalty ¥ which Grant # would be reqmred 10 pay,
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. Nonjudiclal Sale. I permitted by plk:eble law,
Property by nonjucﬁdsl sala.

Deficlency: Judgment. parninetl by eppﬁcable law.
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EACH GRANT OR ACKNOWLEDGES HAVING HEAD ALL’
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